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We  are  prepared 
to  buy  Bell  Tele¬ 
phone  of  Canada 
5^c  Bonds,  Due 
1925. 


City  of  Ottawa 

Gold  5%  Bonds 

Due  Jan  1, 1914 
Without  option  of  prior  payment 
These  bonds  are  direct  obligations  of  the 
City  of  Ottawa  at  large 

Price  on  application 


N.B.  STARK  &  COMPANY 

Dom.  Express  Bids.  Montreal 

Telephone  Nos.  4497,  4498 


Covers . 
Rich  Ontario 


The  Financial  Times 
has  a  larger  circulation 
in  the  rich  investment 
Province  of  Ontario  than 
any  *  other  Financial 
Paper  in  Canada. 

As  our  hooks  are  open 
to  advertisers  this  state¬ 
ment  can  be  verified 
^vithoiit  difficulty. 


HOW  BRAZILIAN 
LOOKS  TO  US  IN  I 
VlEWOFDEaiNE 


This  Week’s  Bearish  Factors  Not 
,  New,  Which  Indicates  that  Adverse 
Movement  May  be  Due  to  Profes¬ 
sional  Pressure  —  Merger  Which 
Was  Not  Attractive  at  Old  Price  is 
Different  After  50  P.C.  Liquidation^ 


Persistently  circulated  rumors  that  the 

dividend  on  Brazilian  was  likely  to  be  pass-  H&pris  FopIjCS  &  Co 

cd  or  deferred  were  current  in  Toronto  dur-  ^ 

ing  the  middle  of  the  week,  and  led  to  pro-  Incorporated 

nounced  weakness  of  the  stock  on  a  gener-  I57  James  St  Montreal 

ally  strong  market.  One  reason  assigned 

for  this  depressing  forecast  was  that  the  i  . 

company  was  losing  money  in  coffee,  but  _ _  _ _ _ _ 

this  was  promptly  disposed  of  by  the  state-  ^ 

ment  (which  was  merely  a  reiteration  oti  WILL  CANADA  GET  HER  SHARE  OF 

I  what  was  announced  in  the  annual  report  D  *  JCCI  A  T'rx  A  rNT"  *  x  xxrrvr  » 

lately  issued)  that  the  company  had  long,  FvLJSSIA  S  I  RAOE  REVIVAL  OR  VP^ILL 

japan  and  u.s.  take  the  cream? 

ing  effected  just  before  the  war,  upon  the  ~~ — - 

security  of  unsold  bonds,  would  mature  in  It  Is  Everywhere  Conceded  That  Russia  Is  On  the  Eve  of  the  Greatest 


WILL  CANADA  GET  HER  SHARE  OF 
RUSSIA’S  TRADE  REVIVAL  OR  WILL 
JAPAN  AND  U.S.  TAKE  THE  CREAM  ? 


MANY  NEW  STRONG 
SPOTS  DEVELOPlN 
CURRENT  market; 


Daily  Trading  Continues  on  a  Very  1 
Large  Scale,  and  Fresh  Price  Rec-; 
ords  Are  Breaking  Out  at  All  j 
Points  in  the  List  of  Canadian  Se¬ 
curities — Market  Might  Be  Better 
Off  For  Profit-Taking. 


There  has  been  something  of  a  contrac-  i 
tion  in  the  volume  of  daily  trading  this  j 
week  compared  with  last  week  but  the  j 
turn-over  is  still  sufficiently  large  to  be 
impressive,  and  the  creation  of  many  new  ’ 
price  records  have  lent  added  interest-  In 
the  closing  week  of  September  there  werej 
two  days,  when  new  records  were  estab-  ■ 
lished  for  a  single  day's  business-  The ; 
heaviest  day's  trading  registered  si  turn- 1 
over  of  Ki.llT  listed  shares;  this  was  on! 
Friday  last-  Saturday  was  a  20,18!)  share! 


Five  Cents 


Is  Your  Investing 
Helping  Canada? 

Even  when  prnctIttInK  war  time 
eronomy  Canadian  l*rovinreM  and 
-Munlrlpalltlea  require  over  XIOO,- 
000,000  annually  for  neeensary 
publlc  works.  To  help  provide 
these  funds  la  aearrely  Iras  a 
national  duty  than  anhscrihlnK 
to  war  loans. 

Canadian  fiovrrnment  and  Mnnl- 
eipnl  Ronds  provide  the  safest 
Investment  and  yield  an  liieome 
of  to  6%. 

Write  to-dar  for  a  list  of  these 
bonds. 


Wood,  Gundy  &  Co. 

Dominion  Express  Bldg. 
Toronto  Montreal  New  York 


EXCHANGE  RATES. 

SterlinR  ExrhanKP  and  Now  York  Funds  were  quoted 


r  lUla>  last.  StlfUHiay  was  a  -IMod  snaio  ;  follown  in  Montreal  (li«*tW4'on  hankHl  during  the  week 
day.  On  Monday  IS, fits  sharc-s  changed  , '’nding  Friday,  <lotol>«*r  U,  a.s  reporlt'd  by  K.  Stanger. 
hands;  on  Tuesday  16.1 22  shares;  on  Wed- ^  wv  Pi.na. 


hands;  on  Tuesday  16.122  shares;  on  Wed- 

nesday  12,275  shares  and  on  Thursday  All  week _  47f>.fi5 

13,606  shares.  It  will  be  seen  at  once  that  ;  - 

the  volume  of  trading  is  on  a  level  with  W'EEKL 

that  recorded,  daily,  throughout  the  April-  _ 

Ma>  boom  Jiei  iod.  Montreal  and  Toron 

Fresh  Sensations.  features  to  Canadian  l» 

>  total  in  lens  than  one  r 

The  Steel  group,  which  took  unto  them- ;  in  June  when  a  record 


N.V.  Fundfl 
par  to  1-64  pr 


WEEKLY  CLEARINGS. 

Montreal  and  Toronto's  returns  furnish  the  noteworthy 
features  to  Canadian  hank  rleariiu;s  this  wis  k.  Montreala 
total  is  less  than  one  million  under  that  of  the  third  week 
in  June  when  a  record  for  one  wes-k  was  run  up.  The  in- 


Ihe  eiirrent  week  lint  ilie  continued  '  ’rno'nto’s  greatly  expanded  returns 

an.  cut  tent  WCCK.  UlU  ine  coni.intll  U  ,  measure  due  to  h.avy  sto.k  market 

broadening  of  the  market  is  more  clearly  transactions,  at  a  time  when  general  trade  ia  running 


oi-  —1.  rs  J  >  TV  11  A  TV  If  reeogniz.'d  with  each  new  itrice  record.  sbnormallj  high. 

OUld  olErt  CETlEdE  S  BeII  A-Rollinc  ..  .  .  ,  ,  .  ,  Rretuns  from  thirteen  centres  compare  as  fol  owe: — 

uveui,  v./oii(iua  0  uaii  -rv  xvtriiiiig.  strong  spots  broke  out  in  iinexpee- 1  1916  1915  1914 

--  ted  places  throughout  the  Montreal  list,  the  i  Mottr**! .  480,382,552  $56,57.1, 03:J  $56,000,64-1 

essentially  domestic  issues  being  partleii-  viTn'ip^ ■.'.■.!!;!  di.e^oIsM  44  064:i67  40:244:232 

been  breaUied  into  Russia,  and  that  count rv  larly  prominent  in  the  advancing  move- ;  Hamilton .  4.512,146  ;t, 632.151  8,481.797 

...  .K  iiion*  '  Halifax .  2,620,951  2.40.'), 197  1,768,341 
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Week’s  Trading  on  Canadian  Markets 

_ : _  in  J 

BANK  OF  ENGLAND.  !  J”  ' 

The  Bank  of  England  staienv^nt  for  the  week  shows 
a  falling  off  in  the  proportion  df  reserve  to  liability,  as  , 
compared  with  lust  y<‘ar,  while  the  reserve  shows  an  in-  ! 
crease.  Private  deposits  were  higher,  while  public  de¬ 
posits  were  lower. 

This  Week  Last  Week  ‘ 


the  near  future  and  could  not  be  looked;  ^  Commercial  and  Industrial  Development  of  Modern  Days— The  War  The  steel  group,  which  took  unto  theni- : June “ 

^  Has  Brought  Home  to  Her  the  Great  Inherent  Possibilities  of  Limit-  '«=‘'  -i™c..1sTmoe.'^whX''a"eoum”^^ 

The  item  of  “bank  loans  and  advances  ,  ^  ^  t*  •  ^  .  ket,  continued  the  otitstandinp:  foatiiro  in ,  business  iransactod  on  Montreal  stock  Exchange  in  the 

on  the  laat  balance  sheet  amounted  to  $1.-  ess  Resoui CCS-Amencans  Already  Providing  Machinery  to  Meet  „he  current  week.  nut  the  cont.in,u.d;-Vrr;?;rrmeLr^^^^^^^^^ 

803,71&,  or  about  1-64  p.c-  on  the  common  lUlSSia  S  Requirements,  and  Japan  Has  Her  Eagle  Eye  Upon  a  Source  hi'oadeniug  of  the  market  is  more  cloarly  ;  transact lonx,  at  a  lime  when  general  trade  ia  running 
stock-  If  it  were  true  that  any  cons.der-  of  Immense  Profit — The  Banks  Should  Start  Canada’s  Ball  A-Rolling.  '''Nw'sirong  8poTs*\)rokVotirin*'un^^^^  Rretuna^ from  thirteen^ wnres  as  fo”owa— 

able  portion  of  this  amount  had  to  be  re-!  _ _ _ _  places  throughout  the  Montreal  Hal,  the  1  Montreal .  $80,382,552  $56,57i'!o33  $56.ooo,644 

tired  in  the  near  future  and  could  not  be  essentially  domestic  issues  being  partlen-  ; ; ; ;;;  44  0w:i67  40:244:232 

re-financed,  it  could  hardly  require  more  (By  T.  Kelly  Dickinson.)  been  breathed  into  Russia,  and  that  country  larly  prominent  in  the  advancing  move- ;  Hamilton .  3,632:151  8:481:797 

I  than  a  single  quarterly  dividend  to  look  I  Russia  is  looming  very  large  in  industrial  l»  hurrying  to  the  front  to  take  a  place  with  nicnt-  'tju 'ho*. 4:;i5i*:6»9  H'Jvljm  4:iti:o68 

after  it,  and  such  action,  while  it  would  .  ■  ,  ,,  pvarv  nn*  progressive  nations  of  the  world.”  Reflecting  the  prosperity  of  the  pnlp  and'st  John...: —  2:011,653  i..597:329  1:743:830 

doubtless  cause  some  market  depression,  . .  ‘  ' .  .  _  ^  ju  before  the  outbreak  of  the  paper  makers,  tVayagamark  touched  74  a '  J*,”^** .  y'ovj’v.’u  I’oou'oSS 

would  actually  improve  the  position  of  the  knows,  Russia s  purchaser  in  the  United  ^.g,.  United  States  sold  to  Russia  goods  new-  high  jtoint,  and  47  points  above  the  sherhrooke'.V.'.’.’  ’6To:657 

company.  As  a  matter  of  fact,  how  e»er.  States  since  the  war  broke  out,  have  been  to  the  amount  of  >32,000,000.  Canada  sold  low  of  the  year-  The  bonds  at  SO^i  were  “1.073  1,099.1.50 

considering  the  nature  of  the  security  and  abnormal  scale,  second  only  to  the  to  Russia  In  the  same  j’ear,  $2,000,000.  And  12Ai  points  above  the  year’s  low  level.  A  I'l'tl-rboro. 6i'7:94i  ‘427,992  ”431,123 

the  present  condition  of  the  short-term  pyj-pj^ascs  by  Great  Biltain.  Canada  bought  nearly  half  that  amount  speculative  movement  sent  Siianisli  River  |  - 

money  market.  It  is  in  the  highest  degree  -  u  .  .t.  from  Russia-  In  1916,  Canada  sold  a  little  eominon  to  int^  compared  with  its  low  ITWinAV’Cl  AfARKIfT 

improbable  that  this  loan  could  not  be  look-,  Ihe  closer  assomatlon  between  the  manu-  ^  p^i^p  3,^  preferred  rose  to;  FKlliAl  &  MAKHIIaI. 

cd  after  on  good  terms  in  .New  York  if  no-  faeturers  of  the  United  States  and  the  Rus-  Russia,  while  the  United  States  shipped  45i^,  a  new  price  for  the  movement  and  j  a  r  u  ♦  •  c  i*  f  tv,  t 

ccssary.  sfan  purchasers  has  undoubtedly  impressed  goods  amounting  to  about  l200.00n.00(..  Our  161/2  above  the  low  for  ]!)16.  I  ,  ™  j;*!"' J  J" 

ricklnp  I'p  Stock,  perhaps.  i  American  business  men  with  the  po^Wli-  exports  to  Russia  will  amount  to  several  The  FoHon  t.ronp-  ’  price  to  a  new  high  level  for  the  movement 

^  ties  of  perpetuating  the  business  relation-  million  dollars  this  vnar  and  no  doubt  niir  ,  ...  ..  price  to  a  new  nign  levci  101  inc  niovemeni. 

Brazilian  has  not  yet  participated  In  the  ship  long  after  war  has  ceased.  Russia,  In  shinuers  are  preparing  to  cultivate  a  gene-  u  Iho  cotton  or  textile  group  the  strong  From  an  opening  at  4^  the  price  gamed  to 

market  movement  of  the  present  season.  It  the  past,  has  been  one  of  Germany's  blggast  ral  trade  for  peace  times.  buying  whieii  came  into  the  market  at  the!  4.1,  on  a  turnover  of  1,900  shares.  Toward 

is  an  issue  which  Las  always  been  popular  customers,  and  Germany  has  waxed  rtch  In  ’  n  .*  1.'  close  of  last  week,  as  was  anticipated  in  j  the  close  of  the  first  hour  the  stock  was  re- 

u-th  tnarke*  msmlpolstora  x  mnrW  ’’’"re 'her  experts  to  R;..'s!a.  ^t  now  Js  bcliCied  ‘  BntliiRsrs  in  Best  Favor.  l.ii«  coh’mn,  v -js  vcs.mnsihie  for  .  ..v..  ,  .-.cti.  mry  ul  4211,. 

plausible  theory  for  the  drop  of  this  week  that  Russian  consumers  will  for  many  years  It  has  been  stated,  no  doubt  with  truth,  price  for  Domirion  Textile.  At  85Vi  |  Brazilian  showed  a  fractional  overnight 

is  that  it  is  the  work  of  manipulators  |  shift  their  buying  affectionfi  from  Germany  that  all  personal  factors  are  In  favor  of  the  price  .stood  11  Vi  points  above  the  low  improvement  with  a  fair  amount  of  buying 
I  anxious  to  secure  stock  at  a  recession  he-  towards  other  and  more  friendly  nations.  British  merchant.  The  sympathies  of  the  year;  Smart-Woods  common  at  |  at  54  to  54V5-  Later  there  was  ,a  further 

fore  starting  an  advance.  In  the  absence  -phe  United  States’  merchants  believe  that  Russian  people  are  sincerely  British  and  •''how  s  an  athtince  ot  S-Vi  poiuls  on  Ihe !  improving  iondeney  and  the  stock  stood 


FRIDAY’S  MARKET. 


'I’he  roHon  tironp- 


I  A  fresh  spurt  in  Smellers  at  the  opening 
I  of  ihc  .Montreal  market  on  F'riday  sent  the 
'  price  to  a  new  high  level  for  the  movement. 


In  the  tmllon  or  textile  group  ithc  strong  From  an  opening  at  42  the  price  gained  to 
buying  which  came  into  the  market  at  the  i  43,  on  a  turnover  of  1,900  shares.  Toward 
close  of  last  week,  as  was  anticipated  in  j  the  close  of  the  first  hour  the  stock  was  re- 
tliis  cph’tnn.  v 'js  vc:i,)0*isihle  for  .  ."cti.  lary  <il  421i.. 


uin  juar  Kussian  consumers  will  ror  many  years  *<  nas  oeen  siaiea,  no  nouot  witn  trutn,  . . .  ........  .... j  ................  . . .  -  — - - - 

ipulatorsiphift  their  buying  affectionfi  from  Germany  that  all  personal  factors  are  In  favor  of  the  price  .stood  IIVA  points  above  the  low  improvement  with  a  fair  amount  of  buying 
;sion  towards  olhrr  and  more  friendly  nations.  Kritlsh  merchant-  The  sympathies  of  the  3'('JDs  Smart-Woods  rommon  at  |  at  r>4  to  54^4-  Later  there  ^^as  a  further 

absence  xhe  United  States'  merchants  believe  that  Russian  people  are  sincerely  British  and  ■*-  ”  advance  of  8I4  poiuls  on  Ihe !  improving  iondeney  and  the  stock  stood 


rea.son  to  anticipate  any  further  business  firms  will  lose  it  through  no  fault  of  their  ’J'®y  not  In  turn  consolidate  their  effort.s — 


depression  in  Brazil,  which  country  should,  own 
on  the  eontrary.  see  a  period  of  prononneed 
prosperity  when  the  shipping  market  re- 
turns  to  normal  and  exchange  ra'es  are  '* 
again  healthy.  The  Financial  Times  has  •  “ 

I  never  been  very  enthnslastie  for  the  Brazil- 
ian  merger  when  its  stock  was  quoted 


.lapnn  Kiglit  on  tbe  .ToK 

Japan  is  even  more  aggressive  than  Rus¬ 
sia  in  its  tlesire  to  consolidate  a  business 
rrla'ionship  with  Rus.sia.  Japan  has 


that  depends  upon  the  extent  to  w  hit  li 
working  capital  will  be  provided  for  the 
Russian  enterprise- 

How  tihe  Ranks  fan  Help 


than  the  low  price  for  the  year- 

THE  MARKET  POSITION. 


How  Wie  Ranks  Tan  Help-  De.spile  the  ticcasional  strong  spots  on 

The  plan  of  an  Associated  Bank  of  Canada  '"'.’'i*  market  this  wce,{,  the  market  gave 
ally  represents  the  best  nucleus  for  dev-  evidence  of  being  a  little  ‘‘tired,”  after  the 
DDlne  our  trade  with  Russia.  The  nuns-  vigorous  nplieaval  of  last  wet-k-  This  ilot  s 


.  ■  ctnrt-  wse  niintcft  decided  that  she  will  get  some  of  the  hun-  really  represents  the  best  nucleus  for  dev-  eyitienee  01  Doing  a  mile  tired,  ai.er  tlie 

ian  merger  w  ;  L„„  dreds  of  millions  of  Russian  dollars  spent  eloping  our  trade  with  Russia-  The  qiies-  vigorous  upheaval  of  last  week-  'lliis  ilot  s 

around  par.  n  .  ,  Hiffcrenf  annually  in  Gctniany,  and  Japan  is  one  of  Imu  of  credits  is  a  most  important  eonsid-  ueeessanly  mean  a  weakenttl  technical  po- 

fd  to  the  extent  of  .-yO  p-e.  it  is  a  diiieient  ^  eraUon  as  Russia  buys  on  four  to  six  a  partial  over- 

proposition  nf  the  Tlrfl7  , '"fDd  her  to  Riussian  favor.  months,  rather  a  change  from  Canadian  •'ongM  posi.lion,  wliieh  will  either  he  read-  ^  ,„uu»!,. 

Sir  Henry  Pella  .  Power  Cnmnanv  ^  Russia  is  an  enormous  "consumer”  of  practice-  The  representatives  of  the  As-  •'>'  a  moderate  amount  of  realizing  ^  .Jarvis  and  Co.  . 

ilian  'Ttactiom  ^  Pvid.av  morninir  machinery  of  all  description,  soclated  Bank  of  Canada  would  be  of  great  l'"*<ehs  of  digestion  o\er  a  firm  y jj,,,.  ^  Grahajn  . 

n  a  wire  fr  .  ‘  jisto,!  eleefrieal  aiiparaliis,  clothing,  rugs,  boots  asslBtanoe  in  this  respect-  A  rather  curious  '*  m"Ri  he  admi.ted  tha  corporation _ 

is  nnoted  as  f  11  ■  -  ,  Pva/ii  and  shots,  and  hundreds  of  other  commod-  fsrt  has  come  to  light  since  the  outbreak  be  hii.ving  powei  has  soniewh.'it  exhauslt  tl  -  ^ 

to  ihe  crokers  about  no  dividend  on  J.’a/ii-  m  war  in  -ho  Hiconrorv  that  iho  w-.o-o  itself,  anti  tins  may  be  tine  to  a  it.emjioiaiy 


79.  Ogilvie  114.  Riordon  90tl..  Lake  of  Wood.s 
133. 

TOlVNSIIir  (ir  YORK  BONDS. 

'I'he  >4,000  5'/^  pe-  20-year  bonds  of  the 
Townsliip  of  York,  Ont.,  were  awarded  thi.s 
week  to  A-  Jarvis  and  Co.,  at  101. 56.  Fvi- 
(ience  of  the  scarcity  of  municipal  bonds  on 
the  market  at  Hie  present  lime,  coupled 
with  the  strong  investment  demand,  was 
found  in  Hie  keen  bidding  for  this  issue- 
'Hio  tenders  were  as  follows:  — 


.  J  roiio,..e.  "v-on  need  not  listen  el<’f'H'ical  ajipaiatus,  clothing,  rugs,  boots  afsiBtanoe  in  this  respect-  A  rather  curious 

'  f "  We  «  ne  diridenH  On  PvT/ii  and  shots,  and  Imndrcds  of  other  commod-  has  come  to  light  since  the  outbreak 
rrnVrr«K  Bnoiit  no  nivin^'Tin  on  ....  ,  •  •  si  , 

T  Ini  slire  the  dividend  will  he  kept  ‘'ies.  (  anada  can  produce  a  great  many  of  o.  war,  m  he  discovery  that  the  huge 

^  I  these  Russian  requirements,  and  Canada  German  trade  with  Russia  had  been  fin- 

i  certainly  should  not  be  behind  Japan,  for  arced  in  Great  Britain.  Truly,  the  Germans 


I  inH'aiioo.  in  progressive  effort. 


are  a  great  rommercial  people.  They  not 


Circulation  .  37,064,000  .36,535,000 

Public  deposit? .  .52,235,000  53,371,000 

Private  deposits .  107,402,000  101,483.000 

Government  securities .  42,188,000  42,187,000 

Other  securities .  109,157,000  95,386.000' 

Reserve .  36,016,000  3.5,486.000 

Bullion . 64,630.000  53,552,000 

Prop.  res.  to  liab .  21.23  p.c.  22  90  p.c.  < 


^  t_Y  r?  A  n'T'Cr^l  M’lien  war  is  over,  Vladivostok  will  be  otly  steal  the  trade  from  Great  Britain. 

pl^LP-HtAlv  1  LL}!  of  the  world's  biggest  ports,  huge  sums  bit  they  take  measures  by  which  Great 

_ having  been  spent  on  the  wharfs  and  bar-  Britain  will  do  the  financing.  But  John 

^  hrir  facilities  in  the  past  twelve  months.  Ball  has  his  eyes  open  to-day,  and  when 

The  semi-official  anuouncemeui  at  Otia-  and  all  other  projects  throughout  Russia  Germany  weeks  to  revive  her  lost  trade 


wa  on  Friday,  couterauig 


Treasury’s  next  move  for  laying  hold  of  the  aggressive  lines. 


Dommiou  wiM  a.sstiredly  be  developed  along  similar  with  Russia,  she  will  have  more  than  senti- 


savings  of  the  community,  is  scarcely  calcu¬ 
lated  10  arouse  much  enthusiasm-  'I'he  idea 


Breath  of  the  20th  Cenfnry. 


in*,ntal  difficulties  to  surmount. 

Trade  'B'hlpplng  for  Germany. 


day  the  appearance  of  the  prospectus  of  the  pievenlmg  Canadian  ^unds  from  finding  j,  realization  of  her  vast  resources.  As 
French  loan  at  Sh-li,  yielding  about  S";  p.c.,  foreign  securities  appears  American  writer  put  it:  "The  breath  steps  to  ensure  hersel 

at  the  present  rate-of  exchange,  while  eas-  ^  fieasui)  „f  ,he  Twentieth  Century  seems  to  have  |  th«  whipping  is  good, 

ing  certain  gilt-edged  securities  early,  moment  capable;  whereas  a  much 

created  a  good  impression  later,  as  dealers  ‘Hore  unpo riant  task  would  'o  he  that 

seemed  to  regard  it  as  the  basis  for  future  preventing  the  large  suip.ufc  income  m  as  a  wise  personal  provISiOn 

long-dated  borrowing,  and  tone  in  the  gilt-  wage-earning  and  small-sa..ai  led  class(*s  against  tlie  future  and  as  a  patriotic  effort 
edge  section  strengthened-  from  being  dissipated  allogelhei  in  careU-ss  yj;jiis;Ting  the  prosecution  of  the  war.  It  is 

The  fact  that  British  and  French  treasury  ^expenditure  and  unaccustomed  luxunes.  j,i-o}$ahle  that  a  plan  will  be  devised  where- 

KMic  uTt^  i4n/>onrahi^»  fnr  na\Tnent  In  full  xi-ac  Ihe  funds  of  these  classes  aie  not  in  the  V,.  invi'iflmDp'  niihlip  will  081170*1  on  rvrx- 


itself,  anti  this  may  bo  title  lo  a  it.emjioiai  y 
jiariiciiiation  of  traders  in  the  market  ad¬ 
vances  in  the  group  usually  designated  as 
(ho  eats  and  ilogs.  A  moderately  qiiiel 
sjiell,  will  assuredly  he  followed  by  a  fur¬ 
ther  broadening  of  Hie  market  for  Hie  stan¬ 
dard  securities. 

AMES-HOLDEN. 

A  director  of  tJio  Ames,  Holden,  .McCready 
Conijiany  stated  this  week  that  Hie  earn- 


I 'rimes  could  gather,  the  comjjany  will  more 
Hian  earn  the  full  year's  dividend  on  the 
[preferred  stock  in  the  first  half  ytar,  and 


lirent,  .Noxon  &  Co .  100.67! 

:  Imperial  Bank  .  100.58 

Wood,  Gundy  &.  Co .  100.32 

I  McNeill  &  Young  .  100  1.5 

G-  A.  Stim.son  &  Co .  100.08 

A.  E-  Ames  &  Co .  99.68 

C.  II.  Burgess  &  Co .  99  65 

j  \V.  L-  McKinnon  &  Co .  99  23 

OCTOBER  TRADING 


I5TEB-EXCHAJfGE  rOMHLSSIONS. 


assi.Kting  the  prosecution  of  the  war. 


hills  are  acceptable  for  payment  In  full  ■was 
an  interesting  feature. 


vesHng  public 


.  ..  .  .  .  ,  -  -  - - . -  -  — given  an  op- 1  acion  of  some  months  ago,  by  which  the  ‘  ,,  •t  ! 

least  like  y  to  f.nd  .heir  way  into  foieigu  j-orfunity  of  temporarily  investing  funds  iniExchaage  decided  to  charge  the  fii.'l  one-  opimrtnniiy  of  ap- 

securlties”;  hut  they  are  finding  their  way  dominion  Treasury  debenture  Bt<^k  nend-  aecweo  to  cnarge  tne  iii.  i  one  p.iy,ng  snrjilus  profits  to  reduction  of  hank 

into  all  sorts  of  untimely  extravagances,  issues  in  wh’ch  they^^may ! “^n’bers  of  other  stock  ex-  indebtedness.  This  latter  action,  however. ' 

and  absolutely  nothing  is  being  done  to  anxious  to  participate.  This  will  savej<**^«es  except  Toronto,  was  defeated  on  will  automatically  stiffen  the  position  of  the 

conserve  them  for  the  future  benefit  of  ,j,p  p,j|-poses  of  the  Dominion  and  Im- i 'Tharsday  by  a  narro-w  margin.  Toronto  preferred  stock,  to  Hie  extont  of  the  profits 


Canadian  Government 

'the  smallest  wage-earner,  is  what  is  need-  ^p  terms,  character  and 

lllinipin*ll  Q  Cnhnnl  Rnnrfp  present  time.  price  as  not  to  conflict  with  those  i 

IrlUlliullJdl  0(  OullUUI  DUIlUu  hinted  at  in  the  Ottawa  com-  second  domestic  war  .loans 

r  munlque  is  an  issue  of  Debenture  Stock  as 

a  temporary  investment  for  those  who  have  '  ■ 

Provide  an  attractive  income  return,  whiie '  funds  w-hich  they  will  wmh  to  place  in  fu-  ^ 

ture  w-ar  loan  issues-  This  w'ould  do  little 

combining  the  essentiais  of  a  Sound  In-  more  than  take  money  out  of  the  savings  WE  RECOMM 

accounts  of  the  chartered  banks,  and  it  is 

vestment  ranging  from  not  clear  that  it  would  do  much  even  ’o  Ola^ADQ  DADIR 

,  discou'rage  investment  in  "foreign  sccuri-  UbUMIlO  llfll  lU 

1  'Cf  *  tiCf  ties,”  which  usually  offer  a  much  higher  re- 

5  ^4%  turn  than  the  Dominion  Treasury  could  af-  5% 

ford.  "In  order,”  says  the  communique. ,  ^ ® 

“that  the  public  may  be  able  readily  to  in-  ’ 

^  D  CT  ^  I A  Kl  A  1^  A  vest  its  large  savings  In  the  national  seciiri-  DaU..  aa.ai 

I  ties,  which  are  the  highest  class  of  all  and,  rrice.  mar 

LIMITEE  yield  unprecedentedly  attractive  rates,  the  KT  F  C  D  I X  T  X  O  /I 

,  Finance  Department,  now  that  the  War  INIIiuDII  I*  llliJ 

179  St.  James  St.  -  MONTREAL  i  if /  wT- 


The  ppcorrl  of  trading 

on  Montreal  Stock 

Exrhanjtp 

for  October 

ia  aa  follow.s:- 

— 

Date 

Stocks 

mines 

unlisted 

Bonds 

October  2  ,  , 

IH.fM.’J 

102 

$42,400 

( Ictobur  3  .  , 

16.132 

230 

25.500 

( Ictobpr  4  .  . . 

13.375 

365 

104,500 

Gctobpr  5  .  . 

.  13,606 

1.045 

:h,ioo 

Total  . . . 

61.7.'.6 

nil 

1.712 

$20:i,500 

TORONTO 

TR.4DING 

Tho  ppcord  of  tradini?  on  Toronto  Stock  ExchanKO  for 

October  ia  a 

s  follows:  — 

Date 

Stocks 

M  inca 

Unlisted 

Bonds 

( Irtober  2  ,  . 

6,K33 

1,900 

957 

$1,000 

October  3  .. 

3,777 

910 

2,76.5 

1,300 

Octobt*r  4  ,  ,  . 

4,436 

345 

5.900 

37,000 

llctobiT  5  .  .  . 

4,109 

1,495 

14.615 

21,100 

Total 

19,255 

4,680 

21.267 

$60,400 

their  owners  and  of  the  nation-  A  Nationai  ppi-jai  Governments  funds  which  now  find ''"Hi.  therefore  continue  to  be  the  only  Ex- !  •’y’-  '"^7  board,  we  are. 

Thrift  Security,  in  smaU  denominations  and  into  foreign  securities.  Any  se- !  change  enjoying  a  "split  corcmisijion”  of  j  ^  informed,  have  plans  in  mind,  which 

in  a  form  which  could  be  urged  upon  even  eurities  issued  for  the  purpoeee  specified  !  one-clghth  per  cent  with  Montreal.  revoIiiHonary  effecd  upon  Hie 

the  smallest  wage-earner,  is  what  is  need-  ^e  of  such  terms,  character  and  issue!  R  was  argued  that  the  high  commission  of  the  eomr^ny.  It  may  be  said  that 


combining  the  essentials  of  a  Sound  In 
vestment  ranging  from 


I  future  of  the  eomjvany.  It  may  be  said  that 


price  as  not  to  conflict  with  those  of  the  [  against  New  York  was  limiting  the  business  ||-h®  Amenean  affiiiations  will  ,if 


j  done  between  the  two  cities. 


5'i%  to  6% 


CREDIT-CANADA 


Telephones: 


i  the  near  future  make  public  a  plan  which  i 
Main  4735-4736  *  have  for  its  object  the  promotion  of[ 
greater  saving  among  those  of  limited, 
means  who  may  be  willing  to  save  and  se- 1 
curely  invest  part  of  their  earnings  and  In-j 


WE  RECOMMEND  FOR  INVESTMENT 

CEDARS  RAPIDS  MF6.  &  POWER  CO. 

5%  BONDS 

Due  1 0BS 

Prka:  Market,  to  yield  about 

NESBITT,  THOMSON  &  COMPANY 

LIMITED 

Investment  Bankers 

MONTREAL  HAMILTON 


these  developments,  which,  however,  the  di- , 
rectors  refuse  to  discuss  at  the  moment- 

.TOINS  RENE  T.  LECLERC. 

Mr.  Percy  P-  Barrett  has  joined  the  bond 
house  of  Rene-'r.  I.,eclcrc  as  sales  manager. . 
Mr.  Barrett  has  been  with  the  firm  of  Nes¬ 
bitt,  Thomson  k  Co-  for  some  time,  previous 
to  which  he  was  secretary  of  the  Canada  [ 
Securities  Corporation- 

We  understand  that  the  firm  of  Rene-T  [ 
Leclero,  who  have  been  operating  on  whole¬ 
sale  lines,  providing  bonds  to  the  distri- 1 
buting  houses,  will  in  future  go  more  direct; 
to  the  investing  public  of  Quebec,  Ontario, 
and  the  United  States. 

RUSSIA  RI'YS  TALLOYV 

The  Russian  Government  has  purchasied 
between  $5,000,000  and  $10,000,000  of  tallow 
in  the  United  States-  The  market  has  ad¬ 
vanced  sharply  to  10*/i  to  11  cents. 


NOVA  SCOTIA 
STEEL  AND  COAL 

COMPANY 

BONDS 

DEBENTURES 

Special  Circular  on  request 

ROYAL  SECURITIES 
CORPORATION  Limited 

164  St.  James  St  •  Montreal,  Qnew 
12  King  St.  East  -  •  Toronto 
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BANK  OF  MONTREAL 


Established  1817 


Capital  Paid  up,  $16,000,000.  Reserve  Fund,  $16,000,000. 
Undivided  Profits,  $1,321,193. 

Total  Assets  -  -  -  .$390,421,701. 


LORD  SHAUCHNESSrS  ADDRESS 
TO  ANNUAL  MEEUNG  REVEALS 
NEWPDLKIESFORHIECPJL 


THE  CIMOMN  BUNK  OF  COMMERCE 


BOARD  OF  DIRECTORS: 

Sir  Vincent  Meredith,  Bnrt.,  Presid-nt 


PAID-UP  CAPITAL,  $15,000,000  REST  -  -  $13,500,000 


BOARD  OF  DIRECTORS: 

Welker,  C.T.O.,  D.CX.. 

President. 


R  B  Anitue,  Esq.  E.  B.  Grccnshields,  Esq.  Sir  William  Macdonald 
Hon.  Robt.  Mackay,  Lord  Shaughncssy.K.C.V.O.  C,  R.  Hosmer,  Esq. 
A.  Baumaarten,  Esq.  C.  B.  Gordon,  Esq.  11.  R.  DrUiUmond,  Esq. 
D.  Forbes  Angus,  Esq.  William  Me.Mastcr,  Esq. 


Head  Office:  MONTREAL 

General  Meneder— Sir  Frederick  WilHanis-Taylor,  LL.D. 

CicdotaI  Af*nD|ior — Ae  Oe  BrUlthWHitC* 

_  ,  j  I  Thron^hoiit  Canudn  unci  Newfoiintllnnd; 

BFSnctl0R  ftnO.^  AIdo  fit  leondon, 

A^encien 


Directors  Begin  the  Building  Up  of  a  Fund  That  Company  May  Carry  Its 
Own  Fire  and  Marine  Insurance  —  Providing  for  the  War  Taxation 
Both  in  Canada  and  Great  Britain — The  Comforting  Cash  Position — 
Expansion  in  General  Trade  Expected  to  Offset  the  Contraction  in 
j  Revenues  From  the  Smaller  Crop  in  the  West — The  New  Director. 


I  And  New  Y. 


i<1  Ne\ 
idt 

>  and  Hp4»Uniir 


III  flic  United  State*. 


THE  MERCHA 

OF  CANADA 


ESTABMSHED 

1804 


i  ; ‘.11  oKFirK 


PAID  UP  CAPITAL..... .  $7,000,000 


RESERVE  FUNDS  &  UNDIVIDED  FliOI  ITS. .  7,250,984 


President  . lU  f 

Vice-President  . 1%.  U  .  i;i,  1  <  K  V*  1 .1,1. 

Manaslafc  Director  . f’. 

General  manager  . <• 


flic  I'lieific 


306  Branches  and  Afirenelcs  In  Canada,  rAtc'odkiiK  from 

A  GENERAL  BANKING  BlSI.MvSS  T2tA.\SACTE» 

dperlal  Attmtion  kItph  Io  Collcpllcnn.  SiivIriUH  IlsiiiU  l)r|>arli>i<-n<  at  all  llranrlip.i 


INCORt’ORVTLiJ 

Ibjj 


Thb 

bank  oFTORCMiD 


Head  Office  ::  TORONTO 

Aueti . Icc.ooD.o')) 


1  DIRKirrOBS 

W.G.  C.C)ODERHAM,Pro.i:<lpnt; 

*,  J.  HENDERSON,  Vice-Presiilimt 

WlLUAH  Stonb,  John  Macdosai.d,  J.  E.  Enoi,kh\kt. 
Lt.-Col.  a.  E.  Gooderham,  Brio.-Gen.  F.  S.  MuniiiKW, 
Wm.  I.  Gear,  Paul  J.  Myi.ek. 

Tlios.  F.  How  Gonoru!  Manar-,' 

John  R.  Lamb  Supt.  ul  liraai'iui 

T.  A.  Biro,  Ghipf  Inspuclor 
HANKERS 

NEW  YORK — NbIIoprI  Bank  of  (.'ommerco. 

CHICAGO — First  National  Bank. 

LONDON,  Eng.  London  City  &  Midland  Bank,  I.imit»I. 


\*’<  S  H  M'V 

wit 

1  f  I  M 

It  \ 

\  JV 

Th*  ' 

I  ',  ol  Tlio  U.ank  oi 

'i’ot  III! '  ;i  I" 

;i;-.  Mil'll  (if  acuu- 

1  .'1  i.i  <n  i]> 

n"s.<  ntirl  i-l'firien- 

(•\-  ih  -•■11  Ml. 

i  1'  1 1'ji  iun.s. 

Tiii..  l:iiii.. 

vllh  of 

irfir.'.l  i.iii 

mIs.  .'pi‘(i;il 

;i  1  1  .-n  1  I. -11  1 

1  IliiM  plt.'i.--;  <it' 

hl>"i'  i  ll  1 

I.u  'i!:! 

:.  lib  111;,'-  1  vii'i'. 

<  'oillt'l'  '  .•  I 

[:t.'iii''h- 

:irilUii-.s  at 

'  Shareholders  who  went  to  the  annual 
;  meeting  of  the  C-P-R.  on  Wednesday  noon 
had  some  misgivings  about  Lord  Shaugh- 
'  nessy  retaining  the  presidency  of  the  com- 
I  pany.  It  was  their  one  fear.  The  brilliant 
I  figures  returned  for  the  year  under  review 
j  were  already  in  their  hand,  and  no  word  of 
j  criticism  in  this  regard  was  uttered.  Rather 
j  otherwise. 

1  Mr.  Huntley  Drummond  hastened  to  con- 
;  gratulate  the  Board  of  Directors  on  behalf 
I  of  the  shareholders-  He  expressed  the  ut- 
I  most  satisfaction  with  the  company's  show- 
'  ing,  but  at  the  same  time  asked  Lord 
i  Shaughnessy  for  some  reassuring  statement 
I  to  set  definitely  at  rest  the  apprehensions 
I  which  have  arisen  of  recent  months  regard¬ 
ing  his  I..ord.ship’s  Intentions,  in  regard  to 
the  first  office  in  the  gift  of  the  company. 

I  There  was  a  very  evident  feeling  of  relief 
in  the  ranks  of  the  assembled  .shareholders 
when  Lord  Shaughnessy  made  it  evident 
!  that  he  would  remain  at  the  bead  of  the 
!  company  so  long  as  it  was  the  will  of  the 
I  directors. 

'  The  New  Policies. 

J  Of  outstanding  Import  as  affecting  the 
j  future  of  the  C-P.R.  were  the  announcc- 
I  ments  that  the  company  had  begun  arrange¬ 
ments  to  carry  its  own  fire  and  marine  in¬ 
surance;  that  the  company’s  cash  resource.s 
had  l  eached  a  total  of  147,000,000,  thus  plac- 
I  ing  it  in  a  highly  enviable  corporate  posi¬ 
tion;  and  that  expectations  were  already 
entertained  that  net  revenues  for  the  ciir- 
lenf  fiscal  year  would  amply  meet  dividend 
requirements. 

I  The  New  f  P.R.  Director. 

No  less  Interesting  ^was  the  election  of 
Sir  H-  Vincent  Meredith,  Bart.,  president  of 
the  Bank  of  .Montreal,  to  the  Board  of  Di¬ 
rectors.  It  is  difficult  to  imagine  a  happier 
I  choice. 

Ixrrd  Shaughnessy  had  le.se  to  say  of  iho 
future  than  In  other  years,  Init  the  under¬ 
lying  keynote  of  his  entire  address  was  one 
of  extreme  confidence  and  assurance  as  to 
the  company's  position.  His  very  thorough 
tour  of  the  Dominion,  through  to  the  Pacific 
Coast,  from  which  he  had  scarcely  returned 
when  he  appeared  at  the  annual  meeting, 
had  left  vivid  impressions.  It  was  clear 
lliat  he  had  been  quick  to  realize  the  signi¬ 
ficance  of  the  crop  situation,  and  while  fore¬ 
seeing  probabilities  of  contracted  revenues 
through  the  lessened  yield,  he  hastened  to 
express  bis  coinfidence  in  the  general  trade 
situation  of  Canada  as  an  offsetting  factor, 
so  far  as  the  C  P.R.  is  concerned- 

The  President's  Address. 

1/ird  Shaughnessy’s  address  was  as  fol- 
i  lows :  — 

"The  information  contained  in  the  report 
with  reference  to  the  outcome  of  the  com- 
1  pany's  opemtions  during  the  year,  and  the 
i  condition  of  its  affairs  generally,  must  be' 


Haakla,  K.O.>  B.  n.  W**d,  Ban. 

Sir  4«hii  M.  Olk««iii 

J.  W.  naT«n«,  Bn*.,  K.C.M.U., 

A.  KIbcmab,  Bbr.  nobert  Sturt.  Bmn, 

Rttk.  Sir  I/Taaaa  UbItUi  Jobcb  O.  K.  Gnit,  Baq. 

Hm.  W.  Bdwwis  H.  J.  Fall«r,  Bu. 

WUUuB  Farwell.  Bamn 


H. 


Z.  A.  Lash,  Baq.,  K.O.,  LImD.,' 
TIee.  FmtiCAt. 

Gurse  O.  Foster,  Basht  K.O. 
Chao.  Colhr.  Baq.,  BLA.,  FhJB, 
A.  C.  Flamerfclt,  Bas. 

G.  W.  Allan,  Eaq^  K.O. 

F.  P.  JaacB.  Ban. 

H.  C.  Cox.  Ba«. 

D.OX. 

V.  F.  JONES, 

Aaaiataut  Gcaeral  llauca^- 


$30,000,000  more  than  at  the  end  of  the  pre¬ 
vious  fiscal  year,  although,  in  the  meantime,  | 
no  capital  s(“curiti(s  of  any  de.scription  had 
been  disposed  of  but,  of  course,  important - 
works  requiring  large  expenditure,  that  ^ 
were  not  immediately  necessary,  were  post-, 
IKined  until  a  more  opportune  time.  In  ad¬ 
dition  to  the  ca.sh  in  the  trea.sury,  you  have; 
available  for  sale  upwards  of  $40,000,000  of 
4  per  cent,  consolidated  debenture  stock  for^ 
additional  railway  mileage,  built  with  funds  i 
advanced  by  the  sliarcholders. 

Policy  Aiiccfing  Insiiranoe. 

“In  the  opinion  of  the  directors,  the  time 
has  arrived  wIk.ui  tlie  (unniiany  should  ar¬ 
range  to  <iiiTy  its  own  tire  and  marine  In-; 
surance,  or  the  gr.-aler  iiortion  o'"  it.  instead' 
of  paying  .'a rge  i  inuai  ]iremiums  as  at  pre¬ 
sent-  To  :hai,  end,  a  tiansfer  of  $331,000 
was  made  to  the  fund  last  year,  and  further 
transfers  will  lie  made  year  by  year  until; 
tlie  fund  Is  sufficient  for  the  purpose  In 
view.  ' 

"In  Eastern  Cana.da  fbo  outcome  of  farm¬ 
ing  operations  ihi.s  year  was  generally  satis- I 
factory,  bii*  llic  grain  crops  in  portions  of, 
the  western  iirovinces  were  injuriously  af¬ 
fected  by  unfavorable  weather  conditions' 
during  tlie  late  summer,  and  it  is  now 
thought  that  the  total  yield  will  be  little 
more  than  half  of  last  season’s  phenomenal : 
crop.  These  conditions  wi.'l,  naturally,  be 
reflected  in  the  company's  revenue  returns 
during  the  next  year,  hii:  general  business 
is  showing  decided  improvement,  and,  in  | 
any  event,  there  is  every  reason  to  expect: 
that  the  company’s  net  income  for  the  yearj 
will  be  quite  sufficient  to  meet  the  ordinary 
dividend  dis'rilmtmii  w'lhout  encroaching 
on  the  siu'iilus  of  previous  years. 

(inveriinieiiL  nnd  Railways. 


JOHN  AIRD, 

Ocaeral  Haaasar. 

Hw  Canadian  Bank  of  Commerce  htTlnc  Branches  in  all  the  important 
Towna  and  dtiea  thronibont  Canada,  as  well  as  Newfoundland,  th* 
United  States,  England  and  Mexico,  offers  unsurpassed  facilitlea  'ts 
the  transaction  of  every  description  of  bankinz  business. 


^Montreal  Branch 


MatiaKcr. 


Fairmount  Avenue  Branch . 


The  Sterl 


OF  Canad.a 


Head  Oflico 


Toronlo 


An  n  iirofcrrNMH e  baiikiiiH;  iiiNlUitlloi)  i< 
ate  III  every  iioNMlbla  way  with  our  <*Mcii(.s 
particular  huvlnesiicaa 


(|4-\«'*4*EMI1VII|  o»'  t! 


Uontreai  Office:  120  ST.  .lAllES  STl-KET 


T  H  E 


OF  CANADA 

(HEAD  OFFICE  -  TORONTO 

EVERY  good  Bank  has  n  RF.SLUN'r  MIND  ns  a  pro¬ 
vision  for  lean  years  nnd  the  inevifalile  rainy  day. 

This  Fund  has  been  nc-ciimuintcd  from  Surplus  Larnings 
and  ii  a  source  ot  strength  and  iduhility. 

Everyone  should  have  a  RESERVE  ITfND.  Without 
it  no  one  is  in  a  s&fe  financial  condition. 


I  Hs  gratifying  to  the  shareholders  as  it  is  to 
the  directors.  While  the  gross  income  from 
the  linsiness  of  your  railway  line.s  was  beJow 
I  tlie  maximum  that  had  been  reached,  the 
net  revenue  was  in  exces.s  of  any  previous 
year.  The  statements  and  statistics  give 
I  evidence  of  improved  operating  effcc.tive- 
'  ness  and  of  greater  financial  strength  and 
!  stability. 

I  "Although  the  amount  of  the  faxes  that 
I  the  company  may  be  called  upon  to  pay  in 
■  Great  Britain  and  Canada  in  <onnection 
with  the  special  war  assessments  is  not  as 
yet  definitely  determined.  It  will,  no  doubt, 
be  considerable,  and  prudence  suggests  pre- 
'  paratlon  to  meet  it-  Then,  as  you  are 
,  aware,  most  of  your  ocean  steamships  have, 
during  the  past  two  years,  been  engaged  in 
I  Admiralty  service.  Some  of  them  were  lost, 
although  in  this  respect  we  have  been  sln- 
:  giilarly  fortunate,  some  were  taken  over  by 
the  Admiralty,  and  the  character  of  the  ser- 
;  vice  that  the  ofheiw  have  been  performing 
I  wi-ll  make  extensive  rebuilding  necessary 
I  whenever  the  steamships  are  released. 

The  New  Contiiigencies. 
i  "To  make  provision  for  these  excess  war 
'  profit  taxes  and  other  war  assessments  that 
'  the  company  may  he  required  tx>  pay,  and 
i  for  the  rehabilitation  of  your  ocean  fleets, 
at  the  prices  now  current  and  that  are  like¬ 
ly  to  prevail  for  some  time  to  come,  the 
directors  decided  to  transfer  to  a  fund  for 
contingencies  a  very  substantial  sum  that 
would,  in  other  clrcumstanoes,  have  gone  to 
special  income.  I  am  confident  that  this 
policy  will  meet  with  your  hearty  approval- 
“It  is  very  comforting  to  know  that  on 
.Tune  30  last  the  cash  in  hand,  including  tlie 
temporary  investment  An  war  loans,  readily 
convertible,  was  near.ly  $47,000,000,  or  about 


■ST’D  1873 


Our  Savings  Departmenr  offers  on  id-nl  opportunity  for 
establishing  A'OUK  RESi.RVK  MIND, 

MONTREAL  BRANCH 

E.  C.  GREEN,  Managar,  136  St.  iBmon  Street  Q 


Trliiiitc  fo  .\ssistants. 


“I  cannot  too  highly  commend  the  vice- 
prcsidcniK  and  ilicir  assi.stants  for  the 
splendid  orgaiiizati-on,  the  intelligence  and 
energy  tliat  were  inaiiiicst  in  every  branch 
of  the  conqiany'.s  service,  and  to  which  may 
be  attr:lnilc(i  the  very  gratifying  outcome 
of  the  year's  Inisinc.'is. 

“The  vaeanoy  in  tlie  board  of  directors' 
caused  by  the  death  of  the  late  Sir  Sand- 
ford  Fleming,  has  not  been  filled.  Your  ^ 
direotor.s  roeommend  that  Sir  Vincent  .Mer- ' 
edlth,  Bart.,  be  elected  a  director  to  fill  the' 
vacancy,  and  his  name  will  appear  on  the, 
ballot  paper  to  bo  siiiimittcd  to  you." 

Tlie  Kleclion  of  DirectorN. 


The  (liroctors,  Mhose  teriUvS  had  expire®, 
Mattliows,  .\.  ,M.  Nanton  and  George 
Bury,  were  rc-electcd.  while  Sir  Vln- ; 
cent  .Meredith,  Ikirl.,  president  of  the  Bank; 
of  .^lontreal.  was  clertod  a  member  of  the 
lioard  to  fill  the  vacancy  caused  by  the, 
death  of  Sir  Sandford  Fleming. 

At  the  meeting  of  the  directors,  which, 
was  held  after  the  regiilar  annual  meeting, 
Lord  Shaiiglinessy  was  re-elected  president;, 
George  Bury,  vice-president;  E.  IV.  Beatty, 
K.O.,  viec-iiresident,  and  general  counsel;  ; 
nnd  the  executive  committee  as  follows: 
Ijord  Shaughnessy.  George  Bury,  E.  tV.  | 
Beatty.  K  C...  Sir  Edmund  Osier,  Sir  Herbert 
Holt,  and  R-  B.  Angus- 


DOMINION  TRUST. 


HBBgfWafciy,  ■-  '''i.y: 


U.  S.  AND  THE  WAR. 


Edwin.  Samuel  Montagu,  the  British  Tlin- 
ister  ot  Munitions,  says  that  by  making  .T.  P. 
iKorgan  &  Co.  its  sole  purchasing  agent, 
the  British  Government  "knocked  out  the 
totraw  men  and  gamblers  and  placed  war 
jicontracts  In  the  bands  of  some  of  the  best 
iknd  biggest  firms  in  America”  In  speaking 

St  what  American  contractors  have  done, 
Ir.  Montagu  tells  of  a  visit  to  the  Rcniliig- 


ESTABLISHED  1872. 


BANK  OF  HAMILTON 


Head  Office;  HAMILTON 


Capital  Anthorized 
Capital  Paid  Up  . . 
Sorplas . 


..  .$.3,000,000 
...  3,000,000 
...  3,175,000 


Ifi'id^rcpovl.  wlicre  work  was 


Nearly  200  Shareholders  Escape  From  n 
Liability  to  Pay  $170,000  to  the 
Liquidator. 

Vancouver  —  Share-ho-lders  in  the  Domdn- 
;  ion  Trust  Co-,  Limited,  scored  a  victory  In 
'  the  courts  when  Justice  Murphy  decided 
1  that  their  names  must  be  stricken  from  the 
list  of  contributo-rs  of  the  Dominion  Trust 


Company  (in  liquidation).  This  means  in 
main  Imilding  in  .March,  1915,'  i-ouiid  'figures  that  190  shareholders  are,  fOr 


Ion  plant  a 
liegiin  tn  111 

and  wiiere.  by  tlie  middle  of  Novemlior.  do- 1  at  all  events,  relieved  from 

spile  lain  r  limit. 'e.^.  a  faelm  y  witli  1 , .500,000  |  ^  liability  to  pay  $170,000  to  the  liquidator 
square  IVel  l  ieor  si.aee  had  been  built  and ;  of  ,iie  Dominion' Trust  Company. 

75  p.e.  of  the  mae!iine:  y  iiistalltd.  He  also  |  qijjo  shareholders  who  benefit  by  this  rul- 
iiippeeied  the  Hemiiigimi  laetory  at  Lion,  I  include  among  others  W.  H-  P.  Clubb, 
eompi  isiiig  IbO.oOii  seiiar.'  reel,  the  Bald-  k.jjo  Is  relieved  of  a  liability  to  pay  $10,360; 
will  laieomotive  tVmks.  and  Midvale  Steel,  jj,  Keenleyside.  $4,550;  Dr.  G.  R.  Drew, 
wliieli,  .Mr.  .Mmilagii  slated,  "has  sunk  not  Lf  New  Westminster,  $5,110;  R.  L-  Reid, 
far  from  .'?iP.(ioi),iio.i  i.u  the  maniifaetiue  of|K.C.,  $4,515;  Janies  Ramsay.  $2,135;  A-  M. 
shells  and  Imwit-ers.  "  lie  describes  thestewart.$2,275;G.R.Ashwel.l,$l,750;F.R- 
du  Pont  works  near  Wilmington  as  eonipris-jBegg^  $1,750;  D-  W.  Bole,  $1,750;  S-  M. 
ing  300  buildings,  an  area  of  six  -square  j  i3,.ydgcs:,  of  Nelson,  $3,500;  L.  Manson,  of 
miles,  an  investment  of  nearly  $50,000,000  U’unaimo,  $3,500;  Cornelius  Martin.  $2,870; 
in  new  maeliiiu  ry  ami  plant,  employing  . j.  c.  Mathers.  $1,050;  Dr.  A-  S.  Monro, 

011,000  men  and  producing  1 75,000,000  pounds' $1,750;  Robert  Maepherson.  $2,100;  F-  A- 
of  miliiar.v  powdir  a  year.  Mr.  Montagu  pa',iiine,  of  Victoria,  $3,500;  T-  \V.  Paterson, 
also  visit!  d  Betlileiiem.  which,  he  stated,  j  $i.050;  J.  M.  Prentice.  $1,750;  George  Ser- 
wus  “turning  oul  shells,  gnus,  and  forgings  |  vice,  of  London,  $9i.450;  Mrs.  and  .Misses 
at  a  rale  and  in  quantities  Krnpps  might  gyis,  of  Calgary,  $5,250. 
envy.”  In  coneliis.on,  -Mr-  Montagu  do-!  All  of  the  above  and  other  amounts  claim- 
elared  tliaf  besides  enriehing  the  United  cd  against  the  194  shareholders  of  the  old 
Stale.s  Willi  a  new  and  vital  industry,  lay- j  the  Dominion  Trust  Company, 

ing  Iho  1-oiindation  for  its  prc.scut  pro.sper- j  i^imited,  were  for  unpaid  amounts  due  on 
ily,  and  shifting  Iho  balance  of  finance  loj  their  stock.  Through  their  counsel,  led  by 
America,  the  war  has  Immeasurably  Mr.  S.  S  Tavlor,  K.C.,  these  shareholders 
strcngiheiicd  America's  capacity  for  dc- !  claimed  that  they  had  never  exchanged  their 

I  shares  In  the  Dominion  Trust  Company, 


Limited,  for  shares  in  the  Dominion  Tru^t 
Coinivany,  which  took  over  the  assets  of  the 
Dominion  Trust  Company,  Limited,  in  1914. 
■Many  of  the  shareluxlders  claimed  that  they 
were  unaware  of  the  agreement  whereby  the' 
old  company  sold  out  to  the  Dominion  Tjaist 
Company- 

Justice  Miiri'liy’s  Decision. 

Justice  Murphy  in  upholding  the  conten-  j 
tion  of  the  objecting  shareholders,  pointed; 
out  that  nowhere  in  the  agreement  was  there 
any  clause  purporting  to  make  the  share- , 
holders  in  the  old  company  shareholders  in 
the  new,  and  that  such  could  not  be  done! 
without  their  consent.  The  ordinary  pro- 1 
vision  for  ab.sorption  where  there  was  an 
exchange  of  shares  was  contemplated,  but ! 
the  offer  required  some  concrete  act  of  ac¬ 
ceptance  to  he  binding  on  the  shareholders- 

"All  these  names  must  be  removed  from 
the  list  of  contributories  of  the  Dominion 
Trust  Company."  declared  h's  lordship. 

It  is  said  that  the  liquidator  and  his  Iega.l , 
advisers  will  now  attempt  to  procure  the! 
contributions  of  these  shareholders  by  ask¬ 
ing  the  court  to  wind  up  the  Dominion 
Trust  Company,  Limiicd,  and  hold  them  11a- ! 
blc  for  the  same  amounts  in  the  liquidation 
of  the  old  company. 


B.iNK  OF  ENGLAND  PROFITS. 

The  profits  of  the  Bank  of  England  for 
the  half-year  ended  August  31  last,  after 
making  provision  for  all  contingencies,  were 
£561,130,  making  the  total  of  the  “rest”  on 
that  date  £3.566,402,  and  after  poviding  for 
a  dividend  of  £5  p  c.,  less  income  tax,  the 
"rest”  would  be  £3,020,665-  i 


THE  BANK  OF  BRITISH  NORTH  AMERICA 


ZstabUsbed  in  18M  Incorpersted  by  Boral  Charter  In  1848 

Pzld>up  Czpltsl  -  $A,8te,M6.66  Reserve  Fund  -  $3,017,333.93 


Read  OfZce— «  GBACECBfmCH  STBEZT.  LONDON 
HEAD  OFFICE  OT  CANADA— SL  Jamei  Street,  MONTEEAl, 
U.  B.  MACKENZIE.  General  Manager 


Advisory  Committee  in  Montrealt 
SIR  HER  BEET  B.  AMES,  M.P. 

W.  R.  MILLER,  Esq.  W.  R.  MACIN'NE.S,  Esq. 

This  Bank  has  Branches  in  all  the  principal  Cities  of  Canada,  including 
Dawson  City  (Y.T-),  and  -Agencies  at  New  York  and  ,San  Francisco  in 
the  United  Sates-  Agentts  and  Correspondents  in  every  part  of  the  world 


Agents  for  the  Colonial  Bank,  West  Indiei 


Drafts,  Money  Ordera,  Circular  Letters  of  Credit  and  Traveilers'  Cheques 
iuued  negotiable  in  all  parta  of  the  world 


Savings  Department  at  All  Branches 

G.  B.  GEBBABO,  Manager  Montreal  Branch 


THE  DOMINION  BANK 


"The  progress  and  prosperity  of  your 
company  din  ing  ihe  tiast  few  years  tempted  i 
other  railway  (ompanics  to  enter  the  field,  1 
and  lluy  icieivcd  (.ncoiiragement,  and  sup¬ 
port  from  llic  Dominion  and  Provincial  gov-j 
ernmcnls  in  the  shape  of  rash  bonuses  and, 
giiaran  eed  seeiirilirs,  with  Ihe  result  that 
hundreds  of  millions  of  dollars  were  invest¬ 
ed  in  railway  lines  Ihronghont  Canada,  j 
many  of  them  in  territory  already  served; 
by  your  railway,  years  liefore  they  were  re- 1 
quired  or  con-id  lie  niadt'  self-sustaining.  It 
iias  been  necessary  for  the  (iovernment  on. 
more  than  one  oeitasion.  to  come  to  the  aid  j 
of  these  companies  liy  advancing  large 
amounts  of  money  to  prevent  liquidat'oa 
and  eollafise.  As  a  consequence  a  situation'! 
fi  anelit  with  anxiety  and  some  apprehension  i 
has  dcvcloiied.  Williin  the  last  few  months 
a  Board  of  Inquiry  eomiiosrd  of  expert  and 
capable  men  has  t>cen  selected  by  the  Do- 1 
minion  Government  to  study  every  phase  of 
the  railway  problem,  nnd  to  make  a  report, 
incoriMiraling  suggestions  and  advice  that 
m-ay  serve  to  giiide  Ihe  Government  in  deal- 1 
ing  with  the  siiliject  hereafter.  It  is  to  be' 
regretted  tha'  a  Board  of  this  kind  was  not 
asked  to  give  infnrma'ion  and  advice  before 
these  largo  expendilnres  and  obligations 
were  incurred,  rallici-  than  afterwards,  but' 
there  is  little  doiilit  ilia'  its  report  and  re- 
commcnd'itions  v'l!  be  very  useful  to  Par- 
.'ianient  and  the  Government.  ' 


HEAD  OFFICE 


TORONTO 


SIR  EDMUND  B.  OSLEB,  M.P.,  President. 
W.  D.  MATTHEWS,  Vice-President. 

C.  A.  BOGEBT,  General  Manager. 


THE  LONDON,  ENGLAND,  BRANCH 


of  the  DOMINION  BANK  at  73  CORNHILL, 
E.C.,  conducts  a  General  Banking  and  For¬ 
eign  Exchange  Business  and  has  ample 
facilities  for  handling  collections  and  remit- 
tances  Dom  Canada. 


ESTABLISHED  1885 


UNION  BANK  OF  CANADA 


Head  Office:  Winnipeg 

PAID-UP  CAPITAL  ...  $5,000,000  RESERVE . $3,400,000 

TOTAL  ASSETS  (OVER)  -  -  -  $90,000,000 


Hoaorarr  PeeaWeat — SIR  WILLIAM  PRICE  Prraldent — JOHN  GALT,  Esq. 

VIce-PreBldenti*— R.  T.  RILEY.  Esq.i  G.  H.  THOMSON,  Esq. 

G.  H.  Balfaar,  Gcaeral  Manager.  H.  B.  Shnw.  Assistant  Grneral  Manager. 

F.  W.  a.  Crlago,  Saperintendent  of  Branchra  and  Chief  Inspector. 

Attention  Is  partlealorly  drawn  to  the  faellltles  offered  by  the  Bank's  Foreign 
Exchange  Department  both  in  Canada  and  England. 

Kxpartera  and  Importera  are  Invited  to  avail  themselves  of  the  Commercial  Infonaa- 
tIon  Bnrean  at  our  I-ondon,  England,  Branch,  6  Princes  Street,  E.C. 

London,  England,  Branches  .  -  .  .  8  Princes  St.,  E.C. 

Ha,. market,  Sw. 


WItk  315  Branekea  In  Canada  extending  from  Halifax  to  Prince  Rupert,  the  Bank 
nffera  excellent  faellltlea  for  the  transaction  of  every  description  of  Banking  hnslness 
The  Bank  haa  correapondents  In  all  the  Cities  of  Importance  throughout  Canada.  th« 
United  Kingdom,  the  Continent  of  Europe,  the  British  Colonies,  nnd  the  Lnlted  States. 


Colleetlona  made  In  all  parts  of  the  Dominion  and  returnn  promptly  remitted  at 
lowest  rates  of  exchange. 


THE  ROYAL  BANK  OF  CANADA 


INCORPORATED  1888  . 

Capital  Authorized .  $25,000,006 

^pital  Paid-up .  $11,800,000 

Reserve  and  Undivided  Profits .  $13,236,000 

Total  Assets .  $226,000,000 


READ  OFFICE.  MONTREAL 
S20  Branchea  In  Canada  and  Newfonndinnd. 

Thirtr  Branehea  In  Cuba,  Porto  Rico,  Dominican  Republic  and  Costa  Rlea. 
BRITISH  WEST  INDIES 

ANTIGUA— St.  Johnsi  BAHAMAS — Nassau!  BARBADOS— Bridgetowni 
DOMINICA— Roseani  GRENADA — SL  George’si  JAMAICA — Kingatoa: 
ST.  KITTS— Basseterre  I  TRINIDAD — Port  of  Spala  aad  San  Eernando. 
BRITISH  HONDCRAS — Ballao 

BIUTISB  OCIANA— Georgetown,  New  Amsterdam  and  Rose  HalL 


Corcntync. 


LONDON,  ENGLAND 

NEW  YORK  CITY 

Bank  Bldgs.,  Princea  St.,  E.C. 

Car.  William  and  Cedar  Streets 

BUSINESS  ACCOUNTS  CARRIED  I'PON  FAVORABLE  TERMS 
SAVINGS  DEPARTMENT  AT  ALL  BRANCHES 


Are  you  a  Stockholder? 

Enciuiry  Coupon 


To  the  Editor,  “Financial  Times,”  P.O.  Box  1627,  Montreal. 

Please  ffive  ae  yonr  opinion  (free  of  charge)  regarding  the  follow¬ 
ing  Securities  I 


Name  . . 

Address  . . . 

. . . . . . . .  , 

Nom  de  plume . 

The  BepUes  will  be  published  in  The  Financial  Times,  nnder-the 
aoM  de  plame  (not  the  name)  of  the  enquirer,  and  a  marked  copy  sent 
If  requested. 

T.  Kelly  Dickinson,  editor-in-chief,  gives  each  enquiry  his 
personal  attention. 


I 

i 


} 
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The  Crown  Trust  Co. 

145  St.  James  Street,  Montreal 

Capital  Fullp  Paid  $500,000 


PUS1iRC0.iS 
FORMED  HERE  TO 
QUMY  PLASTER 


MINING  STOCK 
TRADING  SHOWS 
STEADY  INCREASE 


Well-Known  Montrealers  Secure  Val-  Everj-  Indication  of  Expanding;  Pub- 


The  Crown  Trust  Company  is  a  Trust 
Company  for  the  I*ublic’s  Service,  able  Md 
willing  to  act  in  any  approved  trust  capacity. 
IRVING  P.  REXFORD,  Manager. 


uable  Plaster  Quar  ries  at  Cape  Bre 
ton;  and  Issue  S100,000  Bonds  with 
50  P.C.  Bonus  Stock  —  Many  Uses 
for  Gypsum,  as  a  Finished  Pro¬ 
duct. 


lie  Interest  —  Porcupine  Dividends 
This  Year  Total  .$4,160,000,  With 
Bollinger  Contributing  Three-  \ 
Fourths  —  Bonus  or  Dividend  In¬ 
crease  on  Kerr  Lake  is  Probable. 


Elsewhere  In  this  issue  will  he  seen  the  F.  C-  Sutherland  and  Company,  mining 


prospectus  of  the  Plaster  Quarries  Limited.,  stock  brokers.  10-12  King  street  east,  To- 
a  company  formed  by  well-known  Mont-  ronto,  furnish  the  following  summary  of 
realers  to  operate  the  extensive  quarries  at  develoi>nu*ius  in  Porcupine  and  Cobalt; 


To  those  interested  in  the 


New  Canadian  War  Loan 


but  who  were  nnable  to  subscribe  at  the  time  of  Issue. 

We  are  able  to  offer  the  bonds  to  yon  still  at  d'H  and  Interest  pay* 
ment  and  delivery  on  or  after  October  ICth. 

Simply  write  or  speak  to  ns  abont  it 


Domli?txo?t;S£:cubitibs 

caBPORATXo^t  iiiin.rxiax> 


CANADA  LIFE  BLDG.,  MONTREAL 

TORONTO  asTABUSHBO  1901  LONDON.  BNO. 


The  Editor  will  be  pleased  to  answer,  either 
through  this  column,  or  hy  letter  when  the 
circumstances  require  it,  any  enquiry  re¬ 
lating  to  investments.  It  should  be  under¬ 
stood,  however,  that  The  Financial  Time# 
wll  not  make  prediction.?  regarding  the 
Immediate  market  cour.«e  of  an\  security. 
To  receive  attention,  inquiries  must  he  ac¬ 
companied  by  the  full  name  and  address  of 
the  inquirer,  as  an  evidence  of  good  faith. 
All  questions  complying  with  these  rules 
will  receive  prompt  attention. 


H.  D.,  Verdun,  Qnc. — Sencca-Superior,  al¬ 
lbough  closed  down,  i.?  still  able  to  pay 
dividends,  presumably  from  the  sale  of  ore 
on  the  dumps.  The  latest  dividend  of  I't 
IX.  plus  10  p.c.  bonus  is  payable  on  October 
14.  Thirty  per  cent  wa.s  paid  on  August  1. 
and  30  p.c.  cn  June  h.  while  on  April  15 
and  February  15,  the  company  distributed 
20  p-c-  on  each  occasion-  The  company 
operated  a  lease  on  Peterson  Lake  ground 
but  the  ore  body  was  worked  out  and  Sen¬ 
eca-Superior  closed  down  in  May. 

A  year  or  more  ago  The  Timmins 
Brothers  of  the  Hollinger  Gold  Mines  weiv 
known  to  have  optioned  the  mining  property 
knotvn  as  La  Mine  TTOr  Humnia.  which  up 
to  that  time  has  been  under  the  control  of 
a  email  coterie  from  Three  Rivers.  Rather 
vlgorouB  development  was  pursued,  but  it 
was  evident  that  the  developments  did  not 
prove  up  to  expectations,  for  the  next  we 
beard  of  the  property  was  in  May  1916. 
when  a  Jlontreal  sv-ndicate,  headed  by  A. 
P.  Leriviere,  took  a  lease  on  the  mine  for 
five  years  from  the  Three  Rivers  people. 
It  is  evident  that  the  Timmins  option  which 
expired  in  November  1915,  was  al'owed  to 
lapse.  It  is  understood  that  the  Leriviere 
syndicate  is  obliged  to  clear  off  all  indebt¬ 
edness  within  the  time  specified,  and  befrre 
the  five  year  term  expires  to  pay  to  the 
company  approximately  a  quarter  of  a  mil¬ 
lion  dollars.  The  property  may  be  classed 
as  in  the  initial  .<5‘ages  of  development. 

Elnquiries  about  the  Standard  Coal  Com¬ 
pany  of  Vancouver  awaken  iuteresting  re¬ 
collections.  It  was  a  stock-jobbing  prrpo.^i- 
tion-  The  promoters  had  temporary  (very 
temporaryl  offices  in  the  Orphetim  Build¬ 
ing,  St  Catherine  Street,  Montreal-  They 
bad  a  short  and  merry  life,  until  The.  Fin¬ 
ancial  Times  cautioned  the  public  and 
brought  the  stock-selling  to  a  timely  end- 
You  had  better  write  off  this  "investment" 
as  an  absolute  loss-  It  may  be  mentioned 
that  In  July  1914  the  company’s  name  was 
altered  to  that  of  The  Standard  Coal  and 
Petroleum  Compan.t ,  no  doubt  with  the  ob¬ 
ject  of  participating  in  the  Calgarj  oil 
stock  boom- 

The  Bhndman  Valley  Oil  Company  of 
Edmonton,  Alta-,  does  not  appear  to  be 
known  here;  we  may  be  able  to  secure  some 
particulars  later. 


you  if  the  mine  is  going  to  "meet  I  liond.= 

tions-”  The  stock  is  an  ont-and-om  spec 
ulation,  and  should  be  regarded  as  such- 


Island  Point.  Bras  D'Or  Lake.  N'.S. 

The  company’s  capitalization  is  $300,000 
of  capital  stock,  of  one  grade,  and  bonds  to 
the  amount  of  $150, ooo  have  been  author¬ 
ized.  hearing  interest  at  ’he  rate  of  7  pc. 
per  annum. 

It  is  proposed  to  issue  .$100,1100  of  these  I 


livi 

iaid; 

ly  A 

bout  Securities 

fanada  Vorth-IVest  Land  Company’s  sa'es 
in  August  were  1.007  acres  for  $10,051,  as 
compared  with  1.251  acres  for  $21,350.  por 


Transportation,  Montreal: 

plume  is  not  nice  so  we  have  chosen  an¬ 
other.  which  we  hope  you  will  pick  oiit- 
Carriage  Factories  common.  Ontario  ^'tecl 
common,  and  Spanish  River  preferred  are 
all  decidedly  speculative  stocks. 


Dividends  by  the  Porcupine  mines  this 
year  will  be  $4,160,000,  of  which  the  Hol¬ 
linger  Consolidated  will  contribute  $3,120,- 
'•O'l,  the  Dome  $SuO.000,  and  the  Porcupine 
Crow  n  $210.0011.  This  will  bring  the  aggre- 
gaie  di.sbursenients  since  the  camp  was  dis¬ 
covered  to  $:t, 150,000. 

Indications  of  the  expanding  public  inter- 

is  at  $90  per  .$100  bond,  with  aecnied  in- |  e.si  in  the  mining  stocks  is  given  in  the  in-''ttP  right  month.?  the  sales  have  been  14..520 
tere.st  and  bomi.s  of  5o  i).c.  eapital  stock.  creased  transactions  on  the  Standard  Ex-  acres  for  $21't.279.  as  compared  with  21.984 
The  president  of  The  company  is  E-  G-  change,  which  reached  an  average  of  150,-  acres  for  $343,126. 

Your  nom  de  ^Vkert,  who  also  is  president  of  the  highly  7S0  sbare.s  jiev  day  for  the  week,  against  - 

successful  5Uca  Company  of  Canada.  The  1 21 .910  a  week  ago.  1:52,282  per  day  during  Halifax  anil  Bermuda  (’able  Coiupaiiv’s 
boa  Id  include?  two  well-known  French-  September,  and  86.600  during  A'laost-  'report  ‘shows  that  the  net  reeiilt  of  the 

Canadian  Pr'iilemen.  .and  is  as  follows:  The  Dome  report  for  September  shows  a  working  for  the  year  to  .Mine  3o  last  was 

.91essis.  M.  .\.  Mood.  Loins  Deguise.  .M-‘ falling  off  In  the  tonnage  milled,  the  result 
fred  Laroeque 


T  ..1  j  ...  £12,745.  compared  with  £10,679  in  the  pre- 

James  J'cath  Smith  and  of  the  fact  that  the  hall  and  pebble  mills  yjo,,?  year 


The  dividend  is  again  6  p  e. 


Iimsmuch  as  oXio  ^  has  responded  "'’t  'vorking  for  several  days  during  The '  balance  to  the  credit  of  re'venue  ae-’ 

the  generally  better  market  for  steel  se-  compared  with 


to  the  general! 

ciirities  in  the  current  week,  no  doubt  you  (-jovernment 
will  be  feeling  better  in  regard  to  thi.<=  stock 
for  you  w'ill  have  been  able  ur  cash  in  some 
profits  These  steel  companies  are  doing  a 
wonderful  business,  buf  in  the  ease  of  On¬ 
tario  Steel  we  are  not  sure  that  the  stock 
has  not  discounted  its  suecess. 

Y'oii  will  probably  have  to  exercise  pa¬ 
tience  in  regard  to  Carriage  Factories; 
there  should  be  some  consolation  in  know¬ 
ing  that  you  did  not  get  your  stock  at  the  should  produce  Iou.Oihi  tons 
top  price  of  the  year,  4S.  We  cannot  at-  rock,  at  $1-bu  per  ton  f.o.b.,  at 


ed  on  to  make  a  new  high  record,  both  in 


£  11,549.  tlie  reduction  being  due  to  co.slly 


298.188  tons,  valued  at  •$:)07.5:>2,  at  a  price 
of  $1.03  per  ton.  was  the  Canad.an  output- 


Proposed  Tenrly  Output 

It  i.s  es’imated  in  a  supplenienTary  pros¬ 
pectus,  that  the  Plaster  Quarries.  Limited, 
of  gypsum 
a  cost  of  25 


Xort.heni  Ohio  Traction  and  Mglil  .-Id- 
vices  from  Cleveland  state  that  the  required 
95  p.c.  of  the  $9,000,000  common  slock  of 
Northern  Ohio  Traction  and  Light  Co.  has 


tempt  to  forecast  the  .speculative  trend  of  cents  jirv  ton.  thus  leaving  $7.5. 000  to  meet 
the  lesser  known  stock.s  but  it  would  seem  expenses  of  management  given  at  $1 0,000. 
in  the.  ordinary  course  of  events  that  yon  interest  on  bonds,  and  sinking  fund,  giviiig 
should  be  able  to  get  out  of  Carriage  satis-  a  balance  of  $.51,00(i  as  profit  over  all. 
factorily.  George  .1.  Ross,  C  E5..  in  a  report  to  the 


prospeettis  states,  on  authority 

records,  iha-  in  1913.  449.460  tonnage  and  gold  production,  as  repairs 

zypsum  were  produced,  sold  ,,p  working  full  time  and  a 

and  shipped,  giving  a  value  of  $61.5.493.  at  hichr;  -rade  of  ore  will  be  available  with 
an  average  price  per  ton  of  -*123  Tn  19iiS.  nti.'Dation  of  the  now  central  hoisting 

equiioneni  wliicn  will  bring  up  the  ore  from 
the  lower  levels.  The  fact  that  the  Dome 

will  not  irea'  ’’gloiv  hole”  ore  during  the  .  .  ... 

,,  ,  ,  ,  .  ,  1,  ,„.ii  been  .deposited  wii  i  the  (  ittzeiis  Saving.- 

cnM  \>  eallier.  but  will  fake  all  the  m  il  reed  ^  _ ,  _ _ _  , . , _  . 

from  depth,  should  lead  to  a  eonsiderahly 
‘tu ’•eased  prndnetion.  as  the  mill  heads  will 
be  higher  than  for  a  long  time 

Hnlliiiger  Morking  Full. 

Tilt  M’tllingei  i.v  now  treating  the  full  of  $9 
19'”i  ions  a  (ia.v  in  its  enlarged  mill,  and  week 
from  now  on  w  i.ll  earn  its  dividend  require- 


<t  Trust  Co.,  and  the  eastern  banker,?.  H 
ilenpyl.  Hardy  and  Co-,  of  New  York,  and 
K  M  -  Clark  &  Co.  of  Philadelphia,  will  at 
once  take  over  the  stock  at  the  imrehase 
price  of  $loi>  a  share.  The  fir.si  payment 
share  on  the  si<M-k  was  made  ihis 


menis.  The  management  are  counting  on 
Spanish  River  preferred  has  shown  some  hoard,  estimates  that  the  property  contains  (.-Icaring  up  by  the  end  of  the  year  the  de¬ 
fied.?  whnh  liave  recently  hee.n  shown. 

The  .Mclniyit'  is  starting  up  work  in  the 
new  .No.  ,1  slialt  immcdiatol.v ,  w  hich  will 


disposition  to  advance  again  this  week  htit  lo.ooo.ooo  tons  of  gypsum,  which  on  a  valii 
in  view  of  the  rompany’.?  tangled  finanring  at, on  of  55  rents  a  ton,  unqnarried.  gives 
of  the  past,  which  is  still  to  he  "unravelled.'  a  sum  of  $2.7'hi,i'”ti,  to  which  is  added 


we  cannot  get  unduly  enthusiastic  over  the  .$25,iton  for  plant-  .Mr-  Ross  estimates  the  puaive 


preferred 

remote. 


itock  Dividends  are  very,  very 


I  Peronne.  Heilevllle.  (Mil  —  Tlie  llelding- 
:  Paul-Cnrtieelli  Comiiany  end?  its  fiscal  year 
at  the  end  of  .November  Vhile  we  under- 
stand  that  the  interna!  re-organization  of 
the  concern,  which  began  two  years  ago.  has 
continued  suecessfully,  we  do  not  look  tor 
any  striking  change  in  the  earning  position. 
It  is  very  possible  that  the  year  will  show 
improved  earnings  over  the  previous  year, 
hut  as  yet  there  is  only  a  remote  prospect 
of  dividend  resumption.  It  is  very  unlike¬ 
ly  that,  thi.s  dividend  question  has  even 
come  up  for  discussion  at  the  Board  meet¬ 
ings.  The  directors  are  pleased  with  the 
management  and  the  operating  staff  at  the 
company’s  plants  and  ara  hopeful  for  the 
fiilure.  But  it  is  a  slow  process. 


J.3LL..  In^rsoll.  Ont. 


output  a’  35'1  tons  a  day,  at  a  cost  of  $S7.5'». 
or  25  cents  per  ton. 

.Almost  Household  ('oiiiniodit}. 

It  is  intei'c.?iing  lo  review  the  market 
possibUiiics  of  g.vp.suin 

laciuring  companies  are  very  large  con¬ 
sumers  of  the  produrt.  It  is  used  as  a  re¬ 
tarder  for  i’oriland  eomenl.  It  is  also  used 
ill  the  manufacture  of  sulplmric  acid,  ex¬ 
tensively  used  in  luiilding  operation.?,;  as  a 
fertilizer;  as  flux  in  smelling  certain  ores; 
a  filler  for  cotton;  asbestos  packing  gas¬ 
kets:  imi'-atiou  marble  and  onyx;  dental 

((lasier;  modelling  and  moulds;  potteiy  and 
hat  moulds;  foundry  work;  and  even  in  the 
manufacture  of  jewellery,  and  a  thousand 
and  one  other  commodities. 

The  market  is  mainly  in  the  I'niled  StAte-i 
where  the  raw  material  is  refined  .and 


the  rich  ote  fi  om  the  loO-foot  level  ,]r,mmate  has  so  mnnv 
to  he  hoisted  lor  mill  treatment.  Average 
values  will  consetjtiontl.v  increase,  and  pro- 
diu  imn  and  profits  w  ill  show  commenstirate 
ariviiiii  os.  'I’he  quart*  i  ly  report  for  the 
threi  month?  ended  September  3u  will  make 
Ibe  cement  manu-  ^  w  ide  margin- 

’I’hc  .Apex  is  Ictiing  diamond  drilling  eon- 
tract?  to  ))iove  up  the  property  a*  depth. 

Th*‘  West  Dome  has  5oo  fef't  of  lateral  de- 
vec.q'moiit  done  on  the  30<t-foot  level,  and 
the  workings  are  still  in  ore. 

La  Rose  Marks  nii  Opthiii. 

The  La  Ro.?o  has  optioned  the  Hurd 
claiiiis  ill  ih*'  Kirkland  Lake  district  and 
has 

properly 

I’hr  big  mines  of  (’obali  are  taking  due 
tdvantage  of  the  high  price  of  silver,  which  ^'J. 
has  averaged  64  cents  an  ounce  so  far  this 


Honiiiiidii  Steel’s  excited  marke,*  has 
brought  out  a  varied  assortment  of  riimoi’s 
to  aeeotint  for  the  sudden  move.  ’I’lie  re¬ 
ported  formation  of  an  international  svndi- 
cate  in  which  i’nited  Stales  eapilalisis  pre- 
times  served  as  an 
excuse  for  running  the  (trice  up  that  it  i? 
surprising  that  the  public  "hit’’  on  this 
time-worn  hit  of  gossip  Ajtari  altogc'iliei 
from  the  above  ami  in  <onsidera  ion  of  the 
stock’s  past  market  perforinani  I’s  the  pres¬ 
ent  qtiotalions  aiiiiear  fully  jtislifie,|  iiivii-w 
tif  the  (’orporalion’s  amazingly  ev|iamli‘d 
earning  rapaeity  and  the  enlrenehed  finan¬ 
cial  position  attained  of  reerni  inonih? 


able  only  to  Wayagamack  as  a  market  sen¬ 
sation.  The  first  interim  dividend  on  the 
1  p  r.  paid  on  .’August  1  was  announced  as 
placing  the  stork  on  a  4  pe.  per  annum 
basis.  The  preferred  stock  is  likewise  lis¬ 
ted  on  Momrcal  Stock  Exchange  but  it  has 
remained  perfectl.v  calm-  S’.i  shares  in  all 
have  (ome  upon  the  market,  so  far  in  1915, 
throughout  the  pyre'eehnieal  display  of  the 
junior  security.  The  (trice  is  93  to  94. 


Brazilian  has  he^-n  the  uotstanding  weak 


feature  of  the  Montreal  list  'n  the  current 
week.  The  reaction  carried  the  stock  to 
vviihin  -a  fraction  of  .53.  it?  low  leve.'  sinco 
the  war.  Toionto  despatrhrr  give  some  hint 
of  fears  with  regard  In  the  present  4  p.c- 
diviilcnd-  The  next  dividend  is  not  due 
until  Deremher  1.  So  far  .3  p.e.  for  the 
veiir  h.ns  been  distributed  and  it  has  been 
ilefinitelv  staled  hy  Sir  WSlliam  .Alackenzie 
that  1  |)  (..  w  ill  he  (laid  ftir  1916.  The  un- 
il*  I  .?ianiiing  ha.s  been  tha-t  the  increasing 
eainings  have  been  used  for  (tlani  exten¬ 
sion;;  at  a  time  when  a  new  stork  issue  was 
inatlv  isahle. 


IMiliitli  •  Sn|ioriiir  Tri»cti«iii  company’s 
earnings  B-r  the  month  of  .August  were 
$125,932,  which  is  an  increase  of  .Ijli.’iso.  or 
r  3'*  Pf--  over  the  earnings  for  .Atigiist,  I'.il'i. 

em  m  a  gang  of  men  to  prospect  the  warnings  for  the  year  to  .law  ar.- 

$897,457.  whieh  is  an  increase  of  $l.i;;.so:’,,  1  .?tagc  thev 
20.7  p.c.  over  the  rorres(ion(ltng  (icti’id  ’o  April  :5’ 

(if  ;,.|  1  p  i  . 


( aiin.liiiii  ('(inverters  broke  fi  om  almost 
total  ohscuri'ly  into  the  full  limelight  of  ths 
Stock  Exchange  this  week  with  a  9.’'v  point 
advance  from  3’’i,  the  low  (loini  of  the  year. 
Never  a.n  active  security  a’  the  best  of  times 
the  currciii  week’s  turn-over  of  ni'tro  than 
301)  shat*'.?  indicate.?  a  fair  dt'.n.iud  f")’  the 
slock  ’I’hc  -rise  ha?  hi'Cii  acco''  panied  hy 
tumors  of  the  resumption  of  dividends.  No 
ill-,  (icnils  hate  been  (lahl  since  .Mac  i.5.  1915. 
Knnwlo’igc  of  [ihysii.al  heitermeni  of  the 
<  ’imi’any  and  exitandiiig  ('arnings.  makes  *hc 
g<'.?.?io  rclaimg  lo  (irofii  di?i riliiit’’on  .  enn 
reasonable.  The  ccmiian.v  has  ,a  rheckered 
’divuleiiil  career.  In  l9ox  the  ronipan.v  paiil 
’  pc.  hii  for  ihree  years  no  dividend?  were 
paid  In  1912  iia.Miients  were  resumed  at 
I  111*’  tale  of  2  p.c-:  in  191.3  this  rale  vvas 
(loiihled.  and  1  (ic.  vvas  paid  until  the  end 
j  of  l!'ll.  For  191.5  I  (tc  was  (taid.  James 
Lamp,  (’residing  .at  the  annual  meeting  in 
l.ltme  sai’i:  "w  li.’u  we  resume  dividends  wa 
j  would  like  to  be  reasonably  sure  that  we 
vvill  he  in  a  position  to  pay  them  for  ten 
Ivear?.  and  as  soon  as  we  arrive  at  thi.s 
will  lie  stalled  ”  In  the  year 
1'’16,  1  arnings  were  at  the  rate 
afici  dcpreeial n-n.  '  •'*  '  ' 


eonsiderable  quantity  returned  to  Canada,  .'oar.  against  .>3  cents  last  year.  Nipissin.?. 


F-  E  Montreal — So  far  as  we  ran  find, 
there  is  no  market  value  for  Calumet  Min¬ 
ing  and  Graphite  Company’s  stork-  V'e 
have  enquired  from  a  number  of  well-pos¬ 
ted  mining  men  and  they  do  not  seem  to 
recall  the  company.  AVil!  you  send  partir- 


against  a  high  tariff.  In  the  shape  of  Nie 
finished  article. 


Kerr  Lake  and  Coningas  are  all  making  new 
high  records  in  yevirs  in  (irodiietion. 

The  Peterson  Lake  is  following  a  1 1(2  inch 


Snielfers  held  tn  a  slightly  better  level  in 
the  ciirient  week  though  no  exeit’-*!  deiuand 
for  the  sitx'k  ari  se.  The  view  adviiiici-.I  in 


3  of  the  issue  of  The  P'inaneial  Time?  of 
Se[it..  3”th.  This  tells  In  detail  how  the 
corporation  ha?  rid  itself  of  all  bankinc 
iilars  of  directorate  and  location  of  head  obligations,  "'hieh  four  years  ago  aggregated 
ffiee? 


vein  on  'he 


255-foot  level  of  the  old  Nova  Finaneial  Times  ha.st  week  that  thi 


Kcononiist,  Montreal,  write.?  with  regard 
Dominion  Steel  C’lrporaMon  and  the 


Stock  In  the 

Peace  River  Mining  and  Milling  Company '  Canada  Cement  Companv  asking: 
of  Vancouver.  B-C-,  cannot  be  considered  as  j  1.  ’AVhaf  is  the  principal  source  of  rev- 
otlier  than  highly  speculative,  and  we  can-lenue  of  each  rompany  besides  their  war 
not  advise  you  to  place  money  in  the  pro- j  orders  btisines?? 


poeltlon  as  an  investment.  As  a  spccu’ation 
there  may  be  possibilities- 

Mr.  R-  J.  sillier,  secretary,  writes  us  as 
follo-Wfi  with  regard  to  the  mining  and  mill¬ 
ing  oompeiny: 

are  selling  a  block  of  stock  to  pro¬ 
cure  funds  to  take  machinery  to  the  pro¬ 
perty,  The  only  drawback  to  this  mine  is 
that  it  Is  a  long  way  back  in  a  wild  coun¬ 
try  and  transportation  is  expensive,  but  wo 
can  get  the  necessary  machinery  there  all 
right  when  money  is  available-  There  is 
one  thing  Btire.  that  not  a  dollar  w-ill  be 
waated  or  misapplied,  and  an  honest  admin¬ 
istration  of  the  rompan.v’s  affairs  ran  he 
relied  upon,  ’tl'e  pay  no  office  rent  nor  sal- 
arlee  of  any  kind,  as  our  tw-o  offices,  one 
here  and  the  other  in  Vancouver,  are  locat¬ 
ed  In  the  offices  of  the  officers  of  the  com¬ 
pany.  ■who  make  no  charges  for  rent  or  ser¬ 
vices  AVe  have  a,  great  free  milling,  low 
grade,  gold  deposit  unequalled  on  this  con¬ 
tinent  as  to  magnitude,  fuel  and  water  sup¬ 
plies." 

Since  you  -wrote.  Riordon  has  advanced 
further.  As  you  have  a  big  profit,  why  not 
cash  In?  Such  opportunities  on  the  stork 
rnarket.  are  only  too  rare. 


of 


J.  P.  B-t  Montreal: — Calumet  and  Alon- 
tana  has  been  receiving  fresh  attention 
with  the  latest  hoom  in  Cohalt  mining  pro¬ 
perties,  but  it  is  far  beyond  enr  ken  to  tell 


2.  In  what  do  the  pniu-ipal  assets 
each  consist  of? 

3  Has  the  Canada  Cement  Company  the 
monoply  of  the  cement  trade,  or  jtrorlucf  ion ' 
in  (  anada..  or  to  what  extent  do  they  control 
the  same? 

4.  AA'ho  are  their  niest  serious  competi¬ 
tors  in  this  country  and  across  the  border? 

5.  AA'hat  othei  kind  of  cement  is  on  the 
market  ? 

6-  AVhat  i.s  the  present  finanrial  (lositiori 
of  earh  and  what  is  the  (ireseii*  value  of 
shares  irresitectiv e  of  sales,  011  the  .'Sto' J; 
Exchange? 

1.  The  Dominion  Steel  Corporation  s 
sources  of  revenue  is  in  th<‘  manufat-ture  of 
steel  and  the  mining  of  c'tnl.  The  Canada 
Cement  Company  manufactures  rement  as 
a  regular  source  of  revenue,  hut  is  to-dav 
augmenting  cement  work  -with  shell  produc¬ 
tion- 

2-  The  Steel  (’or(ioration  e*vns  praetj- 
eally  an  unlimited  siippl.v  of  iron  ore  on 
Bell  Island,  Newfoundland,  which  <an  he 
cheaply  mined  anil  loaded  on  vessel?.  The 
amount  of  proven  ore  eonfained  in  the  com- 
[pany’?  areas  exceeds  I’lO.onn.nnn  tons,  in  ad- 
I  dirion  to  w  hich  the  company  has  large 
■submarine  areas,  which  have 
,  been  proven 
subsidiary  of  the  Steel  Corporation,  in  its 
own  areas  and  those  leased  to  the  Cumber¬ 
land  Company,  controls 


million  dollars,  and  has  reduced  its 
liahilitios  over  seven  million  dollars  in  twi) 
years. 

The  Canada  Cement  Comiiany’.?  1915 
statement  showed  for  one  thing  that  hank 
loans  had  been  redtieed  hy  $825,015  and  that 
arrounts  (layahle  had  been  ctit  down  from 
$737,192  at  the  end  of  191*  lo  $482,028  at 
the  rinse  of  1915.  \\'e  have  no  definite 

figu’res  of  eainings  ter  1916  and  (irohahh 
w'll  not  have  until  fh*  annual  reimrt  is 
issued  in  Februarv  1917  In  1915  the  exm: 
pany  earned  4  1  p.c  on  enmmon  stock  and 
out  of  this  the  first  dividend  of  3  pc.  wa? 
paid.  .A  ftirthcr  3  (i.c  has  been  declared. 

(it-crumahly  to  he  distributed  out  of  eafnings  'i  he  (iroilnction 
for  l't16.  It  is  evident  that  la.st  year’s  eafu-  against  2.o:’,6.!‘R2 
ing?  hate  hern  maintained;  otherwire  ih" 
diiectors  would  not  have  paid  a  total  of 
out  of  profits,  in  the  one  year. 

Inasmueh  as  the  "inherent  value"  of  th 


.'scotia  (ii’tiieity  where  Ihe  ore  runs  ouo  to 
l.ooii  oiiiiics  lo  Ihe  toil.  'The  ennipany  has 
npiu-oximaicly  $l2’t.oo0  in  its  treasury, 
which  is  hardly  siifficrnt  to  pa.v  three  more 


luonlhs  ended  Septemher  :;o  mu.' I  h* 
garded  as  reiu-esenialing  a  new  toiiuati\e 
lieiiod  fot  the  comiiany  is  now  luoi*'  gcnei-- 
ally  ai-cc.|ii(  (I  and  the  Stici'’;  is  not  looking 


of  the  t-’’4C  qiiarterlv  dividends.  The  Mer-  f'U  f'ly  s|ircta«-iilar  jneroase  over  la.U  .tear  s 
cfi-  is  not  iir’idiicing.  although  it  has  sev-  earnings.  Now  lhal  Ihe  comi’any  has 
eial  small  tein.?,  which,  howevci 


do  not  yet  passed  the  constfticltve  stag*’ 


)|'’'ini  - 


cai-ry  silver  v.-ilttes.  The  Little  .Nipissing.  '•‘''ic  ant ii  iiiaiinns  arc  held  out  for  Ihe  11*  w 
another  Icssci .  has  uncovered  a  smnl.t  vein  year,  which  began  on  October  1. 
carrying  h  gh  grade,  hut  the  outlook  is  iin- 
tertain  as  the  ore  bodies  on  this  claim  have 
always  been  (latchy 


(’Die  I’otter  around  *2  is  holding  well  to 
its  high  price  for  the  yi'ar.  The  announce-  1 


Kerr  Lake’s  annua!  rei’ort  shows  oie  re-  nn'itl  of  the  initial  divid.-ntl  on  the  lo'w 


Aines-Hol*|en*'ii  a|iiu  ectation  tn  6514  Is 
thought  to  have  been  duo  to  special  reasons, 
altogethei  a|iai-t  froiu  the  general  under¬ 
standing  of  the  comiiany’s  imnroved  earning 
(losition  .\ci-ordhig  to  .‘^tiret  teport  the 
hloi  l<  of  sloi-k  wlpise  recent  liquidation  30 
hadit-  dis  itthcd  th*-  market,  bringing  a  pre¬ 
cipitate  break  front  80  to  52.  has  pa.ssed  into 
new  hands  ’I’he  se\  ere  selling  was 
I'ln'cked,  at  Ih*'  lime,  hy  the  formation  of  a 
'.Miilh-alo  of  broker?  S5iihsc(|ucnt|y  it  -''a.s 
slated  that  Mic  syndicate  had  been  relievp'-l 
of  its  load  an<l  while  the  stock  remained 
he.nvy  the  unforiiinate  incident  was  for¬ 
gotten  to  all  intents  and  purposes  The 
latest  arrancenieni  (irnvides  for  a  more  ner- 
maiienl  lodging  for  the  stock,  it  is  stated. 


serves  as  tif  .August  ;;i  amourring  to  3,872.-  power  i'ous*'lidat ion  sl*ifk,  while 


’too  ounces  of  silvei ,  against  4.172.n”0  a  year  with  early  anliciiiations,  s.-rxed  to  slimiilate! 
ago,  5.698.700  two  yeais  ago,  .5.869.300  three  a  fresh  inleiesi  in  Ihe  stock’s  market  (I’  si  1 
years  ago  and  6.660,oni  font-  years  ago.  The  lion.  The  1  (t  c.  dividend  to  he  (laid  on 
management  did  not  succeed  in  pulling  an  .November  15.  'to  slock  of  iccoid  Oi-tohi'f  31, | 


THE  C.P.R.  [’RESIDENCY. 


ounce 


gilt  for  every  ounce  taken  out. 

was  2.433.793  *tun<-e:?. 

year  ago.  1.828,424  tw*i  rninders  to  .Montreal 
tears  ago,  2.l”I'.:t75  three  years  ago,  1.855.- 
(95  foiif  tears  .ago,  2.388.42”  five  years  ago. 
and  3,046.295  six  years  ago,  when  the  high 
i-ecovd  was  made.  Karnings  ran  27'’1-  on  'he 


Ac- 


stock  count.s  for  little  when  you  come  in'*?  i.ssued  caiiital.  against  18''^  in  1914-1.).  20’’, 


the  market  we  eonsider  it  idle  to  atlempt 
to  determine  "the  present  xalue  of  .share? 
irre?))e<  tit  e  of  salf-s  on  the  Stork  Ex- 
rhangc” 


1913-14.  28^,  in  1912-13.  26^9  in  1911-12. 
I*")  in  191”-11.  and  39''e  in  the  reeord  year 


calls  for  the  distribution  of  $.581,208 
eoinpanying  the  f'itic  de<.|araf  ioti  tt*r*.  re- 1 
Fower  and  (’eilar.sj 
Raiiids  shareholders  wh”  have  not  (x-i 
changed  their  shares,  of  the  penalty.  A 
•(uarterly  dividend  of  \  of  1  (i.c.  declared 
for  old  f'edars  and  2  pc.  for  old  Power, 
again.s-  the  equivalents  of  1  and  3  p.c-  ics- 
pectively  on  the  exchange  basis.  The  pen¬ 
alty  will  really  affCH’.t  very  few,  as  over 


Ford  Sliniighnessy  AVill  Stay  for  Tiro  Tears 
if  M anted:  Beyond  ’I’liaf  Time  He 
Poes  not  Care  lo  I’redic.'k 


■if  1909-1”.  Dividends  arc  2”  r  per  annum.  ;,u  pp  both  storks  have  hren  turned  in 
and  the  figures  indicate  a  good  possibility  exchange  arrangements 

of  an  incre.ase  or  bonus-  '  - - 


'I'lip  Twin  (’Hy  Rapid  Transll  <’oni|ianv’s 
earnings  for  the  third  week  of  .’^rqifciuhei 

the  cor- 
,53  4  or 


M  .  Montreal  — The  Canadian  Maw  .Air  -  ■  -  -  .  .  -  - — - 

Brake  Company  is  the  Canadian  subsidiary  kef  price  at  95  .\oti  would  appear  to  be 

cf  the  Maw  Brakes  Limited  whieh  controls  .standing  high  and  dry  at  your  !  ainuunied  to  $187,09.'i.  a  gain  over 

the  I  lilted  States  and  foreign  patents.  Mr  price  of  158.  This  latter  price  is  the  high-  ,.ppp„nding  period  last  year  of  $ 

R  J.  Dale  of  .Montreal  is  president  of  the  est  level  at  w  hich  the  stock  has  sold  since  ^  20  p  p. 

Canadian  Alaw-  Brakes  Company;  also  of  the  February  1914  In  the  mean  time  you  have 

parent  company.  Dr  J.  S.  Gardner  is  sec-  had  some  "rights"  or  new  stock,  have  ,vou 

letarv.  AVe  un*lsrstand  the  stock  Is  held  hv  not?  These  should  have  rediieed  your  .  01  ,  r  „ 

'1'Uava  4a  /4rkiiK»  iVizi  SllOWR  Rfl  RQVBnCP  Of  °V2  pOlfltS  flOITl  ItS 

<;omp  of  .MoTitroBl  s  known  husinpsp  $»ojn<"vnat,  1  hFro  is  no  aoum  tne  ^ 

men.  and  the  ennipany  is  in  the  nature  of  a  nincli  eritieized  artion  of  the  directors  in  .  .  Javment  nf  t  o  '  nc  nf 

TVio  Dn  ■  ■  close  Corporation  Though  the  company  suspending  the ’‘dividend  payment  for  the  unck  nreferreri  rfivldends  thi?  week  tnCethei- 

minion  oal  Co.,  .a  formation  for  sex^eral  years,  it  quarter  ended  December  31,  1915,  until  P  rec-nlar  nnarteriv  aiviHc  J  >ia 

was  not  until  a  year  ago  that  its  product  April  1,  1916,  hurt  the  market  for  the  stock,  afteTtfnil  Vn  thl  l^m^nanv  ? 

wa.?  put  To  direct  commercial  use.  The  and  there  li.as  been  a  disposition  to  avoid  ,  i _ 


Smarf-TVootls  common  at  41 


til  is  week. 


For  almost  a  yrai  now  the  riimor  that 
Lord  i^haughiicssi  wiuihl  irtire  from  the 
Presidency  of  the  (’.P  R.  has  heen  growing 
more  insistent,  until  he  was  called  upon  to 
publish  a  denial-  This  denial  to  a  very 
large  extent  was  accriun-l  as  a  "tfcliuica!’’ 
denial:  so  much  so  that  at  the  annual  nieed- 
iug  ill  Montreal  on  AA’edncsday  at  the  urgent 
request  of  Ml.  H  R.  Iiruniinond  his  Lord- 
ship  inade  a  definite  and  satisfying  state¬ 
ment- 

Me  said:  “If  the  direefors  elert  me  Pres¬ 
ident  again.  I  shall  have  very  much  pleasura 
in  accepting,  and,  if  a  year  from  now  they 
still  con.sider  that  1  should  slay  at  the  post 
I  shall  do  so.  N<i  man,  however,  should 
prediet  beyond  two  years." 


For  the  Small  Investor 


Th«  unquestionable  safetly  of  his  In¬ 
vestment  Is  much  more  important  to 
the  person  -w-ith  limited  resources  than 
to  the  cepliahst.  To  enable  those  -who 
have  only  small  eu*ms  to  invest  to  do 
so  safely,  we  issue 


$100  BONDS 


These  moneys  are  all  invested  by  us 
In  first  mortgagss  on  carefully  select¬ 
ed  Improved  real  estate  securities  and 
behind  them  are  nearly 


ELETEy  MILLION  D0ILAB5 


ef  Shareholders’  Capital  and  Reserve, 
alse  invested  in  equally  safe  securities. 
Tdiese  bonds  are  a 


Legal  InvestmeBt  for  Trnst  Fnnds 


Apply  for  copy  of  Annual  Report  and 
full  Information. 


CANADA  PERMANENT 
MORTGAGE  CORPORATION 


Toronto  Street  .  -  .  .  Toronto 

ESTABLISHED  lS.5-5 


company'i 

3.000,000,000  tons,  so  that  for  all  practical 
purposes  the  supply  is  unlimit<'d 

The  Canada  Cemont  Compan.v’s  ae.sets  vou  will  see  our  reply  to  "E,  J-  D 


.'Street  inelines  to 
pany  will  liqui- 
of  its  indebtedness 
end  of  the  .vear. 
Prior  to  March  1914. 
the  rate  of  5  p  c. 


treal,  where  repeat  orders  have  been  given  impossible  to  gain  any  idea  of  current  earn- 

- - - -  ings.  The  company  failed,  by  a  small  common  BtooK _ 

E-  Montreal  Elsewhere  In  this  Issue  margin,  to  earn  the  8  p.c.  dividend  paid  In  i  *  -4 

.  .  ■  r  u  ,  J  '01  ’"■'11  *’4'®  ouf  roply  to  "E,  J.  D,"  Murrai  1  '14.  Earnings  were  at  the  rate  of  7-01  pc  HnyngnmneK  at  74,  mid-week,  created  a 

chiefly  consist  of  the  plants  and  properties  gay.  re  Ottawa  Power,  w-hlch  should  also  on  the  stock,  after  bad  debts.  In  1915,  when  "cw  top  price  Jn  the  career  of  the  stock- 
of  the  following  companies,  which  are  re-  g^rve  as  an  answer  to  your  letter.  AVe  do  7’-'i  p.c.  was  paid  Ottawa  Po-wer  le  an  price  Is  7%  points  above  the  clos- 

presented  in  the  - - ,  ?  <  *  * 

Portland  Cement 
Bellerille  Portland 


NEW 

Domestic  War  Loan 


ig  companies,  which  are  re-  g^j-ve  as  an  answer  to  your  letter.  We  do  7-^  p  r.  was  paid  Ottawa  Power  ie  an  er- ,  price  points  above  the  clos- 

the  conscMldatton:  Alberta '  look  for  any  immediate  marking  up  of  ratic  market  actor  It  Is  a  stock  which  |  points  above  the  low 

ent  (to-.  Calory,  Alberta;  the  price  of  these  shares  but  In  the  ultimate,  sl.oiild  be  bought  outright  or  traded  In  only  ’®y®*  dramatic  advance  in 

l^d  Ceroent  Co , -Belleville, !  pgi-ticularly  as  you  hold  your  stork  out-  during  its  periodical  active  movements-  The  seeiirlty  has  been  a  market  myster.v. 


I  ' 


bank.  Ont  ;  Canadian  Portland  Cement  Co., 
Pnr  Colborne,  Ont;  International  Portland 


'  right,  you  should  have  little  to  worry  ahoiit  s  ock  is  closely  held,  thus  admitting  of  a  Phenoniinal  earnings  of  Canadian  pulp  and 

comparatively  small  floating  supply.  As  a  Paper  makers  ^  this  time  of  world  famine 


4-  4?  TT  ,1  '[*  fi^nnaln  SL,  Montreal — There  sfaight  investment  It  is  all  right,  and  the  ®*'®  exerting  their  Influence  on  the  stock 

Cement  Co  .  Hull,  Que. ;  Lakefleld  Port-  are  no  bonds  outstanding  of  the  Upper  Fra-  future  should  bring  an  appreciable  mairklng  market.-  But  in  the  instance  of  AA'ayaga- 

land  Cement  Co..  Lakefleld,  Ont.;  Lake-  ser  River  Lumber  Co.  The  bonds  were  ex-  up  from  the  current  level.  n'ac’t  the  Street  has  been  cautioned  by  In¬ 
field  Portland  Cement  Co.,  Montreal;  Le-'^tanged  in  July,  1914,  for  preferred  stock  Twin  City  sho-svs  little  response  to  the  intimate  touch  with  the  company 

high  Portland  Cement  Co..  Belleville.  Ont;  preferred  dividends  have  been  paid-  gfnerallv  better  tone  of  the  market,  but  dividends  are  not  to  be  looked  for  in 

Owen  ^und  Portland  Cement  Co..  Shallow  Tbe  directors  state  that  the.v  have  a  high  this  maV  be  attributed  to  the  fact  that  ’he  immediate  future.  Earnings  rather  are 
Lake,  Ont  ;  A  uJoan  Portland  Cement  Co  ,  Qpjnjon  as  regards  the  company’s  equities,  T^’in  City  has  never  been  a  speculative  back  Into  plant.  Investment  appre- 

I  Montreal ;  Meeiera  Canada  Cement  and  Coal  faclliUes  and  strategical  position.  The  favorite.  At  lea.st.  no*  in  recent  year*,  jt  |  cialion  of  this  fact  appears  In  the  marking 

I  Co^,  Exshaw,  Atoerta-  company’s  mills,  however,  have  been  closed  has  long  been  regarded  as  one  of  tho  most  “P.  week  to  a  new  record 

’  3.  4  and  .-).  The  Canada  Cement  Company  do’wn  for  over  two  years,  and  there  does  not  conservative  and  high-giade  public  utility  P**'®®  86  Street  gossip  of  a  fight  for 

has  nor  a  monopoly  of  the  cement  bnsiness  appear  to  be  any  future  for  the  company  investments  It  therefoie  moves  within  an  continues  and  no  doubt  is  largely 

of  the  Dominion  The  Company  Is  the  most  „ntil  after  the  war-  extremely  narrow  price  l  ange,  and  may  be  I ‘h®  truly  remarkable  per- 


'  expected  to  continue  to  do  so.  There  is  no| 


important  cement  producer  in  Canada  and 

the  cement  industry  is  fairly  well  protec-  E-  .1.  D.,  Murray  Bay,  writes  asking  if  we  bint  of  franchise  troubles.  Twin  City's 

ted  against  dumping  from  the  U-S.  IJiave  any  idea  what  Ottawa  Power  is  really ,  franchi.se  is  an  exclusive  one.  giving  the 


formance  of  the  stock- 


.  . .  . . a  ,  Riordon  common  continued  a  strong  feat- 

The  financial  position  of  the  Dominion  worth,  and  says  he  would  not  bother  'is  j  right  to  operate  street  cars  In  St-  Paul  and '  4*re,  throughout  the  week,  above  90,  recov- 
.<3teel  Corporation  of  recent  years,  at  lea.st.  "only  I  find  your  paper  sn  in'tercsting  ”|  Minneapolis.  In  the  inHin  the  company’s !  ®ring  from  profit-taking  which  caused  a  re- 


I  was  never  so  strong  as  it  is  at  present 
_•  AVe  would  refer  you  to  an  article  on  Page 


First  of  all,  thank  you  for  the  kind  word.-.' I  relations  with  civic  authorities  have  been 
Considering  Ottawa  Power’s  present  mar- ,  mogt  friendly. 


ac’ion  to  *84.  F'rr  a  stock  011  a  4  pc. 
dividend  basis  the  present  price  is  compar- 


In  view  of  the  great 
s'jccess  of  the  NEW  DO¬ 
MESTIC  WAR  LOAN  it 
is  probable  that  you  have 
not  obtained  as  much  of 
it  as  you  may  desire. 


A  strong  demand  is  de¬ 
veloping  for  it  and  it  will 
be  advisable  for  you  to 
place  your  order  as  soon 
as  possible.  We  shall  be 
glad  to  fill  it  at  the  lowest 
market  price. 


Telephone  Main  5570. 
or  telegraph  at  our  expense 


R.A.DALY&C0. 


F^overnment,  Municipal 
and  Corporation  Bonds 


BANK  OF  .NOVA  SCOTIA  BU>0. 

TORONTO,  Ont. 


/ 


I 


THE  FDfANClAL  TTMES> ;  MCINTEEAL,  SATUBDAY,  OCTOBER  ■  1816. 


'^TST  •  1  JTT*  ^servants,  coachmen,  policemen,  and  other  get  in  on  the  profitable  business  of  lending'  i 

M  common  people.”  'There  is  'a  sufficient  to  the  Allies,  without  actually  seeming  to  J  ¥  T  T  IV/I  IVT 

J)  aaavaaavav#*  measure  of  truth  in  this  statement  to  make  fight  Germany.  It  would  , be  interesting  to  X  •  J\.e  LJt  O  '  V-/  LJ  IVl 

.Ynhiuiieil  ererr  RaturdsT  at  33S  Craig  it  the  more  dangerously  misleading.  There  see  what  reception  a  City  of  Berlin  loan  of  , 

Street  West,  MoatreaL  '  undoubtedly  been  in  the  past  a  tendency  the  same  kind  would  get.  | 

> _ _ _ among  certain  classes  in  Russia,  desirous  of  - - — ^ IRON  ALW'AVS  was  a  good  tonic  for  the  give  one  a  shock.  It  emphasizes  the  nec-' 

'introducing  an  alien  civilization  into  their  Eggs  and  potatoes  are  very  dear,  and  the  market  bulls.  essity  for  building  up  a  personal  cash  reservfe 

T.  KELLY  DICKINSON,  ■Director '  backward  country,  to  employ  question  now  arises:  Are  eggs  and  potatoes  -  in  case  the  “other  two  hundred”  cannot 

President  &  Managing  !  English,  more  extensively  quite  as  indispensable  as  the  average  house- 1  The  Ship  op  State  floats  buoyantly  on  immediately  be  absorbed.  | 

SBRNAHD  K.  SANDWELL  -  -  »  Editor  i  other  nation  would  employ  a  keeper  considers  them  ?  a  Wave  of  Prosperity.  - -  ,  j 

- - - 1  foreign  language,  and  to  regard  Russian  - - -  -  The  street  report  to  the  effect  that  J.  K.  L. 

nmifintlPTin^  price  in  Canada,  12  a 'a"  for  Polite  intercourse.  But  this  Ali.otme.vt.s  to  the  subscribers  of  the  News  Item:  “C.P.R.  took  a  spurt  in  rqss  was  a  big  buyer  of  Dominion  Iron 

year;  11.25  for  six  months;  In  Great  Brit-  tendency  arose  long  before  the  recent  devel-  Canadian  loan  for  amounts  above  $25,000  W'all  Street  today.”  common,  reminds  us  old  timers  of  the 

■  ItIj  gs  a  year;  6s  for  six  months;  In  the  opment  of  national  feeling  and  national  should  be  accompanied  by  a  computing  Quite  so.  C.P.R.  always  takes  a  spurt  in  Kindergarten  or  Baby  Pool,  as  the  syndicate 
United  States,  $2.60  a  year;  $1.50  for  six  p^j^p  in  Russia,  before  there  was  any  Russian  machine  to  enable  the  subscriber  to  tell  Wall  Street,  before  Canadians  evince  the  called,  of  many 

months.  .  literature  commanding  the  respect  of  the  what  he  is  getting.  .  slightest  interest  in  the  stock.  THE  BABY  POOL  years  ago,  when  Mr. 

miTEBTISIWG  RATES  made  known  upon  whole  civilized  world,  before  Russia  had -  -  OF  LONG  AGO  Ross  was  a  lot  younger 

application.  conceived  her  present  very  definite  idea  of  The  Ri.sb  in  the  cost  of  various  food  Toronto  papers  object  to  Canadian!  jg  today. 

'CABLE  ADDRESSt  Tlntlmes;”  W.  U.  her  national  mission  to  the  world.  It  is  products  in  the  last  few  months  has  been  a  banka  lending  money  on  “call”  for  the  |  j  ^  recollection  of  the 

^  Code.  now  confined  to  the  older  and  more  con-  trifle  startling,  and  while  there  is  perhaps  stock  markets.  Quite  right.  The  tiews- j  j^^t  I  fancy  that  the  late  James  Ross 

OFFICE*  83 J  Craig  Street  West  iservative  elements  of  society,  and  is  ex-  little  real  distress  owing  to  general  pros-  papers  will  need  the  money,  all  the  money,  j  abroad  at  the  time.  Several  of  the 

ffELEPHOlfEt  Main  8150  (Private  ex- '  tremely  likely  to  pass  away  altogether  as  a  '  perity  there  is  a  widespread  feeling  of  alarm  to  pu'.  chase  white  paper.  sons  of  wealthy  fathers,  with  the  enterprise  of 

•haage,  branch  lines  to  all  departments.)  '  result  of  the  awakening  brought  by  the  and  distrust  among  those  classes  in  w  hose  -  I  extreme  youth,  started  in  to  paint  the  street 

SrdiOIfTO  OFFICE*  95  King  Street  E.  present  war.  It  is  obviously  incorrect  to  budget  the  item  of  food  is  proportionally  It  IS  TIME  THAT  the  “Associated  Banks'^  bright  vermilion.  Iron  common  was  the 
Represenative,  R.  V.  Rittenhouse,  ’Phone  |  (jpspribe  as  a  language  of  “servants,  police-  large.  Most  of  the  increases  proceed  from  of  Canada  opened  a  branch  office  |  pboice.  So  the  Kindergarten  began  opera- 
Main  6167.  'men  and  common  people’.’  the  tongue  in  natural  causes  which  cannot  very  well  be  Petrograd.  But,  come  to  think  of  it,  They  started  quietly  to  buy,  and 

XOHDON,  EJTG.*  23  Finch  Lane,  Cornhill.  which  are  published  all  the  great  newspapers  i  suppressed,  and  the  farmer  at  all  events  Associated  Banks  of  Canada  have  not  yet  ^o^e  they  bought  the  more  stock  was 
Davlea  &  Co.,  Representatlvea.  of  the  Russian  Empire,  a  score  of  power- '  cannot  be  asked  to  forego  the  rare  chance  for  associated.  i  offered.  It  was  literally  thrown  at  them. 

■  I  fill  and  influential  reviews,  and  the  works  a- large  profit  which  has  been  brought  him  ^  ^  I  They  got  bags  of  it,  where  they  only  ex- 

VHE  MOUTREAL  nUARCIAL  TIMES  of  half-a-dozen  living  novelists  who  are  read  by  world-wide  conditions.  But  it  would  Wa^AGAMACK  apparently  will  be  ^i^nged  |  packages.  It  is  a  painful  story. 


T.  K.  D.’s  COLUMN 


SENDING  OUR  MONEY  ABROAD 


PUBLISHING  COMPANY.  LIMITED.  !wifh  attention  and  admiration  by  every  seem  very  desirable  that  such  economies  and  before  it  allows  an  upstart  like  Riordon  |  thousands  o{  shares  and  they 

^  _ _  I  nation  in  Europe.  palliatives  as  are  possible  should  be  put  into  to  get  ahead  of  It.  But  IVayagamack  wouldn’t  sell  because  somebody  else  was 

wnrkvnTD-iTAT  nTTORiTR  7  lOlfi  The  idea  that  “ no  Russian  is  necessary ”  effect  both  by  governments,  municipalities  mustn  t  forget  that  it  has  still  to  show  its  ggUing.  Perhaps  James  Ross,  himself.  No- 

'  '  to  do  business  in  Russia  receives  no  counten-  and  individuals.  respectability  by  entering  the  distinguished  ^ody  knows.  The  loss  ran  into  well  over 

- - -  ■■  I  ance  from  “  Ru.ssia,”  a  journal  published  in!  - - — — - -  -  circle  of  dividend  payers.  $100,000  and  I  have  no  doubt  that  the 

SENDING  OUR  MONEY  ABROAD  |  New  York  and  devoted  to  Russian-American  Sir  Wii.frid  Laurier  is  busily  attacking  respective  papas  paid  the  hill.  No  doubt 

Now  that  the  Dominion  loan  has  been  trade.  In  an  article  discussing  the  re-  “militarism”.  It  is  doufitless  a  good  line  After  five  DAY.s  of  conference  between  the  Baby  Pool  would  make  a  pretty  formid- 
‘one  hundred  p.c.  over-subscribed,  we  are  ■  puirements  for  salesmen  for  foreign  trade,  of  policy,  especially  in  the  Province  of  British  railway  companies  and  their  em-  combination  today,  being  mellowed 

'not  hearing  so  much  about  the  idea  that  |  this  periodical  declares  the  speaking  of  Quebec,  but  whether  it  serves  any  great  Ployees  a  compromise  was  arrived  at.  ^^  jth  age  and  ripe  in  experience,  but  the  one 

iCmnadian  funds  should  not  be  sent  outside  i  Russian  to  be  indispensable,  along  with  a .  national  purpose  at  the  present  time  may  be  After  many  days  of  conference  in  the  United  adventure  probably  was  enough  to  keep 
(®f  the  Dominion.  The  Financial  Times  has ,  gpneral  knowledge  of  the  commerce  and  in-  questioned.  Militarism  in  itself  is  neither  f'f't*es  the  Government  of  the  country  took  t},gn;j  ^  more  regular  form  of  enterprise, 

'aNcays  been  a  little  skeptical  about  thejdustry  of  the  I’ountry;  and  recognising  that  a  (rreater  nor  a  lesser  evil  than  ciiivianism;  *^®*"*^  'f*  the  game,  and  gave  the  employees  _ _ 

Economic  orthodoxy  of  such  a  proposition, !  there-is  practically  no  supply  of  American  both  are  evil  in  excess  and  good  in  modera-  iDore  than  thej'  asked!  It  is  evident  where 

|aui  applied  to  a  country  which  is  enjoying  an  salesmen  posse.ssing  these  r|ualifications,  it  tion.  It  is  unfortunately'  impossible  to  Uue  democracy  reigns.  The  bears  ARE  tugging  at  the  market  in 

/enormous  excess  of  exports  over  imports  reluctantly  recommends  (as  an  obvious  defend  oneself  against  a  militarist  enemy  '  I^all  Street,  w-hich  is  another  way  of  saying 

land  in  addition  a  borrowing  power  second  temporary  expedient)  the  employment  of  without  a  certain  amount  of  militarism  of  If  the  Sault  ST.  Marie  Daily  Star  were  that  the  market  is  not  as  one-sided  as  it 
Ito  none  in  the  world.  With  Great  Britain,  “  the  competent  Russian  who  speaks  English  one's  own,  and  .so  long  as  one's  own  militar-  a  “comic  weekly”  it  couldn't  have  done  i  was  about  ten  days 

Which  is  not  exporting  (except  by  the  trench-  -  and  who  has  that  international  business  I  jsm  is  kept  within  bounds,  and  not  made  the  ,  anything  better  than  its  recent  reference  to  MARKET  BEARS  ago.  It  perhaps  is 
mortar  route  to  the  Germans  and  Turks)  organization  Ih.at  the  Americ.an  has  been  so  guiding  principle  of  national  life  as  it  is  in  Spanish  River  affairs  than  this;  ...  but  HERE  AND  IN  N.Y.  a  favorable  factor 

and  which  has  no  market  for  borrowing  slow  to  create.”  This  is  a  frank  admission  Germany,  there  does  not  appear  I o  be  any  I  as  soon  as  he  (Mr.  Stavert)  felt  that  the  that  professional 

abroad  at  all  commensurate  to  her  gigantic  of  unpreparedness,  of  the  precise  kind  w  hich  reason  for  grieving  about  it.  Canada’s  work  for  which  he  took  that  po.st  was  suf- j  support  w  ill  be  under  the  market,  following 
weeds,  the  situation  is  somewhat  different;  I  Canada  should  at  once  seek  to  overcome  for  difficulty  for  a  long  time  to  come  will  be  ficiently  advanced,  he  made  way  for  a  such  a  broad  public  interest  as  characterised 

Ibut  even  here  it  is  well  to  bear  in  mind  that  herself  by  turning  out  her  own  supply  of  rather  to  get  enough  militarism  than  to  practical  paper  man  to  fill  the  presidency.”  |  in  New  York  today.  In  view  of  the  known 

hGreat  Britain  is  advancing  enormous  quan- j  “competent  Canadians  who  speak  Russian.”  prevent  an  excess  of  it.  I  '  ■  - - |  circumstances  surrounding  leading  securities, 

Itities  of  funds  to  her  various  Allies,  notably  '  They  will  advance  Canadian  trade  in  that  |  - - - -  Those  investors  who  are  attracted  l)y  j  *' purchases  will  be  made  after 

iRussia,  so  that  the  embargo  on  foreign  great  flmpire  as  no  Ru.ssian  agent,  interested  The  pi.AriNO  on  an  actuarial  basis  of  the  the  Russian  Government  bonds  would  be  ^  comparatively  small  decline,  as  the  shorts 

lending  by  individuals  is  little  more  than  a  j  only  in  his  salary  or  commissions,  could  policies  of  the  A.O.U.W.  is  giving  rise  to  the  ill-advi.sed  to  put  all  their  surplus  funds  into  j  he  bearish  on  the  general  situation, 

•tievice  to  enable  the  Government  to  do  more  possibly,  for  the  first  requisite  of  salesman-  usual  bitter  complaints.  An  Old  member  that  channel,  as  much  financing  remains  for  j  though  they  may  feel  that  the  market  has 
iloreign  lending  itself.  'ship  is  the  missionary  spirit  of  enthusiasm  ■  who  has  [laid  $1,404  on  a  policy  of  $2,000  has  Canada  to  do.  But  it  would  seem  quite  j  hccoDie  technically  weak  on  extensive  public 

The  extreme  cheapness  of  some  Allied  for  the  article  sold  and  the  place  whence  it  had  the  value  of  the  policy  reduced  to  less  proper  for  Canadians  to  place  a  moderate  :  buying.  , 

government  bonds  at  present  would  hardly  I  comes.  Nor  is  the  advancement  of  (Canadian  than  he  jiaid,  and  the  Toronto  Star  wanjs  amount  in  the  bonds  at  the  absurdly  low  |  So  far  as  the  Canadian  markets  are  ron- 

ibe  possible,  but  for  that  strange  idio.syncrasy  I  trade  the  only  reason  for  the  study  of  Russian  somehod.y  else  to  hear  the  hur<ien.  This  prices  ruling  today.  A  big  profit  is  likely,  cerned,  there  is  no  evidence  to  indicate  any 

lof  the  American  mind  which  we  have  already  j  by  Canadians.  We  have  in  times  past  is  all  very  well,  hut  tlv  plnin  fact  is  that  by  and  such  profit  will  represent  entirely  new  '  tendency  to  take  the  short  side.  He  w  ho 

fnoted  in  the  case  of  the  Anglo-French  loan.  ■  learnt  German  without  always  demanding  being  a  member  during  all  these  years,  and  wealth  for  this  country.  !  would  take  the  short  side  of  Canadian 

fTh*  Americans  are  temperamentally  disin- '  that  it  should  show  a  return  in  dollars  and  sanctioning  the  payment  of  extravagant  - —  |  stocks  today  would  indeed  be  an  intrepid 

,clinedtopurcha8e,at  anythinglike  a  fair  valu- .  cents  for  the  time  spent  upon  it.  German  death  benefits  to  those  members  who  died  I  a.sked  THE  head  of  a  munition  factory  |  adventurer,  with  the  example  of  Riordon, 
;ation,  the  bonds  of  a  belligerent  country  —  i  as  a  "cultural”  study  will  not  rank  so  high  ahead  of  him,  this  unfortunate  man  has  in-  how  many  men  his  firm  will  release  when  ;  for  instance,  selling  at  this  week's  /!Xtra- 

Slways  with  the  exception  of  Canada,  which  I  henceforth,  and  Russian  will  rank  a  good  curred  the  responsibility  for  the  loss  which  the  last  war  order  is  completed.  '  ordinary  level.  The  fact  that  hears  are  not 

^hey  regard  as  being,  as  it  were,  under  the  |  deal  higher.  i,he  now  suffers.  The  burden  cannot  he  “Seven  hundred  and  fifty,”  he  replied,  j  attracted  to  the  general  list  is  another  in- 

tehadow  of  the  Eagle's  wing  and  therefore  more  ;  - - -  /  'placed  on  recent  members  who  have  but  a  “What  will  become  of  them?"  I  asked.  dication  of  the  strong  tone  underlying  all 

/or  less  out  of  the  zone  of  war  perils.  Nothing,  Toronto  University  is  not  appointing  small  stake  in  the  society,  for  they  would  “Five  hundred  and  fifty  will  go  back  to ,  securities.  Aprofessionalhearhasawonder- 
, ’could  restore  the  balance  of  Russian  exchange  i  fipy  profe.ssors  at  present.  This  looks  naturally  droi>  out;  and  still  more  is  it  im-  their  farms,”  he  replied.  ful  scent  for  soft  spots;  he  is  as  ruthless  as 

;«xcept  a  substantial  purchase  of  Russian  |  |j|^p  ^  ^p^y  proper  course,  designed  to  leave  possible  to  place  it  on  those  who  have  yet  "What  about  the  other  two  hundred?”  his  Russian  counterpart  in  attack,  and  as 

■securities  by  Americans,  and  in  spite  of  j^p^y  yjjp.j^pjpg  lo  enter,  for  then  they  would  never  enter  at  He  didn’t  know  and,  incidentally,  this  unscrupulous  as  a  Hun  in  hitting  below  the 

•their  astoundingly  tempting  price  in  present  jy  flijp^  j,y  ^^p,,  ^,},p  },pvp  pgrved  at  the  all.  Inoking-the-thing-square-in-the-f ace  does  belt.  i 

the  Americans  will  not  in-  front.  It  need  hardly  be  taken  as  a  con-  — ^ ' —  '  wi»"<  'ii'i  '  .  »  i  i  ■  i  mi— — —  i  — — 

dulge.  Whether  this  is  a  last  survival  of  (.p^sion  lo  the  extraordinary  proposal  that  BRITISH  AUSTRALIAN  BANK. 

the  obsolete  Bryanite  doctrine  of  financial  j},p  operations  of  the  Canadian  universities  -  liJf  A  TA7T  "V/  A  rrrt  tPTAT  A  \T/^T'CT%C^ 

mnd  economic  neutrality,  whether  they,  should  be  abandoned  during  the  war  in  The  report  from  Tendon  that  powerful  I  A.1jUUI  P  I  ly  Aly  LIIj  KO 


Unlisted 

Securities 

Not  havings  a  regular" 
market,  care  should  be 
.  exercised  in  buying  or 
selling  any  unlisted 
security  as,  its  market 
price  is  hal’d  to  find. 
We  wish  it  to  be  under¬ 
stood  by  those  who  in¬ 
vest  in  these  stocks  that 
we  are  in  a  peculiarly 
good  position  to  execute 
your  buying  or  selling 
orders,  on  a  commission 
basis. 

Consult  us  as  to  the  price  be¬ 
fore  buy;ng  or  selling  these 
stocks. 

F.  H.  Deacon  &  Co. 

Members  Toronto  Stock  Eichenie 
INVESTMENTS 

97  Bay  Street 
Toronto  Canada 


Business  Founded  1795 

AMERICAN  BANK 
NOTE  COMPANY 

(Incorporated  by  Acto'  th?  Parliamsncot  Canada 

BANK  NOTE.S 
MUNICIPAL  DEBENTURES 
BO.XDS  CHEQUES 
STOCK  CERTIFICATES 
DRAFTS,  ETC. 

Head  Office  aud  Works:  OTTAWA, 

Fireproof  Buildings 

Branches: 

Toronto  MONTREAL:  WinoJpeR 
ROYAL  TRUST  BUILDING 


Certificated  Court  Stenographer 

age  29.  desires  penwanent  posi¬ 
tion  of  trust.  Well  educated, 
and  capable  of  executing  diffi¬ 
cult  stenographic  work,  such  as 
reporting  Board  meetings,  in- 
tennews,  etc.  Best  of  refer¬ 
ences.  Postal  station  B,  Box  93. 


He  didn’t  know  and,  incidentally,  this  unscrupulous  as  a  Hun  in  hitting  below  the 
Inoking-the-thing-square-in-the-f ace  does  belt.  1 


pf  a  city  In  the  middle  of  a  ravaged  belli-  -  interest  as  another  proof  of  the  dc-  nse  in  Standard  Oil  Stock  ms 

»erent  country,  such  as  the  recent  issue  of}  tormined  efforts  on  the  part  of  European  Rockefeller  almost  a  billio 

/City  of  Paris  care-of-the-w'ounded  six-per-  ADVERTISING  INSURANCE  fountrles,  esperially  the  .Mtied  nations,  to  estimated  that  Mr.  Rockefelle 

ICenta,  and  they  ■wdll  jump  for  them  with  One  of  the  most  interesting  examples  of  rope  with  world  romprtition  In  rommerre  have  given  away  $200,000,000. 
^ells  of  delight.  But  although  Russia  is  co-operative  advertising  -  the  advertising  of  foilnwing  the  wai'-  "I  his  jiroposeri  British  - - - 


®  ^  I  ’  '  round  man  in  Montreal,”  has  a  most  in- 

- - -  - -  ' -  -  ~  spiring  and  optimi-ftic  article  in  the  current 

Canadian  Mining  Institute  Bulletin,  in 

MAINLY  ABOUT  FINANCIERS 

BY  ONE  WHO  KNOWS  THEM  I  countries  will  have  the  most  favorable 

!■■■  — —  INI  I  „  opportunities  in  the  markets  that  will  be 

The  New  York  Timer  estimates  that  the]  half  forgotten  records  that  Mark  Workman,  rivals  will  be  the  I  nited  States 

rise  in  Standard  Oil  Stock  makes  John  D.  the  present  chief  of  the  Corporation,  started  Australia.  We  will  ha^  e  the  advantage 


BY  ONE  WHO  KNOWS  THEM 


ADVERTISING  INSURANCE 


tornbned"  erVons^^on^the  part  of  European  Rockefeller  almost  a  billionaire.  It  is  to  pick  up  his  holdings  in  the  earlier  and  ^  a tariff  than  will  be  given  the  U  nited 

fountrles,  especially  the  Allied  nations,  to  estimated  that  Mr.  Rockefeller  and  his  son  darker  days  of  the  Steel  company.  Around  ^^ates,  lor  we  are  not  paying  for  it.  We 

rope  with  world  rompetition  In  rommerre  have  given  away  $200,000,000.  the  year  1907  Steel, was  selling  as  low  as  more  manufacturing  establishments 


$14  per  share  and  about  that  time  the  old 


than  Australia 


.And  still  there 


rtraditionally  one  of  Uncle  Sam's  closest  a  commodity  by  all  the  rival  producers  of  industrial  bank  is  along  the  Alexander  Macdonald,  that  doughty  Montreal  brokerage  house  of  L.  .1.  Forget  alltiwing  their  friends  at 

:and  most  faithful  friends,  they  will  not  buy  l  it,  and  not  of  a  single  brand  by  its  producer  oi  pora  on  or  an  ^vinnipegger,  on  Sunday  last  celebrated  j  and  Co.  were  known  to  be  active  buyers  of  *^*^*“,  protect  their  homes  for  them 

Iher  war  bonds  even  at  sixty  cents  on  the  alone -that  has  yet  come  to  our  notice  is  '''7tefiecting  ihc  Flngll.sh  point  .of  view  a.s  ^2nd  anniversary  of  his  birth  at  Pit-  the  stock  for  Mr.  Workman’s  account.  It  "  enjoy  t  e  present  prosperity 

/dollar.  the  pamphlet  issued  by  the  Life  Under-  ipgards  Ihe  advisability  of  such  an  indiis-  lochry.  Perthshire,  Scotland.  The  celebra-  is  said  that  Mr.  Workman  is  the  largest  prepare  for  t  e  increased  prosperity 

In  these  circumstances  It  Is  difficult  to  writers’  Association  of  Canada,  bearing  the  trial  hank,  Ihe  London  Economist  prints  a  tion  was  at  Winnipeg,  of  course.  individual  holder  of  Steel,  on  purely  in-  peace  comes. 

■ee  why  Canadians  should  not  step  in  and  suggestive  title;  “  Your  Banker  Says — letter  in  which  the  writer  makes  eertain  - -  vestment  account.  ~ 

«nake  the  forty  cents  profit.  It  will  come  in  It  is  a  collection  of  letters  from  the  noneral '  ^''^iKeslions  and  points  nut  that  German  for-  A  private  CABLE  this  week  announces  that  - -  may  be  said  to  have  hfs 

/very  handy  in  this  country  after  the  war,  managers  of  fifteen  of  the  great  chartered '  The*  le'tter  Kingstone.  of  the  firm  of  H.  D.  |  COLONEL  Thomas  Cantley,  president  of  full  especially  in  view  of  the 

{when  Canadians  are  apt  to  need  all  the  money  I  banks  of  Canada,  expressive  of  their  views  j,j.  foUows:  Kingstone  and  Co.,  investment  bankers,  "Scotia.”  finds  time  in  his  crowded  life  to  faf*  that  he  is  ntit  in  the  catageiry  of  directors 

fthey  can  get,  especially  such  as  they  can  as  to  the  strengthening  of  the  credit  of  a  "it  has  been  frequently  pointed  out  that  Montreal,  and  who  went  to  the  war  zone  head  the  Maritime  Province  revolt  of  ^  ^ 

/own  Instead  of  borrowing.  If  it  should  business  house  by  Business  Life  A.ssurance  in  the  majotity  of  instances  It  is  exeeed-  some  months  ago  has  had  his  wounded  arm  Presbyterians  against  the  proposed  Church  things,  the  following  positions:  Mem- 

jljecome  necessary,  we  can  very  easily  borrow  1  upon  the  lives  of  the  “indispensable”  lieads  Ingly  hat'd  for  tho.sc  developing  new  Indus-  amputated.  Union  with  the  Methodists  and  Congre-  Imperial  Munitions  Board;  director 

^rom  the  United  States  the  money  to  lend  or  members  of  the  firm.  The  letters  were  >ries  in  this  country  to  find  the  necessary  -  gationalists,  and  the  concise  and  vigorous  Montreal;  president  Dominion.' 

*to  Russia,  making  the  Americans  and  Rprured  by  Mr.  W. . I.  Graham,  a  department the  scant  VINCENT  MEREDITH,  Bart.;  ver>' |  resolution  passed  by  the  protest  meeting  Textile;  president  Penmans  Limited;  presi- . 

Russians  both  happier  and  earning  a  neat  j  superintendent  of  the  Equitable  Life  Assur-  due^t^T  thifTcause.^  worthily  steps  into  the  place  vacated  by  the  shows  many  traces  of  his  incisive  pen.  Hillcrest  Collieries;  vice-president  Mont-, 

'profit  for  ourselves  by  the  transaction.  I  ance  Society  of  the  United  States — an!  “How  can  we  otherwise  account  for  the  Sanford  Fleming  on  the  C.P.R.  -  Cottons:  vice-president  C.  Meredith, 

;Such  are  the  pleasant  functions  of  an  open- i  achievement  by  an  American  which  must  fact  that  we  have  never  erected  smelting  Board.  It  is  an  interesting  fact  that  three  Lord  ShaI'GHNESSY  has  been  connected  &  Co.,  Limited;  director  Ritz-Carlton  Hotel; , 
izninded  middleman.  As  for  the  security, '  have  given  some  Canadian  insurance  men  plants  for  Australian  ores,  or  works  to  Boards  on  which  Sir  Vincent  now  sits  as  with  the  C.P.R.  for  34  years,  and  during  i  loving  memory  ;  director  Royal  Trust;) 
aio  sensible  man  expects  the  same  degree  of  furiously  to  think; -  but  Mr.  Graham  secured  utilize  our  palm  kernel  resources,  not  to  a  director  represent  concerns  with  an  half  of  that  time  as  President.  In  reminding  flir^ctor  Dominion  Bridge;  director  Travell-i 
pafety  on  a  10  p.c.  vield  which  he  gets  on  ^hem  not  for  his  company  alone,  but  for  the  aggregate  capital  of  $448,061,921.  These  the  shareholders  of  this  he  told  them  at '  ' 

p.c,  issue.  Fiireign  internal  loans  of '  "f  ‘he  insurance  bu.sine.ss, ,  ^7  ihU  cmintry?^  the  annual  meeting  on  Wednesday  that  most  Manufacturers  Association;  Governor  Mc-i 

pemi-Asiatic  governments  are  not,  like  Con-  therefore  proceeded  to  hand  them  over  ‘appears  lo  me  that  the  amazing  C.P.R.  of  his  present  assistants  had  been  with  him  University;  director  Standard  Life, 

tools  and  Canadian  War  Loans,  a  w’idows'  L.U.A.  We  have  no  doubt  that  the  vapiq  growth  of  fferman  trade  and  Indus-  - - -  throughout  these  years,  /‘some  of  them  And  Mr.  Gordon  is  still  a \ery  j oung  man.  ^ 


home  eminent  persons  who  will  be  unable 


LEARNING  RUSSUN 


^nd  orphans’ investment.  They  are  a  specu-  progress  of  life  insurance  in  Canada  j  try  is  lo  a  very  great  extent  dtie  to  what  WiLMOT  D.  Matthews  of  Toronto,  A.  M.  starting  as  mere  boys  in  the  most  insubordin-  ^  ’ 

Ration,  concerning  which  the  purchaser  has  "'*1  very  largely  upon  just  such  must  he  considered  en  enterprising  and  in-  Nanton  of  Winnipeg  and  George  Bury,  ate  of  positions”  as  Lord  Shaughnessy  A  little  story  which  shows  that  the  head , 

pnly  to  ask  himself  whether  the  abnormal  co-operative  action  as  this.  Competition  'clligcnt  banking  system.  Most  of  the  large  .^.hosp  terms  as  directors  of  the  C.P.R.  had  expressed  it.  "  (’f  the  Canadian  Pacific  Railway  is  not  too, 

toeturn  compensates  for  the  risk.  between  companies  will  be  more  and  more  ]  hrJhtv  "tJinori  expired,  were  re-elected  at  the  annual  -  big  to  be  kindly  and  courteous  to  those 

- - -  limited  to  the  effort  to  one-another '  technical  atfvisers  who, "meeting  held  this  week,  for  a  further  four  P.'W.  Cashman,  for  the  past  four  years  beneath  him  in  the  service  of  the  company 

It  is  proposed  to  make  the  sale  qj.  ■ '^  Aoing  business  economically  and  investing  j  able  to  report  on  any  well-founded  pro-  years.  Mr.  Nanton  has  been  on  the  Board  office  manager  of  the  Toronto  Stock  Ex-  comes  from  a  telephone  operator  at  the 
attempted  sale  of  “influence”  in  connection  wisely,  thereb.v  being  able  to  offer  a  position  for  the  development  or  exlensirm  of  since  the  latter  part  of  1913,  taking  the  seat  change  firm  of  J.  P.  Bickell  and  Co.,  has  Hotel  \  ancouver  in  \  ancouver.  The  opera- . 

Government  contracts  •liailahlpoffenre  "f  better  profits  than  the  rival,  a  commercial  undertaking.  If  in  the  opin-  left  vacant  by  the  decease  of  Sir  William  been  admitted  into  the  firm  as  a  general  used  the  story  in  reproving  a  reporter 

STlsTct  TB  endeavoring  to  '  ion  of  ^  Whyte.  partner.  Mr.  Cashman's  early  business  -ho  seemed  over  anxious  to  have  the  said 

^me  eminent  persons  who  will  be  unable  "ess  thr  Oermar^nkf  h«rinv2-iabK I  -  experience  was  gained  as  a  mining  broker.  oP^^ator  secure  three  different  numbers  at 

Ita  perform  any  more  services  for  their  /^at  a  knock  at  one  insurance  willingness  m  lend  financial  CROMWELL  GuR.NEV,  son  of  the  late  In  1911  he  went  to  Toronto  to  be  cashier  in  once  in  spite  of  other  dernands  upon  her 

mloved  country  except  from  outside  knock  at  the  whole  business,  ai^slstanoe;  their  co-operation  often  result-  Edward  Gurney,  the  well-known  Ontario  the  firm  of  which  he  now  becomes  a  partner,  time  which,  she  declared,  should  have 

fcorders  ^  Readers  of  The  Financial  Times  need  nojing  in  the  flotation  of  a  company,  in  which  manufacturer,  has  joined  the  board  of  the  He  has  been  a  member  of  the  Standard  priority. 

^  \ _  reiteration  of  the  views  of  this  paper  on  the  bank  concerned  retains  a  controlling  In- 1  North  American  Life  Assurance  Company,  I  Mining  Exchange  for  some  little  time,  and  “When  Lord  Shaughnessy  was  here,*!' 

v«Avmiirn  BTTsaYiv  the  question  of  business  Insurance;  but  it  is  tercst.”  w’hich  his  father  was  President.  The  during  the  present  year  was  elected  a  mem-  said  the  operator,  “he  stood  just  where  you  ; 

liBABA  nu  JIISBIAN  I  highly  interesting  to  find  practically  every,  pnD'T  niT  «T  inHV  directors  have  elected  L.  Goldman  President,  ber  of  the  Chicago  Board  of  Trade.  Some  one  else  was  ahead  of  him  and' 

SincA  the  publication  of  our  article  on  j  bank  manager  in  Canada  agreeing  that  a,  UUKl  ur  ai.  JUtlfS.  W.  K.  George,  Vice-president  and  Chairman  _  his  lordship  gave  me  a  number  to  get.  I 

need  for  the  teaching  of  Russian  in  business  Insurance  policy  is  a  strong  favorable  N.B.— Export  roturns  ,p^pi..pj  i  of  the  board,  Lieut.-Col.  D.  McCrae  (Guelph)  Very  sincere  regret  was  generally  ex-  fliflf’t  know  who  he  was  and  I  said  to  him,  | 

/Canada,  a  week  ago,  the  University  of  factor  in  an  application  for  credit.  Mr.  of  Trade  show  that  the  port' Second  Vice-President,  and  M.  J.  Haney,  pressed  when  it  became  known  that  that  ‘You'll  have  to  wait  a  moment.’” 

T'oronto  haa  announced  that  that  language  George  Burn,  general  manager  of  the  Bank  of  g!t.  joihn  has  made  prodigious  gains  diir-j  Chairman  of  the  Executive  Committee.  splendid  man,  Lieut.-Col.  Victor  C.  Buchan-  “‘Surely,’  said  he.  ‘I  will  wait  my  turn.’ 

is  to  be  an  optional  course  in  its  curriculum,  |  of  Ottawa  and  president  of  the  Canadian  i«g  the  year  1916-16,  iJie  total  vaiuc  of  ex-;  -  an  had  been  killed  In  action.  The  members  And  he  actually  apologized  for  appearing  tO; 

land  from  the  amount  of  interest  taken  in  i  Bankers’  Association,  goes  so  far  as  to  say  ports  for  the  year  being  $]2(>.f43.5!io.  a.s!  at  one  of  the  Boston  cinemas  recently  of  the  Montreal  Stock  Exchange  felt  a  sense  be  so  anxious.” 

the  matter  in  all  parts  of  Canada  we  have  ,  that  every  statement  form  of  assets  and  there  was  shown  on  the  screen  a  picture  of  a  of  personal  loss,  for  he  was  extremelv  “Now.  said  the  operator,  “surely  if  Lord 

po  doubt  that  it  will  attract  large  classes,  i  liabilities  (he  is  referring,  of  course,  to  the  j2.l68.812  from  fisheries;  $3.9,31,662  ”uon'i  sto^^k  exchange.  The  brokers  were  hurrying  popular  on  the  “floor”  previous  to  the  war.  Shaughnessy  can  take  his  turn  so  can  com-, 

A  considerable  amount  of  correspondence  haa  8tat(>ments  asked  for  by  banks  from  credit-  |  fo,.p(u  products;  $16,449.0.59  from  animals ;  about,  pushing,  waving  their  arms,  gesticu- 1  Of  the  13  members  of  the  Stock  Exchange  mercial  travellers  and  newspaper  reporters.’! 

reached  The  Financial  Times  on  this  sub- .  seeking  clients)  should  have  a  query  as  to  $is..'^(>2,772  from  agricultural  prodncis  in-'lating»  and,  to  the  uninitiated,  acting  like  who  have  surrendered  or  transferred  their - - 

feet,  though  mainly  from  business  men  of  life  insurance  carried  by  the  individual  orlcUiding  $11,405,186  from  grain  shipments; ,  a  lot  of  insane  men.  Two  young  ladies  in  seats  to  go  overseas  he  is  the  third  to  make  „i,r-ri,v  r-rnr  rcTTTn,rc  rv.xim, 
the  older  generation  who  recognise  the ,  firm  furnishing  it. .  -^^-llO.-  the  balcony  watched  them  with  breathless  the  supreme  sacrifice  for  his  countrv  At  REQl  ISITIONS  LEATHER. 

patdonal  need  for  a  Russian-speaking  ele- :  -  For'^’lhV^first  the  f  1  interest  for  some  time.  Then  one  asked:  the  time  of  his  heroic  death.  Lieut.-Col.  The  British  Crovemment  has  requisitioned 

ment  in  the  population,  rather  than  from  Toronto  pulpits  are  largely  occupied  j-mr  1916-17,  the  exports  through  ihis'i'i^rfl  “Why  in  the  world  don’t  they  sit  doVn  Buchanan  was  in  command  of  the  now.  British  sole  and  upper  leather  for  mili- 
the  younger  men  who  would  be  likely  I  with  a  debate  as  to  the  nature  of  Hell,  wore  valued  at  $41,494,955.  St.  John  led  all  and  rest  once  in  a  while?”  famous  1.3th  Battalion.  His  “second”  was  'nT  purposes. 

themael'vea  to  wish  to  take  up  the  study. }  They  might  be  doing  .something  more  useful. ;  other  Canadian  porta  for  this  period,  Fort  i  “  My  dear,”  was  the  enlightening  answer.  Major  Eric  McCuaig,  in  peace  times  a  -----  ' 

One  rather  surprising  letter  makes  the.  Hell  will  wait  until  after  the  war.  ^Ji‘'’am  being  se<-ond  with  values  of  $21,- "don’t  you  know  that  a  seat  in  the  Stock  fellow  member  associate  on  the  Stock  Ex-  i  'r. 

lUtement  that  “the  Russian  language  is'  -  a<|ditional  pier  and  with  Exchange  costs  thousands  of  dollars?”  change,  and  the  man  upon  whL  the  ^  a  J  Tc?  *  ana  pub- 

.iuImb  for  a  ventleman  or  ladv  in  business  Tui-  wi  uxi  T  os-n  Jh  Co  * '0  O.P R.  a  Increased  terminal  trackage,  it  “  j  »  .v.  i-  P°n  -"O'”  tne  hshed  at  333  Craig  Street  TVest,  Montreal. 

•AieiMB  for  a  gentleman  or  lady  in  business  The  Klhn,  Loeb  &  Co.  sponsorship  for  expected  tihit  this  year's  exports  will!  -  command  of  the  Battalion  is  likely  to  fall.  i,v  The  Montreal  Financial  Times  Pub- 

',n  Rusbib,  as  well  as  m  society,  and  adds  the  City  of  Pans  not-for-war-purposes  loan  ,  even  .surpass  last  year’s  wonderful  lecord  !  striking  and  curious  contrast  to  the  -  I  r„„,nsnv  t  tm  ^  ^ 

hat  French  Is  universally  spoken  in  Russia, ,  is  an  interesting  evidence  of  the  desire  of '  Impons  at  St.  .Tohn  for  191.5-16  were  val- 1  present  scramble  for  Dominion  Steel  stocks  James  G.  Ross,  who  has  on  various  ^°nireai.  x .  ^ 

V-  native  tongue  being  spoken  only  “to]  the  Germ '^Aqriuab  financial  element  to,««i  at  $11,165,463;  ■for  1914-1.5.  $9,112,916.  jjt  is  interesting  to  find  on  digging  up  the  occasions  beei^  dewfibed  as  “the  most  all-  v?  ^  SandweR. 


ISITIONS  LEATHER. 


Ross,  who  has  on  various 
to  dewfibed  as  ;.‘the  most  all- 
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Capital  Paid-up,  -  -  -  $1,500,000 

Reserve,  ------  $1,500,000 

Acts  as  Executor  and  Trustee  Under  Will 
Administers  Real  Estate 
Allows  Interest  on  Guaranteed  Investments 

Montreal  Directors; 

H.  B.  Walker  F.  W.  Molson  H.  J.  Fuller 

T.  B.  Macaulay  W.  M.  Birks 

153  St.  James  Street  MONTREIAL 

Percival  Molson,  Manager. 


LaS  shares  rising 

Buy  PORT  DICKSONS  at  94c. 

I*roperty  owned  .  4.103  acre.? 

Planted  with  rubber  trees..  2.3R1  acre.? 

Trees  tapped  in  li'l.'i .  •>7  1  acre.s 

Beinp  first  tapped.  iniO....  1.213  acres 
Output  1i>  end  .\up..  131.3..  37,020  lbs. 
Output  to  end  Aup..  1 3 10 .  .  1 6.'.45o  ibs. 

IVe  advised  buying:  these  listed  .shares 
in  July  at  ROc.  A  first  lOcv  dividend 
has  since  been  paid.  These  shares 
should  pay  2r,'~r  for  131C,  and  stand  at 
$2.00  and  upwards. 

CLAYTON  RIDGE  &  CO. 

Drpt.  15D,  Royal  Bank  Bldf;.*  Toronto. 
Rnbhrr  $»hare  Itrokrra.  Main  675tl 


$50,000 

CITY  OF  OTTAWA 

5^r  BONDS 

Maturliif;  July  1st.  1914. 

Principal  and  Semi-annual  Interest  payable  at 
Ottawa  and  New  York. 

DE.\OMIN.4TIO.\S  *1,000 

PRICE  O.V  APPLK  ATIOX. 

Eastern  Securities  Co.  Limited 

Investment  Rankers 

St.  John,  N.B.  Halifax,  N.S. 


RUSSIAN  BONDS 
ARE  MILD  CRAZE 
IN  UNTIED  STATES 


NEARLY  mOM  MUNICIPAL 
BONDS  DISPOSED  WIN  CANADA 
IN  NINE  MONmS  OF  nos  year! 


September’s  Borrowing  Reached  Slightly  Over  One  Million  Dollars  Whichl 
Was  Small  in  Comparison  With  Other  Months  of  the  Year — Bond 
Market  Gave  Way  to  the  Second  Domestic  War  Loan,  and  Many  Muni¬ 
cipalities  Invested  Their  Funds  in  This  Issue  —  Comparative  Statis¬ 
tics  for  Four  Year  Period. 


Cuiadlan  municipal  bond  sales  as  com- 1  received.  As  for  the  arrears,  the  payment  i 
piled  by  The  Financial  Times  total  $1,061,-  *roounts  to  $300,037,  which  Is  far  from  the! 
735  for  the  month  of  September.  The  Sep-  demanded  by  the  city  council-  A; 

tember  sales  bring  the  total  of  municipal  have; 

bond  sales  In  Canada  for  the  nine  months  «  imperaUve,  according  to  ^ 

of  1916  to  $37,915,097.  1  ^all  officials.  j 

No  important  issues  were  placed  on  the  i  Ottawa — Borrowln$r  Imminent  —  The  Col- 1 
Canadian  market  during  the  month,  the  legiate  Institute  board  has  found  the  appro-  i 
bond  dealers  of  the  Dominion  being  prac-  prlation  of  $180,000  for  purchase,  renova- 
tically  agreed  to  give  the  second  Canadian  tion  and  equipment  of  the  building  on  Albert 
domestic  war  loan  for  $100,000,000  full  sway  street  formerly  used  for  the  Ottawa  Ladies' 
.with  the  investing  public.  Canadian  muni-  College  as  a  branch  of  the  Collegiate,  not 

cipalilies  alone  subscribed  foi  three  and  a  sufficient.  A  deputation  comprising  Judge  | 

ha.!f  million  dollars’  worth  of  this  i.ssiie.  MacTavish  and  Messrs-  Thomas  Birkett  and  I 

'  thus  becoming  investors  rather  than  bor-  Oeri.l  Bethnne,  asked  the  Board  of  Control , 

rowers.  !  to  issue  another  debenture  to  cover  the  ex- : 

Municipal  bond  sales,  by  provinces,  in|tra  cost,  which  is  estimated  at  between  $4.5.-’ 
Canada  for  the  past  four  months,  compare  |  oofi  -and  $50,000.  A  debenture  for  the  latter 


las  follows:- 


Sept«mh^r  Auf^nt 


I  amount  yr\U  likely  b©  Issued- 


Big  Interest  Return  and  Confidence 
in  Russia’s  Intrinsic  Position  Bring ;  mm 
Investors  Into  Market  for  Govt. '  n!  b 
Recognize  Speculative  Character , 
Bonds  —  Buyers  Should,  However, 
of  the  Security. 


from  their  piovincial  shell  since  the  war  Ju'y 
started.  In  addition  to  approximately  $1.- 


|f>I6,94fi  *918,i>07  *.3,1.34,87fi 


,30,000  .S.S.OOO 

122.478  13.3.315  233,200 

5,1.30  2,037.6,30  1., 368,806 

351.000  1,980,600 

87,525  1,503.000 

12, .300  4.3.000  ,361,000 


P«l(v 

North  Bay 


Monck  township 

Total  . 

Place 


TOWN  OF  GLACE  BAY,  N.S. 

DEBENTURES  FOR  SALE 

Sealed  Tenders,  endorsed  “Tender 
for  Debentures."  will  be  received  by 
the  undersigned  up  to  Three  o'<  lock 
in  the  afternoon  of  Monday.  Oct.  16th, 
A  D.  1916,  for  the  purchase  of  the  fol¬ 
lowing  issues  of  Town  of  tllacc  Bay 
Debenture.?: 

OVER  DRAFT  DEBENTURES 

Issued  under  t  Jiapter  107 — N.S-  Acts, 
1912. 

$47,500.00  5^'^  SO  years 

Date  o*'  Issue— Get.  25th.  1912. 
Denomination — 

Interest  payable  semi-annually 
April  25th  and  01"*.  25th. 

Town  Cier  ;'s  Offico,  G'aeo  Day- 

HIGH  SCHOOL  DEBENTURES 

Issued  under  (  haiiter  92-  -.\  S.  Aels 
I'.l.'l, 

$13,500.00  30  years 

Date  of  Issue — May  15’h.  1913. 
Denomination — 

10  Debentures — -SnOn  fio  each 
25  Debenture? — $200  oo  each 
35  Debentures — $loii.oo  each 
Interest  payable  semi-annually 
May  15th  and  .\ov.  15th, 

TViwn  Clerk's  Office.  Glace  Bay. 
Dated  at  Glace  Bay,  N.S  , 

Sept.  14th,  1916. 

NEIL  F.  McNEIL. 

Town  Clerk- 


We  ■olirit  yonr  orderii  for 

ANGLO-FREXCH  o^c  BONDS 

DI  E  OCTOBER  15.  1920 
Interest  .April  and  October 
Denominations  8100,  8500.  and  81000 
Principal  and  Interest  ahsolotely  secure 
PRICE  TO  YIEI.Il  ABOIT  6cy 

A.  J.  Pattison,  Jr.,  &  Cd. 

56-58  KIXG  ST..  W..  TORONTO 


j  country  are  buying  millions  of  dollars'  ..J — '..1. 

!  worth  of  foreign  government  internal  iKinds.  20.5.30,337  7 

Heavy  subscriptions  for  the  new  Canadian  tk.  a...  ****'***.'^1'^*’ 

•  ,  ...  »  ThP  d^tiils  of  borrowing  arp  as  followji;  — 

;  war  loan  was  the  latest  ^lustration  of  this,  Ontario 

but  the  most  striking  example  of  the  broad-  Amount  Kate 

i  ening  of  the  American  financial  viewpoint  KUchsner^ 
has  been  the  attention  paid  to  oversea.?  is-  Wellesley  township 
I  sues,  particularly  Russian.  The  movement 
j  has  assumed  the  proportions  of  a  mild  Petroiis 

j  eraze,  and  foreign  exchange  hankers  say  Monrk  township . 

many  such  investors  do  not  know  what  they  Total 
'  are  buying  Q 

I  The  Russian  internal  5i^s  are  now  quoted  cirij^viiie 
I  about  $312  flat  per  l.ooo  rubles,  which  com-  (trsnd'.Mers 
!  pares  with  about  $301  per  1.000  roubles  a 
i  month  ago.  Bonds  may  be  bought  and  left  joiiette 
jen  Pntrograd.  or  they  may  be  shipped  to 

[this  side.  Many  banking  houses  have  im-  "  *  . 

'  ported  blocks  of  bonds,  and  it  is  intimated  risos 

I  that  some  of  the  recipients  of  Russian  muni-  Asainibois  . 

Itions  contracts  aerepted  bonds  in  part  pay- 

•  'men*,  and  that  thes©  hav©  a.lFo  com©  upon  School  distrirtu  tbs  undprj 

I  i  the  market.  In  any  event.  Russian  bonds 

I I  have  been  offered  on  this  side  at  priees  below 

I  the  cost  of  buying  them  In  Petrograd,  and  c  . 


•  . . 

*1,061.73.S  *774,597  $6,048,472  *7,478,382 

SALES  BY  PROVINCKS 

Th^  followine  ar^  the 

monthly  total*  since 

1913:  — 

1918 

1914 

1915 

1918 

* 

* 

* 

* 

Januar.v.  .  . 

3,387,500 

3.663,975 

2,806.939 

4, .57.3.370 

February  , 

1,038.803 

6,00T,8:t2 

5.899.883 

2,351,196 

Msrcli  . . 

335.492 

8,041.731 

3.273.988 

.3,«.38..350 

April  . 

3.698,857 

15.536.615 

16,892.051 

.3,588.990 

M.y  .... 

880.630 

14.781.674 

.3.020.566 

9.400.005 

June  . 

2,435.726 

4.904,648 

2,455.470 

7,478,882 

July  .  . . 

1,591,924 

5,547.86 1 

1,566.131 

5,048,472 

Au^9t 

636,  son 

2.386.970 

1.444.229 

774,-597 

September 

1,663.260 

4  I.),:).?:) 

3.198,482 

1,061,735 

October 

3.452.282 

3.954.269 

1.609,954 

November. 

2,481,082 

2.700.875 

2.790.028 

December  . 

1.113,500 

8.536,813 

2.598.595 

I  TENDER  DATES. 

233  ‘’00  ' 

.,368’.806  Glace  Ray,  N.S. — Proposals  will  be  re- 
,980,.300  ppjyp^j  until  3  p  m.  Oct.  16  by  Neil  F.  McNeil, 
,361,000 1  Town  Clerk,  for  the  following  5  p  c,  deb- 
'  enttires: 

4-g  3g9  $47,599  over  draft  debentures,  Denom. 

$500  Date  Oct.  25.  1912-  Int-  A.  &  O- , 
113: —  Due  in  39  years. 

$13,599  high  school  debentures.  Denom. 


Rond  Rranch  of  the  Department  of  Edn- 
ration.  .Ilherta.  invites  tenders  until  October 
18  on  a  block  O'f  rural  school  district  bonds 


8108,000.00 

TOWN  OF  ST.  LAMBERT,  P.Q. 

(Suburb  of  Montreal) 

6y2%  BONDS 

Due  lat  May,  1956  Denomination,  $1,000 

Interest  payable  Ist  May  and  November 

Principal  and  Interest  payable,  in  gold,  at  The  Ranqne  d’Hochelaga, 
Montreal  and  St-  Lambert,  The  Canadian  Rank  of  Commerce, 
Toronto,  and  The  National  Park  Rank,  New  York 

Legal  Opinion  of  Honorable  F-  L.  Reitiuc,  K.C ,  Montreal 
Financial  PaiUcnlars 

Aasessed  Value  of  Taxable  Property  .  $6,743,656-00 

Value  of  Exempted  Property  .  656,991.00 

Total  Bonded  Debt  .  970,935.65 

Less:  Waterworks  . $164,726.00 

Electric  Light .  42,16593 

General  Sinking  Fund  .  10,000,90 

-  216,89193 

.■fet  Debt  .  $754.043  72 

lAiral  Improvement  Debt  included  in  the  above .  602,82900 

Municipal  Assets  (Exclusive  o'  Waterworks  and  Light¬ 
ing  System)  .  876,505.51 

Population,  5,000 

The  Town  of  St-  Lambert  is  a  suburb  of  the  City  of  Montreal, 
situated  on  the  south  shore  of  the  St.  Lawrence  River,  at  the  south 
end  of  the  Victoria  Jubilee  Bridge.  It  is  an  important  railway  centre 
and  a  prosperous  and  ivell  governed  residential  and  industrial  town. 

The  Municipality  owns  and  operates  its  own  water  plant  and  dis¬ 
tributes  its  own  eleotrieity.  A  satlsfaetory  service  is  given,  and  both 
departments,  after  allowing  for  all  fixed  charges  and  running 
expenses,  show  a  substantial  surplus. 

This  isstie  is  a  dirert  obligation  of  tho  Municipality  at  large.  A 
sinking  fund  has  been  established  sufficient  to  retire  the  whole  i.ssue 
at  maturity. 

Price:  Par  (109)  and  InferesL  to  Yield  HH'H 

RENE-TLECLERC 

Government  and  Municipal  Bonds 

160  ST.  JAMES  STREET  -  MONTREAL 


20,5.30,337  76.487.6,33  47,746,317  .JT, 915,097  I  13)13  These  all  bear  inferest  at 


.Amrtunt  Raip 
$100.00(1  K 
100,000  .M. 

;Hi,000  8 

25,000  K 
32.000  ,> 


$237,000 

bewail 

Amount  RHte 

.  .. 


'  annum  and  ar©  payable  in  ten  equal  conf^e- 
|euiive  annual  instalments.  They  are  dated 
Oet.  15,  1916,  with  coupons  maturing  annu- 
30^”  on  Jan  15-  Separate  lenders  are  being 

20  j  asked  for  on  the  two  latter  issues,  and  all 
2!!  I  bids  are  to  be  sealed  and  addressed  to  .M.  C 
to  j  Elliott.,  Manager  of  the  Debenture  Branch, 
■9  j  Department  of  Bduration,  Edmonton. 

.Saltcoats,  Sask.,  invites  tenders  to  Oeto- 
T»rm'  $16,90(1  6(4  p.r.  29-inslalment 

40  yre.  !  elect rie  light  bonds.  S.  G.  Fisher,  seere- 
30  tary-freasurer- 

Wallaeehnrg,  OnL  invites  tenders  to  Oe- 
tober  17  for  $5,990  6  p.c.  15-year  public 
school  bonds.  W.  B.  Jackson,  town  clerk. 
Tprm  !  "  aHaceburg, 

30  yr».  '■  Glasgow,  N.S.  invites  tenders  to  noon 

15  'on  Oct.  24  (or  $199,099  5  p.e.  42-ypar  water- 
^  I  works  bonds.  James  Roy,  town  clerk. 


Total  4162,700 

Stthool  di.ttricts:  Staynor  Hall  $1,200:  Krontior  $1,600: 


RORKOWING  AFTHORIZED  { 

The  following  is  a  list  of  authorizations 


h’pping  them  across  the  Atlantic,  which  R^ina  Public  $6,ooo;  Lumadpo  $:f,ooo:  Santnor  $i,'90U: !  granted  bv  the  l/ieal  Government  Board  of 
lends  color  to  this  theory.  '  Ll»m^*uI5o”'wVno»  f"'' 

Leave  Them  in  RuHsia. 


I  Leading  foreign  exchange  bankers  advise  Place 
i  purchasers  of  Russian  bonds  to  -let  them  Edmonton 
i  rema;n  in  Petrograd.  Delivery  in  the  Unit-  Total 
j  ed  States  costs  $4  or  $5  more  per  1,900  rou- 
tiles,  while  there  are  banks  in  Petrograd  »  ,oid  in  the  u.s. 
I  which  are  considered  as  strong  as  the  Gov- 
!  ernment  itself-  A  transaction  in  Russian  in-  urantl 
ternal  544s  of  1915,  based  on  an  actual  pur-  , 
chase,  would  look  as  follows:  1  uring 


Punichy  $i,l6u.  '  1  22nd,  1916-  ! 

Place  ^"^'‘‘mount  luie  Term  '  Telephone  Fompanies 

Edmonton  . ®  18  yrs.  1  Q^jn  plains.  $2,9(10.  A-  E.  Gergory,  Wat-i 

Total .  $r>63,0(»()  '  son.  ' 

North  Vaneouver*'^'‘“'“'‘*"''"’’,2I7,0.)0  5  Humbert.; 

•  iold  in  the  u.s.  Regina. 

.  -  _ _ _  N.  .Meyronne,  $10,500.  C.  G.  Brown,  Mey- 

Rrantford,  Onl-  —  Assessment  Returns  —  'onne. 


I  chase,  would  look ’as  follows:  the  past  year  Brantford's  popula- 

Rnhles  ^  increased  1,181,  the  to'al  now  being  „  *  ^ 

1  vno  Ki  ,  O'  •-» .1  k  U8IWU1  26,601,  Eccording  to  the  Assessor's  annual :  "^nson 

I  1,000  rubles  at  9o  (price  In  Petrograd)  960.00  .ov.jki  «  .  Nortt 


.North,  $4,000.  Dan  Kiiss.  Neudorf.  | 

North  Benson.  $3,009.  R,  s.  Nainstock.l 


,009  rubles  at  9o  (price  In  Petrograd)  950.09  „  .  ,  ,  ,  North  Kisbev  $17  500  'W  f  Smith  Kis- 

'  •  vt.,.,  1' A-,  no  n- nn  report.  The  increase  m  taxab  e  assessment'  oorui  rvisopj,  eji.ot'o.  n-  c.  smiin,  jvus 

Approximate  interest  May  1  to  Oct.  28  2(  29  *  .  .  bev. 

noiiars  $3a3,6So.  the  total  assessment  now  hr- 

,,  .  o.onn  ing  $21,941,539.  During  the  past  ten  yeais.  'alley,  $2,999.  J.  A-  Sharp.  .Moosimin. 


!  997  29  rubles  at  31  cents  .  312.9.3  $21,941,539.  During  the  past  ten  years 

I  Brokers'  commission  4^ <7,  .  1,56  .'•? 


I  Cost  of  1.009  ruble  bond  314  49  miUion  dollars.  Uio.igh  no  territory  has  been 

1  In  this  case  the  purchaser  pays  the  in-  ^^jiexe  .  ji,.-, 

terest  from  .Mav  1.  the  last  interest  date.  Destmonnf— Inereased  lax  Rate  —  The 
up  to  the  time  when  it  is  expected  the  seller  general  rale  of  taxation  in  Westmount  com  '  ^ee 

in  Petrograd  will  receive  the  money.  if|mencing  November  1st.  is  to  be  '"‘''•Pas*’'!  v 

pavment  is  effected  before  Oct.  28,  of  course  from  9  mills  to  OVa  mills,  but  the  special  1  «aitroats  .n 

the  purcha-ser  receives  a  rebate.  Interest  !  tax  of  one-half  mill  for  patriotic  purpo.ses. , -"ai'roais. 
on  the  bonds  is  credited  everv  six  months  "hich  has  been  in  existence,  is  to  be  di.?-  'alle> 


tercet  from  .May  1.  the  last  interest  date. 


Valley,  $2,999.  J.  A-  Sharp.  .Moosimin. 
.Martin.  $2,799.  p.  E.  .Nabsholz,  .Moosimin. 
South  Halbrltp,  $5,590.  .\l.  E-  Greeman. ' 

Halbrite.  j 

.Meeia.  $11,909.  David  H.  Tail,  .Mesta.  | 

Eagle  Creek,  $1,290.  H-  L.  Hodgins, 


Saltroats  N.  Western.  $1,809, 
Saltcoats. 

Eden  Valley,  $5,900.  E.  Erie 


A.  E.  AMES  &  CO. 

(Rutahluhed  1889) 

INVESTMENT  BANKERS 

Governmenti 

Municipal  and  Corporation 
Bonds  and  Stocks 

Members  Toronto  Stock  Exchange 

PRIVATE  WIRE  CONNECTIONS 
Toronto  New  York  Boston  Philadelphia 

Orders  Executed  on  All  Principal  Exchanges  on  Commission 

420  Transportation  Building:.  Montreal 
63  King:  Street  West,  Toronto 


We  Execute  Orders 
In  Listed  Stocks 

OUTRIGHT  FOR  CASH 
ON  CONSERVATIVE  MARGIN 

DR  IMIER  THE 

RARTIAI.  PAYMENT  PLAN 

Correspondence  Solicited 

H.  ^^orsrisroLLY 

M.  \^0  M  pA  N  Y 


by  The  Petrograd  bank  in  which  they  are 


The  reason  for  the  increase  in  oriek- 


deposited  '  general  tax  i.s  due  to  the  scarcity  or  Bri 

The  possibilities  of  an  axlvance  in  rubles  la,bor  and  its  increased  cost-  Dei 

have  challenged  the  attention  of  the  spscu-  Niagara  Falls.  Onf.  —  Rorrowlne  Immin-  “®‘m 

lathe  community.  Rubles  now  show  a  de-  enf— The  city  council  has  decided  to  extend  Oal 

j  preciat-on  of  40^-  fi-om  the  normal  of  51 44  ius  electrie  plant,  and  a  hy-Jaw  authorizing  'Ja 

cents,  and  good  judges  expect  an  Improve-  the  issue  of  bonds  for  $11,485  has  been  pass-  ^“*1. 

ment.  But  buying  rubies  Is  not  a  "sure  f“d  for  this  purpose.  The  council  is  nnfav-  Alt 

thing"  proposition,  a  fact  which  bankers  orable  to  the  principle  of  granting  of  bon- 

state  needs  to  be  impressed  upon  the  minds  "ses  to  prospective  manufarturers.  and  has 


Bruce,  $2,090.  A- 
Denholm,  $2,500. 


0.  E.  Erickson,  Brod- 

J  Hlndle,  Aesiniboia. : 
A  J.  Greenslde,  Den- 


Member.  Mnnlrral  Sloi-k  Exchange 

105  Transportation  Building  ... 

TELEPHONE  MAIN  134.'> 


Montreal 


prospective  purchasers. 

Ql'EREC  SCHOOL  BONDS  SOLD 

rhe  Board  of  Roman  Catholic  St 


enf — The  city  council  has  decided  to  extend  Oak  Hill,  lo.iOO.  f.  A-  "llder,  .'Vlelvllle, 

its  electrie  plant,  and  a  by-law  authorizing  Matienthal,  $4,000.  A.  G-  Vinge,  .Marien- 

the  issue  of  bonds  for  $11,485  has  been  pass-  that- 

ed  for  this  purpose.  The  council  is  nnfav-  Alida,  $3,200.  J,  Halllwell,  Alida 
orable  to  the  principle  of  granting  of  bon-  School  Dlitrirtfl. 

uses  to  prospective  manufarturers.  and  has  Mackay  Creek.  $1,600.  T.  G-  Mclneray, 
passed  a  resolution  requesting  Dr.  Mtis  .Maple  Creek, 


Commissioners  of  the  City  of  Quebec  avtard-  a.  r-.ti, 

<oAn  nnn  c _ i _ j.  /_  .  j  l  ttim*  —  Assessment  returns  show  St.  (ath- 

rbe  Ci„  of  u  4  a'*  /  ^Hnes'  population  to  be  17,197,  an  increase 

Amea  nnd  Toronto  and  T?  \/rranf  A  thlrty-seven  over  last  year,  notwithstand- 

New  Vor’JT  to”;f  NiH  ‘ng  the  large  ntimber  which  has  enlisted 

Co..  New  York,  on  Joint  bid.  These  bonds  _*  .  ji-jo-vocn 

were  offered  as  5  or  10  year  )>onds  and  we'-e  nr 

disposed  of  on  the  10  year  h,s<s.  The  bids 


PRICE  TO  TIEI-I4  ABOi'T  were  as  follows,  for  the  issue;  — 

A.  J.  Pattison,  Jr.,  &  Co.  5  years  lO  years 

56-58  KING  ST..  XV.,  TORONTO  Ames&Co-fR-  M-  Grant 

T  _ _  &  Co.)  .  98  51  98.17 

T  4x-n  CO  Brent..  Noxoti  &  Cxt .  98  168  96.98 

J.  r  BKKALL  AND  (O  Banque  Prorl!iicia.le .  98  01  97  22 

Announcement  is  made  that  P-  W.  Cash-  C  Meredith  &  Co..  Ltd .  97.88 

man  ha.s  been  admitted  a  partner  In  the  Municipal  Deb.  Corp-  (Quebec)  97.66  97.66 

firm  c-f  J.  P.  Bickell  and  Co,,  of  Toronto.  Aemilius  Jarvis  &  Co .  97.31  95.59 

Entering  the  firm  as  cashier  in  1911.  Mr.  Dominion  Securities  Corp.  ..  97  26  95-52 

Cashman  was  advanced  to  the  position  of  Wood.  Gundy  &  Co .  97.04 

manager  the  following  year-  He  a  a  mem-  \V.  A-  Mackenzie  &  Co.  and 

Iter  of  the  Standard  Stock  and  Mining  Ex-  Hew  R.  Wood  *  Company  96.879  96  079 1 

change  and  of  the  Chicago  Board  of  Trade.  Royal  Secoritiee  Corp .  96.657  95.696 


grove.  M.P.P,  to  introduce  legislation  pro-  cenhurst,  $209  R  f  Snalth.  Brook, 

hihiting  this  praetice.  and  urging  other  Jngoldsbv,  $1,699,  R.  J.  Allen.  Storfh- 

municipalitles  in  the  district  to  co-operate.  oa)|g 

St-  fatherlnes*.  Ont  —  .Assessemnf  Re- j  CabrI,  $8,009.  Alex-  Oibeon,  Cabrl. 
tnrn*  —  Assessment  returns  show  St.  Cath  Qulmper,  $1,200.  J.  R.  McKenzie.  Qulm- 
erlnes'  population  to  be  17,197,  an  Increase  per 

of  thirty-seven  over  last  year,  notwithstand-  Llpton,  $12,000-  L  G  IVYlklnson.  Llplon- : 

ing  the  large  ntimber  which  has  enlisted  |  Sequin,  $350.  B.  W  Robinson,  Creelman.  j 

The  total  assessment  is  now  $13,977,860.  an  Robertson.  $1,200.  R.  Taflau,  Margo.  j 

increase  of  $512,690  over  that  of  1915.  Of  Alva,  $1,690.  Gordon  Smith,  Togo.  ! 

this  Increase  $86,320  is  upon  land,  $82,579  Rnral  MnnlclpoIlHes- 

income  and  $426,370  on  buildings.  Wallace,  $1,000  : 


this  Increase  $86,320  is  upon  land,  $82,579 
income  and  $426,370  on  buildings. 

Caloaryt  Alberta  —  rollecHon  of  Taxes  — 

A  total  of  $1,188,675  in  current  taxes  had 
been  collected  to  Sept.  27.  according  to  In- 


SASK.  BONDS  SOLD 

The  following  le  a  list  of  bonds  sold  by 


formation  prepared  for  Mayor  Costello  by  the  Local  (Jovemment  Board  of  Saskatche- 
City  Treasurer  Mercer  This  is  a  little  wan  from  Sept.  18  to  22:  •  | 

under  half  the  amount  due-  The  grand  Telephone  rompanles.  I 

total.  Including  arrears  and  part  payments  voii 

on  aeroimt  amounts  to  $1,535,619.  The  col-  L  . $10,590 


WRITE  FOR  BOOKLET  ON  "PROFITS  FROM  SAVING‘1 

STANDARD  RELIANCE 

MORTGAGE  CORPORATION 

He&d  Office.ai-aa  Kifkst.E.  Toronto 


Grant  Fletcher  Stuart  Macfarlane 

Fletcher,  Macfarlane  &  Co. 

Members  Toronto  Stock  Exchange 

90  Bay  Street,  -  TORONTO 

Investment  Bonds  '  Stock  Brokers 

Orders  Executed  on  All  Exchanges 


.  Aemilius  Jarvis  A  (To .  97.31  95.59  total.  Including  arrears  and  part  payments  ,  voii 

.  Dominion  Securities  Corp.  ..  97  26  9552  on  account  amounts  to  $1,535,619.  The  col-  ii. . $10,500 

f  Wood.  Gundy  &  Co .  97.04  lection  is  not  as  good  as  it  might  have  been.  ...  ,  17,500 

-  \V.  A.  Mackenzie  &  Co.  and  but  it  Is  better  than  earlier  indications  4,500 

Hew  R.  Wood  *  Company  96.879  96  079  I  suggested-  It  looked  for  a  while  as  If  iindei  !,  ,  ,  .  1  ,Wb 

.  Royal  Secoritiee  Corp .  96.657  95.696  $1,000,000  of  this  year's  taxes  would  be  I-  ’  . 

^ -  Kerrobert  Eastern  .  19,709 


.  H»0.77:  Burgess,  99  54;  .Mat. Neill  & 

.  Young.  99.03. 


TO  YIELD 

j  1 

6’/s%  L 

TYe  are  ahlei  to  offer  at  tho  abovo  r»to  tho  i 
bonds  of  a  progressivo  and  earofully  raanagod  j  ' 
Municipality  In  the  Immodlato  Tlelnlty  of  1  j  > 

Montreal,  j  i 

We  consider  this  Inrostmont  paying  i  i 

9ys%  extremely  attraetlTO.  | 

full  partieulan  gladly  ttnl  os  raguHt,  | 

1  HANSON 

BROS.  IJ 

Bond  Dealers 

Established  1883  { 

164  ST.  JAMES  STREET.  MONTREAL  j!  jj| 

.  .a.rie  wueen  .  7,.300  HALTON  COI'NTY  BOND.S. 

rnnH  “  .  *24,400  6  p.c.  20-lnstalment  Halton 

_  .  1.100  County  bond  issue  was  awarded  this  week 

Lanaiac  .  6, .500  at  97.62,  the  tenders  being  as  follows;  — 


City  of  Westmount,  Canada 

SINKING  FUND  COMMISSION 


STOCKS  ^  BONDS 

DEALT  IN  ON  AIT, 
EXCHANGES. 
MUNICIPAL,  SCHOOL 
DISTRICT  RURAL 
TELEPHONE.  ETC. 
BONDS  ALWAYS  ON 
HAND  FOR  INVEST- 
MENT. 

warn  roa  raa'ncLXABs 
Aim  oim  LUT  or  orraaiNoa 

H.  O’HARA  &  CO. 

Msinben  Torenta  atocit  auhsaga 
aOVAl.  tsAtim.  «1,00. 


School  DUtrleta. 

R  M.  Lumeden  .  $.3,000  |  A-  E.  Amee  A  Co.  (Accepted)., 

Sautner  .  1,900  .Mulholland,  Bird  A  Graham  . . , 


oauLiutv  .  j,90i)  .Muinoiiana,  tnra  «  u-ranam  .  t)» :  ,  ■  . 

Avon  .  900  W.  A.  .Mackenzie  A  Co .  2:!,7.31.44  j '’''7®*'’'®°- 


_  The  Sinking  Fund  Commissioners  of  the 

And  Int  I*  Westnionnt  desire  to  purchase  ap- 

$23  829  9'i ' 9f  municipal  deben- 
(jj :  tiires,  those  maturing  in.  or  about,  the  year 


Bangor  .  4,600  Imperial  Bank  . 

- -  '  M’ood,  Gundy  Co 

OAKVILLE  BOND.S  SOLD.  Kerr,  Fleming  A 

The  Canada  Bond  Corporation  purchased  panada  Bond  Co 
the  $6,023  3-yeai  and  20-year  6^4  p  c.  bonds  * 

I  of  the  town  of  Oakville,  Ont.,  this  week,  for 
'  R.  C.  Matthews  I 


Imn^rial  Bank  •>'!  IK)  I  offers,  marked  "SINKING  FUND 

'3;  Gund?  CO.’ V.  ;ffis;.:K;  koM.itISSIONERS  OK  WE.STMOU.NT.”  will 
Kerr  Fleming  A  Co  ‘’3  tr.8  "4  '  I'Pcrived  at  the  offices  of  the  Montreal 

Canada  Bond  Corporati’on  23.’650J)2  'rrn.st  Company  until  noon  on  Monday,  the 

Brent,  .Noxon  A  Co .  23.561  99  Oc  oher.  1916. 

Geo.  A.  Stimson  A  Co .  23.548.08  A  full  description  of  bonds  offered  for 

R.  C.  Matthews  A  Co .  23.494.99  essential.  Delivery  of  the  bond« 

Macnell  A  Young  .  2:5. 4.'^!. 32  to  b©  made  on  1st  Novem 


i  C-  H-  BUrg©B8  A  CO .  23.40fi.!)2| 

j  KITCHENER  BONDS  SOLD-  McKinnon  A  Co .  23,105.09  1  ARTHUR  F.  BELL. 

The  $7,300  6(4  P  c-  15-year  and  $9,200  6(4  Standard  Reliance  .Mtge.  Corp...  22.257  68  !  Secrctar.v-Treasurer. 

p.c.  30-year  bonds  of  the  city  of  Kitchener,  i  -  i  ,  .  - 1 - , - 777. 

Ont.,  were  awarded  to  the  Imperial  Bauk  at;  CANADA  COPPER-  diiced  3,4oo,o(8  pounds  of  copper,  8,55; 

:  Jt.xAUA  1.VI  rcn.  .ounces  of  gold,  and  33,096  ounces  of  silver. 

Bids  were  es  follows-  Imoorlal  Banif  Developments  at  the  Copper  Mountain'  Ar  the  present  price  of  copper,  operations 
101  28-  Mul^llt^d  Bird  A  Gra^m  101  26-  Canada  Copper  Company  are|are  said  to  be  netting  a  .satisfactory  profit. 

Canadk  rnrn  iinkin’  Proceeding  satisfactorily,  i  With  the  exception  of  a  few  small  payments, 

too  19  J^rvfs  A  ck,  toj!’  SS’  Greenwood.  B-C .  the  smelter  has  been  in  not  due  until  the  end  of  the  year,  the  entire 


ARTHUR  F.  BELL. 
Secretary-Treasurer. 


diiced  3,455,578  pounds  of  copper,  8,555 
ounces  of  gold,  and  33,096  ounces  of  silver. 
Ar  the  present  price  of  copper,  operations 
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GRANBY  EARNINGS 
OVER25  PERCENT. 
ON  CAPITAl  STOCK 


Balance  After  Dividends  $2,919,384,, 
Compared  With  $929,165  —  Gross' 
Receipts  $9,299,337  and  Expenses 
Over  Five  Million  Dollars — Output 
Seriously  Affected  by  Curtailment 
of  Water  Power  During  Winter.  I 


NINE  MONTHS’  RECORD 

OF  MONTREAL  TRADING 


As  the  first  of  the  milling  reports  to  be 
leturned  for  the  present  year,  the  Lake  of 
_ _  ihe  Woods  statement  issued  at  the  annual 

monthly Vf*19'l6  U  iy‘fo"lows"- **’*"^“‘  ®*‘=*'aflge  for  SepUnbAr  and  for  the  nine  Yn‘‘ind"e1f^to’'?hTr^^^^^ 


LAKE  OF  WOODS  ANNUAL 


Granby  Consolidated  Go-,  Ltd.,  has  issued 
Its  report  for  the  year  ended  June  30,  1916- 
Income  account  compares  as  follows: 

19Ifi  ISIS  1914 

JroM  ret* .  *9,299,8g7  *4,086,44 1  *4,504,766 

Expenses .  5,191,717  2,745,88.1  3,882,694 

Net  4,107,621  1,340,558  622,071 

Int.,  dep.  it  ...  288,826 

Eutplus .  t3,81»,295 

IWdend* .  899,911 

Bounce .  *,919,384 

Prev.  surplus  . . ,  8,668,087 

F.  snd  L.  surp  .  6,587,471 

Lbs.  fine  cop.  .  .  42,198,083 

Bee.  per  lb .  22  36c'. 

*  Deficit .. 

t  Equal  to  25  46'';  on  $14,998,520  tapilxl  stock, 
■gainst  6.52'  ;,  on  *14,998,515  slock  previous  year. 

Balance  sheet  of  the  Granby  Consolidated, 
as  oif  June  30,  1910,  compares  as  follows: 

AbSETR 

1916 

Mine  propertiee  . 

Com  mine  purchisss 
Real  estate,  machinery,  equip¬ 
ment,  etc . 

Shares  of  other  co* . 

Materials  and  Supplias . 

Metals  and  ores . 

Cash . . 


1915 

*4,086,441 

2,745,883 

1,340,558 

411,393 

829,105 

929,165 
2,738,922 
3,668,087 
25,746,059 
16  87c. 


182,520 
439,551 
899,901 
*460,1149  , 
.3,199,271 
2,788,922  ' 
23.320,097  ' 
14  iiSr. 


*15,123,568 


6,242,748 
576,643 
1.041,012 
2,782,868 


1915  I 
*14,468,898 
0.33,773 

4,863,084 
4.30,518 
568,465  ; 
I,, >89,224  ' 
167,319  I 


280.775 

1,222 

6,587,471 


063,625  } 
1,055 
3,668,087 


144,448 

Total . "'*24,910,288  *22,721,281 

LIABILITIES 

Capital  stock .  *14,998,520  81.f998.ol5 

Bends .  3.042,300  3,390,000 

Loads . 

AccouDts  psyable  . 

Liquidator  dividends 

Surplus .  . 

Total .  *24,910,288  *22,721,281  | 

rresldent’s  Report 

President  William  N-  Nichols,  of  the  Gran-| 
by  Consolidated  Mining,  Smelting  &  Power; 
Co.,  Ltd ,  in  his  remarks  to  stockholders, 
said  in  part:  ' 

“Th«  output  of  Anyox  was  unfavorably , 
affocted  both  as  to  volume  and  costs  by  the 
serious  curtailment  of  water  power,  due  to; 
an  im'usual  winter.  The  danger  of  a  pos- ; 
I  >ie  recurrence  of  this  diflicully  will  be 
obviated  by  the  installation  of  an  auxiliary 
steam  power  plant,  which  is  nearing  com- 
l>letion. 

“As  affecting  the  question  of  costs,  aiiu- 
fiou  might  also  be  made  to  ihe  high  cost 
of  labor  and  supplies  prevailing  throughout 
the  year,  and  It  is  extremely  gratifying  to 
note  that  In  the  face  of  these  conditions  the 
cost  of  blister  copper  at  Anyox  for  the  year 
was  8.64  as  against  10  09  for  the  previous 
year,  indicating  that  considerable  progress 
will  yet  be  made  in  the  line  of  furthei  re¬ 
duction  of  costs.  The  assessment  for  the 
purpose  of  war  tax  is  in  process  of  adjust¬ 
ment,  and  it  appears  to  be  the  policy  of  the 
Government  to  avoid  making  the  ta.x  unduly 
burdeilsome.  We  have  every  reason  1o  be 
gratified  at  tbe  present  condition  and  the 
future  prospects  of  the  company." 

During  the  fiscal  year  there  were  mined 
traated  at  the  Several  plants  1,897,251 
tons  o?‘6fe,'  producing  42,198.083  pounds  of 
copper,  487,845  ounces  of  silver,  and  44,848 
ounces  of  gold.  Reserves  of  ore  at  the  vari¬ 
ous  mines  amount  to  23,156,000  tons  of  from 
1%  to  SVi'/c  copper.  This  increase  in  ore 
reserves  is  the  result  of  Ihe  increased  de¬ 
velopment  work  started  by  Granby  Consoli¬ 
dated  some  time  ago. 

At  the  annual  meeting  of  stockholders  of 
Granby  Consolidated  Mining,  Smelting  & 
Refining  Co..  Henry  Bruere,  former  City 
Chamberlain  of  New  York,  was  elected  a 
director  to  replace  J-  P-  Graves- 

E.  P-  Earl,  chairman  of  the  meeting,  stat¬ 
ed  that  the  company  has  enough  cash  and 
ore  on  hand  to  retire  all  the  outstanding 
bonds,  which  at  the  present  time  amount  to 
/less  than  $3,000,000,  but  that  $1,500,000  of 
these  bonds  are  not  as  yet  callable. 

It  was  also  stated  that  Granby  Consoli¬ 
dated  shared  in  the  recent  order  for  448,- 
000,000  pounds  of  copper  placed  by  the 
Allies,  to  a  considerable  extent- 


9  months 
Sales 
48,987 
17,390 
4,687 
2,990 
66,616 
37,260 
28,771 
14,437 
172,394 
8,216 
13,603 
3,398 
287 
3,169 
86 
79 
13,684 
4,912 
16,177 
128 
64,370 
10,838 
100 
38,778 
10,618 
lie 

20,042 

6,628 

71,084 

62,673 

94,470 

49,807 

15 

307 

2,417 

297,439 

16,412 

667 
no 
346 

1,882 

8,144 

12 

1,708 

17,735 

2,689 

49 
26,138 
10,066 

1,021 

466 

44,032 

799 

735 

298 

316 

2 

50 
700 

134,916 

706 

6,207 

526 

12,910 

668 
112 


Stocks 

Ames  Holden . 

Do.  pfd . 

Bell  Telephone.  .  . 

B.  C.  Fishing . 

Brazilian . 

Civic  Power . 

Can.  Car  &  F’dy . . 

Do.  pfd . 

Canada  Cemept  . . 

Do.  pfd . 

Can.  Cotton* . 

Do.  pfd . 

Can.  Converters.  . 
Can.  Forgings.  .  .  . 
Can.  Forgings  pfd . 
Can.  Corn.  Rubber 

C.  G.  Electric . 


-MONTH  OF  SEPTEMBER- 


Open 

22 

68  H 

14$ 

60 

58 

79  H 

44 

71 

66 

92 

48  ij, 

79*4 

30 

19S 


117 


Can.  Pacific.  . .  ^175ji 


Can.  Locomotive. 

Do.  pfd . 

Can.  S.S.  Lines . 

Do.  Voting  Trust. . , 

Do.  New . 

Do.  pfd . 

Carriage  Factories . 

Carriage  Factories,  pfd  . 
Cedars  Rapids  Power.  . . 
Cons.  Mine  ft  Smelting. 
Con.  Mining  &  Smelting 

Crown  Reserve . 

Detroit  Ry . 


58 

31 

30 

30 

80  >4 
37 


High 

2t 

58  H 
151 
60 

60^ 
82  ^ 
48  H 
77  g 

94  li 
68 
82 
30 
200 


121 

mu 

38 

36 

30 
9 1^4 


YEAR 


Low 
21 H 
68 
149 
68 

67 

68 

80  H 
92 

nil 

30 

196 


•n6H 

55 

80H 

30 

30 

86  >4 


Last 

24  H 
68 
150 
58 

57  U' 
82 

44^4 

65  H 

94 

68  U 
*80*4 
30 
195 


121 

mn 

hb% 

HH 

36 

30 

91>» 


Dominion  Cannere.  .  .  . 
Dominion  Coal,  pfd .  .  .  , 
Dominion  Iron  pfd .... 
Dominion  Steel  Corp.  . 

Dominion  Textile . 

Do.  pfd . 

Goodwins,  common  ... 
Goodwins,  preferred.  .  . 

Halifax  Electric . 

Hollinger . 

Illinois  Traction,  com.  . 
Do. 


37  *.8 

40  k 

86  k 

88  Ji 

48 

60 

48 

59 

116 

n6k 

iisk 

n6k 

224 

23  Ik 

206 

212 

94  H 

95 

94 

95 

99 

99  Ji 

•92 

94 

56 

f  j'i 

66  k 

66  J* 

82 

84 

82 

84 

103 

106 

103 

105 

28.50 


HlCt . 

Laurentide . 

188  Js 

Lake  of  the  Woods.  .  . 

128 

Do.  pfd . 

120 

Lyall  Cons  . 

70 

MacDonald  Co . 

12 

Mackay . 

*85  k 

Do.  pfd . 

67 

Mont.  Power . 

242 

Mont.  Cottons . 

60 

Do.  pfd . 

.  *101k 

Mont.  Loan  ft  Mort. 
Montreal  Telegraph .  .  . 
Montreal  Tramway*.  . 
National  Brewery,  pfd. 

Nipissing . 

N.  S.  Steel  ft  Coal _ 

Do.  pfd . 


165 

176 

76 

8  00 
127 

no  >4 


Ogilvie  Milling .  140 


114 

37 


95 


8,832 

365 

1,626 

39 

93,136 

16,480 

30 

5 

777 

530 

670 

630 

23,711 

54 

39,302 

688 

427 

20,647 

1,.348 

368,706 

6,395 

12,226 

289 

95 

227 

321 

33,741 

160 


Do.  pfd 

Ont.  Steel  Products  . 

Do.  pfd . 

Ottawa  Power . 

Paton  Manufacturing 

Penmans . 

Do.  pfd . 

Price  Brothers . 

Do.  pfd . 

Quebec  Ry.  Power  .  . , 

Riordon  Paper . 

Do.  pfd . 

R.  &  O .  124 

Sawyer- Massey.  ..!!!!  i  27 

Do.  pfd  . 

Smart-Woods .  40 

Do.  pfd . 

Shawinigan .  J81 


89 
196 
186  h 

15 

1 4  k' 
*85  k 
67 

50 

101 

166 


8  75 
140 
112 
162 
114 


•87  H 
186 
128 
116 
69 
12 
86 
67 

50 

101 

165 


8.00 

126 

no 

'140 

114 


89 

194}-* 
l83 
116 
81*4 
HH 
86  h 
67 

50 

101 

166 


8  76 
189 
112 

'144 

114 


80 

162 

67 

62  ^ 
82  Ji 

84 
101 

72*4 

98 

94 

212 

85 
100 
120H 
182  H 

67  H 
88 
88 

35  »* 

30 

91k 

48 

78 

88  H 

163 

120 
231*4 
11 
98 
1 04 

67  Ji, 
85 

103 
26 
76 
160 
80 14 
44  H 
91 
196 
136H 
120 
98 

lOJj 

89 

68  H 

260 

66 

103 

176 

136 


8  76 
140 

115 
152 

116 
42 
77 

120 

1021 


Low 


It  not  that  the  company’s  statement  receives 
,  much  more  conservative  treatment  than  is 


19^'  usual.  In  this  connection  it  will  be  recalled 


that  when  other  milling  concerns,  last  year, 
came  forward  with  highly  spectacular  re¬ 
ports  the  Lake  of  the  Woods  statement  was 
a  striking  contrast  for  its  marked  conser¬ 
vatism- 

Set  profits  of  $525,141  for  the  year  ended 
I  August  31,  1916,  represent  earnings  at  the 
,  rate  of  28.4  p-c-  on  preferred  stock  and  of 
'”115.3  pc.  on  common  stock  against  the  8 
pc  common  stock  dividend  paid.  In  1915 
earnings  were  at  the  rate  of  14-9  pc.  on 
j  common:  in  1914,  at  the  rate  of  14.4  p  c-, 
and  in  1913,  16  4  p  c. 

{  Company  Handicapped. 

The  fact  that  the  increase  in  profits  over 
j  either  of  the  past  two  years  is  not  larger 
I  is  attribu.ed  to  the  handicap  imposed  on 
■  the  company  by  the  fire  which  destroyed  the 
.Medicine  Hat  mill  in  April  last.  Thus, 
while  the  plant,  stock  and  dividend  income 
were  fully  covered  by  insurance,  the  com¬ 
pany  lost  the  oiitiiut  of  the  mill  for  about 
eight  months  during  a  very  busy  season' 
when  it  would  have  been  running  at  full 
capacity 

In  the  circumstance  the  modest  increase 
,  of  $6,221  must  be  regarded  a.s  eminently 
69  Vi  satisfac'ory. 

The  1  sual  IVritinc  Off. 

JJ5  j  Out  of  earnings  the  directors  followed  the 
*92  customary  procedure  in  writing  off  $50,00(1 
42  from  good  will  and  $50,0i)u  from  plant. 

74 '-2 1 -^Bainst  the  surplus  of  $989,135,  which  re-, 
100  i-s  malned  from  the  year's  operations  and  pre-i 
26  vious  years'  carry-forward,  $100,000  is  j 

40  I  charged  up  to  cover  the  amount  of  the  war 
■  J  I  tax  for  two  years.  I 

fb /A  ■  Comparative  figures  are  as  under:  I 

,  _  I  PROFIT  ASn  I>O.SH  ' 

176 
127 
120 

26  J  '<  BaUnf 

1^'  I  Preferred  Di 

79  i  Rtlanee 
67  *  J  I  (,'omnioii  Di 

219 
60 
99 
165 


62 

143 

56 

64 

79 

36 
63 

37 

90  J^ 

37 
75 
30 

176 

86 

100 

108J 

166 

54 

85 

16 

14 

30 

70 

29 

70 

71 
146 

38 
.39 


SPECIAL  OFFERINGS  OF 

Goyernmiint  Hill  Municipal  Bonds 

We  ovm  and  offer  SHbJect  to  prior  sale  and  change  In  piioe,  Uhe  foU 
lowing:— 


Amount  Saeurity 

200,000  Ronbles  Imperial  Rnssian 

Rata 

Maturity 

Price 

Yield 

Govt.  . 

.  .5k5e 

l'J2« 

till  application 

$200,000  Anglo-French  War  Loan — 
$25,000  ProT.  of  Manitoha  (Guaran 

.O^/f 

!• 

1920 

(9.>.64) 

teed)  . 

.5% 

1933 

( 9.5.67 ) 

.5.40'  0 

$15,000  Town  of  Kenora,  (Ont.)  . . . 

.6% 

1936 

(98..59) 

6JS'7r 

$15,000  Town  of  Kenora,  (Ontw) 

6'7r 

19,>3 

(98.20) 

ejs'/r 

$4,8.85  City  of  Windsor  (Ont)  .... 

.6H',r 

1920 

(100.S9) 

hW/c 

$5,858  City  of  Edmonton,  (Alta  ) . . 

.4k% 

1932 

(8500) 

iVf 

Orders  nay  be  telephoned  or  telegraphed  at  onr  expense. 

Additional  Information  supplied  on  request. 

MacDONALD,  BULLOCK  &  COMPANY 

INVESTMENT  BANKERS 

Toronto  Stock  Exchange  Building,  84  Bay  Street,  Toronto 

PHONE  ADELAIDE  1700 


\  Profit 

.  Bon<I  intertat 


Balance 


8  00 
92 
110 
128  k 
112 
19 
73 
96 


Surplus 
War  Tax 


*  inrluHos  2  p. 
Earn.oneom.Ftk 


Flant 

Invostmf’ntB  . 
Advanrcfl 
(ioodwiP, 
Kquipment 
wheat,  flour,  etc 


1916 

1915 

1914 

1913 

« 

* 

* 

t 

625.14} 

6IS,920 

507,939 

.549,677 

99.000 

99,000 

99,01  0 

99  000 

tzs.lll 

419,920 

408.909 

460,677 

105,00(1 

105,000 

10.5,000 

105,000 

621.141 

314,920 

303,939 

345,077 

I6F.000 

168,000 

168.000 

210,000* 

1.53,141 

146,920 

135.939 

135,077 

100  000 

100.000 

1 00,000 

100,000 

53.141 

46,920 

35.9.39 

35,077 

935,994 

889,074 

863,134 

817,457 

089.105 

100,000 

9:15,991 

889,074 

853,134 

HoriiiB. 

936,994 

889,074 

853,134 

15  3'  , 

11  9', 

It  4^;, 

16  l'~, 

Assets 

1916 

lOl.S 

1914 

ANNUAL  REPORT  SHOWS  STRONG  POSITION 

-OF— 

Lake  nf  the  Wnnds  Milling  Co. 

Profits  Slightly  Above  Average,  and 
Surplus  Substantial 


6^ 

75 

63 

73 

75 

59»t 

86 

86 

86 

86 

86 

85 

85 

91 

83  k 

91 

91 

60  ' 

33  k 

55 


Do.  New  _ , 

Do.  Rights . 

Sherwin  William* . 

Do.  pfd . 

Spanish  River . 

Do.  pfd . 

Steel  of  Can . 

Do.  pfd . !  i 

Toronto  Railway . 

Tooke  Brothers . 

Do.  pfd . 

Tucketts  Tobacco . 

Twin  City . 

Wayagamack . ! . 

Winnipeg  Railway.  .  .  . 


128.k 

55 

97  J^ 
11 
37 

h 


97  H 

90 


27 


1 36 
130 

56 

07  h 
18 

39*-4 

66  H 
98 

96  k 


38  H 
66 


23 


180k 
128  k 

64  k 
97  k 
11 

36  k 
57  k 

88  k 

89 


86 

90 


23 


133 

130 

64*^ 

97  J^ 

12k 

39  k 

65 

93 

89 


36 

668 

239 


221 

62 

1,313 

486 

15 

209 

606 

300 


2  Dominion. 


Quebec . 
Royal .  . 
Union.  . 


VANCOCTER  B.\XK  AND  DOUBLE 
LIABILITY. 

A  statement  in  the  Vancouver  Province, 
to  the  effect  that  the  assets  of  the  Bank  of 
Vnaeouver,  apaft  from  the  claim  against 
eborebolders  for  double  liability,  would  be 
Buflcient  to  meet  the  debts  of  the  bank,  has 
been  followed  by  a  correction,  evidently 
from  high  official  authority,  in  which  it  is 
stated  that  it  Is  quite  probable  that  it  will  be 
(n*cee»ary  to  enforce  the  double  liability 
proviaioo!  i 


CAIVADIAN  rAILl«C»  I 

T*e  number  of  fullursi  in  the  Dominion  during  the  ' 
ptft  wook  os  compiled  by  R.  G.  Dun,  in  Provinces,  ss 
eoiapIMil  With  those  of  previous  weeks,  and  corresponding  I 
week  of  iMt  year,  are  as  (ollow*:—  ‘ 


DaU 


4  5  3 


cri  pi 


Sept.  2» . 1* 

fept.  *2 .  S 

$4pt.  15 . IS 

Sept.  8 .  8 

Sept.  1 .  5 

Au*.  25 .  8 


0  2 

1  1 
0 


W  a  ;»  I 

61  H  55  I 

I  1  0  8*  43  I 


7  1  0  1  0  0  0  0  17  51 
10  5  0  2  2  4  U  0  28  51 
1  1  4  1  4  2  1  U  22  S4 


An  Invtment  of  Merit 

We  can  offer  investors  7% 
Unmnlntive  Preferred  Parttclpatlug 
Shares  of 

DOMINION  LINENS  Limited 

at  par  with  a  bonus  of  20Cc  in 
Common  8toek. 

— Preferred  shares  are  preferred 
both  as  to  assets  and  earnings, 
no  bonds  being  either  authorized 
or  issned. 

—Preferred  shares  rank  equally 
with  Common  after  I'i  I*  paid  on 
Common. 

— Both  classes  of  shares  backed  by 
dollar  for  dollar  of  tangible 

assets. 

— Uallmltod  market  for  Company's 
ea^nt  at  profitable  prices-  Not 
dependent  on  war  orders. 

— Prefeired  dividend  being  regnlar- 
ly  paid  and  its  continuity  assured 
— Efficient  management  and  strong 
Board  of  Directors. 

Cireilar  forwarded  upon  request. 

•rfuson,  Sanson  &  Graham 

InTMtmeat  Bankers. 

Toronto  General  Trasts  Bldg. 

TORONTO,  CANADA  ^ 


$600 

46,500 

5,947,800 

284.500 
47,200 

107.500 

123.400 

21,000 

617.400 

6,000 

50.100 
130,600 

26,000 

13,260 

3,000 

26.100 
21,760 

36.600 

6,000 

48,800 

94,000 

16,000 

74.100 
191,200 

3,000 

10,000 

14,000 

300 

82.100 

2,000 

500 

457.400 
43,100 
72,700 

1,000 

606.500 

12.600 

1,288 

867 

60 

no 

12,750 

13,666 

9,612 

$81,076 

116,080 


20 

76 

23  k 

23  k 

97 

65 

66  k 

95 

95 

DANK8I 

110 

187 

IS? 

146 

145 

174 

174 

182 

222k 

322*^ 

259 

259 

208 

101  k 

105 

212  k 

212  k 

188 

134 

BONDS 

23  k  23  k 


65 

96 

110  , 
li6k 

145 

178 

•m 

2l2k 

133 


88 

98 

98 

83  k 

98 

94  k 
89 

93  k 

99  k 

89 

97  k 

98 


98  k  07 


98 

97  k 

98 


98 

90 

98  k 

99  k 

89 


Ames  Holden . 

Bell  Telephone . 

Can.  War  Loan . 

Can.  Cement . 

Canada  Car . 

Can.  Cottons . ! 

Can.  Rubber . . 

Can.  Locomotive. .... 

Cedars  Rapids . 

Can.  Converters.  .  .  .  ] 

Dominion  Coal . 

Dominion  Cottons .  .  . 

Dominion  Iron . 

Dominion  Textile  A .  . 

Dominion  Textile  B .  . 

Do.  C  . 

Do.  D . 

Lyall  Construction . 

Lake  of  Woods .  103 

Laurentide . 

Montreal  Power . 

Montreal  Tfam . 

Do.  Tram,  debs . 

N.  S.  Steel . 

National  BreweriM.  .  . . 

Ogilvie  "A” . 

Ogilvie  “C” . I  ‘ 

Ontario  Steel . 

Price  Brothers . i 

Penmans . ’  ax 

Porto  Rico . 

Quebec  Railway . 

Sherwin  Williams . 

Steel  of  Canada . 

Spanish  River . 

Wayagamack . 

Winnipeg  Electric . 

,  ^  UNLISTED  SRCUBITIES 

Asbestos  Corp.,  com .... 

Do.  pfd .  I  i 

Dominion  Glass . 

Do.  pfd . 

Laurentide  Power .  66  ^2  86 

Porcupine  Crown .  76  80 

Tram.  Power .  37  40 


97  k 

97  k 

97 

83  k 

98 

89 

87 

98 

98  k 


86  k 
96 

186  k 
146 

1T3 

222  k 
288  k 

106 

212k 

184 


97  k 

97^ 

98 

98 
90 

93  k 

99  k 

87 

98 

98  k 


82 

37  k 

90 

94 

82 
76  k 
41k 

90 
138 
130 

Ik 

68 

100 

16 

pk 

94 

Ill 

26 

23  k 
98  k 
86  k 
97  k 

146 

203 

227 

180 

195 

235 

269 

207 

119 

221k 

140 

97 

98  k 

99  k 

98  k 
102 

88  k 

91 
81 
96 

99  k 

89 

98 

99  k 

98 


Total 

<  ommon  stock 
Pfd.  stock 
Bonds 

.Accrued  int«r«it 
Accounts  psysblc 
I  Wsr  T*x 
Surplus 


*3,042.787 

*3,062,974 

*3,053.690 

300,000 

.I'lO.OOO 

300,000 

18|,0rtl 

189,461 

189.461 

600, not) 

650,000 

700,000 

06,8J  1 

61,7*1 

70,711 

1,2«0„548 

821,806 

6.59,109 

843,593 

527.093 

740.127 

2-55 

80,427 

127,784 

48,942 

*6,396,230 

*5,740,901 

*6,762,298 

I.labllltips 

$2,100,000 

$2,100,000 

*2,100,000 

1  .500.000 

1,500,000 

1,600,000 

900,000 

900.000 

900,000 

13,500 

J  3,500 

13..500 

892.594 

291,407 

359,724 

100,000 

889,135 

935,994 

'  889,074 

82 
13} 

69 
93 

23 
74 

38  H 

Though  the  .North  American  .'Vlagiiesite 
129**  Company  since  .March  has  dli-trlbuted  34  p  c. 
128  k  in  dividends,  the  expectafions  are  that  an- 
Iki  other  dividend  will  be  paid  before  the  close 

54k  I  T . . .  ■'  — 


In  the  absence  on  active  service  of  the  President,  Brig  -Gen  Frank  Melghen,  the 
report  of  the  Lake  of  the  Woods  .Milling  Co.  for  the  year  ending  Aug  .Ust.  1916.  was 
presented  to  the  Shareholders  to-day  by  the  Vice-President,  .\Ir.  \V.  \V  Hiitchison,  That 
the  year’s  business  has  been  satisfactory  is  shown  by  Net  Profits  of  $525,141  51 — an 
increase  of  about  $36,000  over  the  average  for  the  five  years  preceding.  Profits  were 
disposed  of  as  follows:  — 

Interest  on  $900,000  Lake  of  the  Woods  .Milling  Co.  e'"/-  Bonds  . $  54,000 

Interest  on  $750,000  Keewatin  Flour  Mills  Co.  Bonds  .  45,oimi 

Dividend  on  $1,500,000  7%  Preferred  Stock  .  105, uoo 

Dividend  of  8%  on  $2,100,000  Common  Stock  .  lOS.Ot'd 

Written  off  Property  Account .  50.0"" 

Written  off  Goodwill  and  Trade  Marks  Act  .  5", "00 


ing 


$472,000 

This  leaves  a  balance  of  $53,141.51  which  is  carried  to  Surpluj  -Acecunt,  ran 
it  to  $989, 136. 77-  From  this,  however. must  be  deducted  $]"<i.'i00  to  provide  fo 
War  Tax  for  two  years,  leaving  a  balance  in  Surplus  Account  of  $889,135  "T-  Th< 
War  Tax  for  1915  having  been  levied  after  the  last  Annual  Statement  was  presented 
explains  the  deduction  of  two  years'  tax  in  this  year's  statement.  It  will  he  noticed 
that  provision  for  this  year's  War  Tax  ($50,000)  leaves  just  $3,141.51  cf  the  sum  which 
would  otherwise  have  gone  to  increase  the  Surplus  Account 

The  Company’s  Medicine  Hat  Mill,  destroyed  by  fire  on  April  29ih  last,  is  being 
rapidly  replaced  by  a  more  modern  plant,  which  should  be  running  before  the  end  of 
the  year.  Plant,  stock  and  dividend  Income  were  all  fully  covered  by  insurance,  but 
the  loss  of  the  niill’s  output  during  a  busy  eight  months  was  unfortunate 

of  the  prtoent  year.  !  the  United  States  and  Canada  for  its  raw 

The  company  has  contracts  on  hand  land  manufactured  material  while  quite  a 
which  will  keep  it  fully  occupied  well  into  I  quantity  of  the  product  has  been  exported 
1917.  It  is  finding  a  ready  market  both  in  {to  China 


98 

76  k 

87 


103  k 


•76  k  76  k 


103 

102 

101 

93 

92 

01 H 

ilk 

75 

90 

84 

90 

104 

103 

104 

103 

85 

85 

69  k 

99 

96’-^ 

71 

89  H 

70 

83 

88 

82 

83 

Asbestos . 

C.P.R.  Notes. 


UNLISTED  BONDS 

102 


6$ 

Vo 


87  k 

84  k 

87  k 

II H 

97 

80 

84 

97 

8 

15 

88 

9l 

40  k 

70 

104 


78  k 


60 

98  k 

89  k 

74 


7 

26 

82 

50 

64 

34 

69  k 
102 


UANADIAA  REFINANCING. 

Winnipeg— Other  provincaa  In  Canada  de 
slrous  of  mobilizing  their  securities  for  Im¬ 
perial  purposes  may  be  lined  up  ebortly  ac¬ 
cording  to  statements  made  hers  by  Hon. 
Edward  Brown,  provisional  treasurer  of 
■Manitoba.  He  said  $100,000,000  could  be 
easi.'y  secured  in  this  way. 

According  to  Treasurer  Brown,  J.  P.  Mor¬ 
gan  and  H.  P.  Davidson  will  interriaw  the 
Imperial  Treasury  Board  In  London  with 
‘he  object  of  having  other  provinces  of  the 


Dominion  included  in  the  mobilization ; 
ecbenie  and  *vill  aak  that  the  tax  penalty  | 
clause  be  enacted  in  regard  to  their  secu'ri- ' 
11SS  the  eame  as  it  now  enforced  against' 
United  States  laSuM.  .Mr.  Brown  expressed! 
the  belief  that  there  waeeatrongprobabililyi 
that  the  tax  would  be  applied  because  the 
aecuritiee  of  Manitoba,  Saeakrehewan  and 
the  city  of  'Winnipeg,  included  in  the  mob¬ 
ilization  Scheme,  are  not  coming  in  as  rap¬ 
idly  as  they  should-  It  is  now  believed  tbit 
application  of  tax  will  new  be  necessary 
especially  If  other  willing  provincee  are  in¬ 
cluded  in  the  scheme. 


WHY 


SHOULD 


FORESTERS 


THE  INDEPENDENT  WDER  OF 

BECAUSE 

It  is  not  an  assessment  organization 


because 


IT 


IT 


HAS  ADEQUATE  RATES  IS 
100  PER  CENT.  SOLVENT 

Uf  RNISHES  A  (  OMTLETE 
1N8UR.ANUE  PROTECTION 

FURNISHES  SICK  and  FUNERAL 
BENEFITS 

FURNINHES  DISABILITY 
BENEFITS 

PROVIDES  FRATERNAL,  SOCIAL 
AND  HOSPITAL  HENEFITS  and 
MOST  OF  THE  KKANCHES 
PROVIDE  FREE  MEDICAL 
ATTENDANCE 


IT 


IT 


FURNISHES  OLD  AGE 
BENEFITS 

FURNISHES  FREE  TREATMENT 
FOR  TUBERCULOSLS  In  It*  TWO 
GREAT  SANATORIUMS 

TAKES  COMPLETE  CARE  of  1  I  LL 
ORPHANS  and  ASSISTS  HALF 
ORPHANS  of  DECEASED 
MEMBERS 

HAS  PAID  IN  TOTAL 

BENEFITS 

OYER 

FORTY.NINE 

MILLION 

DOLLARS 


Auccumulated  Funds  December  31st,  1915 . $43,276,114.97 

Paid  in  Benefits  Since  Inception  . $49,633,81371 

STUDY  1916  TEAR’S  NOBLE  RECORD 

,  Paid  to  Beneficiaries  . $2,267,053,79 

Paid  in  Expectation  of  Life  .  16,50"."" 

Paid  in  Disability  Benefits  .  216,41707 

F'ald  In  Old  Age  Benefits  . ' .  987,440  55 

Paid  in  Fraternal  Benefits  .  J  62,275.2" 

Paid  in  S-  &  F-  Benefits  . . . : . '  . .  285,222.28 

Increase  in  accumulated  funds  during  1915 .  665,085. lo 

Assets  per  $1,000  .  224  So 

Low  cost  of  management  ensures  low  cost  cf  insurance  to  the  insured.  An  l.O.F-  Policy 
Protects  You  in  Loss  of  Health  and  in  Old  Age. 

It  pnttocts  the  Home  and  Children.  If  Yon  Want  Ihe  Best  Fra>rnal  Insurance  Tht  ii  Insure  Ditii 

This  Solid  Organization. 

THE  INDEPENDENT  ORDER  OF  FORESTERS 


E.  G.  STEVENSON,  S.C.R. 


TEMPLE  BCaDING.  TORONTO.  CANADA 


FRED.  J.  DARCH,  S.S. 


Send  this  Coupon,  with  your  name  and  address, 
for  full  particulars  and  interesting  literature  regard¬ 
ing  Insurance  at  cost  (mailed  to  you  free)  to 

-NA.ME  . 

W  L.  W  ILKINSON, 

ADDRESS  . 

The  Bearman  House. 

9S0  Fourth  avenue  east. 

Owen  Sound,  Ontario. 

L 


I 


A 


THE  FINANCIAL  TIMES,  MONTREAL,  SATtlRDAl?,*  ^OCTOBER  7,  1916., 


T^VAKKf^AKKIS 

^  AUNINO 


Last  week  the  directors  of  Newray  Mine  received  a  telegram  from 
Manager  Charlebois,  notifying  them  that  they  had  just  made  a  third  big 
find,  which  was  located  between  the  Hanson  and  Anchor  veins,  and  later 
on  this  week  another  telegram  was  received,  stating  that  this  new  dis¬ 
covery  would,  in  all  probability,  prove  up  fully  as  well  as,  if  not  better 
than,  the  two  fonner  ones.  This  prediction  is  now  fully  justified,  as  the 
assay  shows  twelve  feet  of  ore,  averaging  $60  per  ton. 

NewTay  has  made  so  many  sensational  strikes  this  fall  that  the  news 
of  this  find  was  taken  as  a  matter  of  course,  and  the  market,  although 
strong,  did  not  advance  as  one  would  expect. 

The  market  is  a  peculiar  institution*  at  times,  and  no  one  can  antici¬ 
pate  what  it  will  or  will  not  do  on  receipt  of  important  news ;  but  in  the  pnd 
the  market  is  usually  influenced  by  the  intrinsic  worth  of  a  property ;  so, 
sooner  or  later,  I  look  for  a  tremendous  advance  in  Newray  shares. 

If  the  mine  manager  paid  as  much  attention  to  the  market  as  he  does 
to  mining,  you  w’ould  see  Newray  far  above  one  dollar  to-day ;  but  he  cares 
nothing  about  fluctuations  in  the  stock  market,  and  devotes  all  of  his  time 
and  energy  to  making  Newray  a  big  producing  mine. 

When  I  paid  my  last  visit  to  the  property,  a  few  weeks  ago,  1  asked 
Manager  Charlebois  what  his  future  plans  were,  and  he  promptly  told  me 
he  intended  to  continue  his  surface  work  until  cold  weather  sets  in. 

He  told  me  that  although  they  had  uncovered  two  very  large  veins, 
either  of  which  was  of  more  importance  than  the  “lost”  vein,  which  pro¬ 
duced  over  $200,000  in  the  early  days,  he  desired  to  continue  his  explora¬ 
tion  w’ork  while  the  weather  remained  fine,  as  there  would  be  plenty  of 
time  during  the  long,  cold  winter  to  w’ork  underground. 

His  wisdom  in  following  this  course  has  been  more  than  justified  by 
this  latest  “find”,  and  now,  when  he  crosscuts  from  the  200-foot  level,  he 
will  have  three  big  veins  to  uncover  instead  of  two. 

It  will  not  take  very  long  to  cut  these  three  veins  at  depth,  w’hen  j 
crosscutting  is  once  started,  as  the  shaft  is  already  down  425  feet,  with  j 
stations  finished  at  the  200, 300  and  400-foot  levels.  | 

As  you  may  not  fully  realize  what  the  cutting  on  the  2b0-foot  level  | 
of  these  three  veins  means,  I  wish  to  explain  that,  with  this  an  accom-  J 
plished  fact,  Newray  will  be  one  of  the  most  important  properties  in  For-  ' 
cupine,  and  that  there  will  then  be  nothing  to  prevent  Newray  producing  ^ 
large  quantities  of  gold.  j 

The  mill  is  standing  there  idle  to-day,  but  Manager  Charlebois  does  not  | 
wish  to  start  it  up  until  these  veins  are  cut  at  depth,  and  then,  once  staii-  i 
ed,  it  will  continue  indefinitely.  j 


MINING  INDUSM  I  Mainly  About  Mines  |! 

C  I  ||  I  APimImI  I  |<T^  1  David.on  —  Some  spectacular  free  gold, 

IJ  ■  II  jMj  /Vi  ■  Ijaj  I  1  11#  samples  from  the  Davidson  propertj-  In  Por- 

I  cupine  have  been  shown  in  Toronto  by  H.  H.  j 
___  ■  I  -  ,-,-i  I  a  t  vice-president  of  the  company,  i 

WVf  fl’lip/*  Ilf  ■  IJ  I  The  specimens,  which  are  said  to  be  the 

■  111  III  |HKI*I  K  W  Ml  fl  K  !  richest  ever  taken  out  of  the  camp,  are  from 
111  1/ I  IT  ial% '  vein  located  to  the  north  of  the 

j  shaft.  Plans  are  being  made  for  develop- 
_  j  ment  of  the  vein  underground.  | 

A I  A  A  •  mi-  X  i.TL  Ai_  MT  '  Xcwray  receives  the  following  notice  in 
Almost  Certain  That  When  the  War  j  the  Xorthem  Miner:  -The  fourth  good  vein 

•  ^  AS  —  _  •  •  AU-.  tits  area  just  east  of  the  shall 

IS  Uver  some  ^./Ompanies  in  tne  since  the  pivscm  people  took  hoiii  was  foumi 

Prnvinr*i»  Will  a  Povmanpnt  ^  -Xcwi  .iy  a  week  ago.  it  look.i  very  hami- 

rlOVince  tVIII  i\SSUIne  a  reimdneni .  some  with  what  work  tliere  lias  been  lime 

Phfii*sidpt*MwPi*A/liif*linn  1Q1  ^  i  ^  live  foot  width  ot  Quartz  lias 

t-naracier - rroaucuon  ror  laio  ^  been  exposed,  and  the  vein  looks  certain  to 

P.Cr  Less  Than  in  Previous  Year— "  ‘‘h  the  other  veins  this 

j  has  plenty  ui  trea  gold.  A  splatter  as  large 
Comparative  Statistics.  1  as  a  man's  hand  clung  to  one  big  piece  of  j 

I  quartz  blown  out.  The  find  is  tiO  feel  awa.\ 

,  ,  j  from  tile  one  made  a  >.nonth  ago.  and  witliin 

I  f’OO  feet  of  the  .shaft,  and  therefore  hand) 
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As  was  to  be  expected,  the  tniniuz  Indus-  picked  up  by  the  crosscuts  that  wiiij 

»e,.  n.*  .!>,«  r„i.  loward  the  big  Hanson  vein  when  un- 

tp  Of  the  Province  of  ^Quebec  felt,  during  [  (Jerg round  work  is  resumed  late  this  fall, 
'the  years  1914  and  1915,  the  effects  of  the  J  This  find  is  confiiming  the  impression  of  in- 
:  war  on  the  commercial  relations  bet  ween  I  ^e'esied  outside  mining  men  iiiat  m  working 
the  variolus  countries-  Such  effects  were  *'''*‘'*  c.xpiored  i>rcviousi,\ 

I.  A-  ,  ,  ...  ,  ,  .  .Itioiii  below.  .Nowray  would  assuri  li.'^cll  ol 

beneficial  In  some  instances  aud  detrimental  j  a  scries  of  large  oi  e  bodies  and  long  life.  ' 
in  others.  ' 

Ameriia  which  obtained  fioin  ITn.ono  it*'  H'rklond  I,Nke  —  There  is  forty  feel  of 


N.B.— Bond  for  copy 
'CANADIAN  MINING  NEWS.** 


America,  which  obtained  from  Europe  giau 


[supplies  of  much  of  the  raw  material  re- 


hUU  luoi  level  ol  Iht*  .VK’Kane  prop«.‘M,' 


1  quired  for  its  industries,  found  its  com-  at  Kirkland  l-ake,  under  option  to  Uiv  JKii- 
mercial  relations  greatlv  hampered  cither  ''''iisoiidatcti.  it  is  inougiu  mat  mi.- 
:because  the  means  of  communication  were  ^•:u:d^■m 

,  interrupted,  through  the  Luropeaii  Situation,  cros.soui  is  in  quartz  sii  iiigeis  m  ihc  por- 
,  or  because  ocean  freight  rates  bad  become  The  vein  w  m  section  of  quai  iz  aim 

I  prohibitive,  while  it  was  also  Impossible  to  i  probably  average  well 

,1 _ _  iOvei  twelve  dollars  per  ion  for  llie  vvidili 

I  obtain  the  necessary  cargo  space-  This  shown  m  ih.  crosscut  a  dnfi  has  been  run 
situation  created  a  demand  which  resulted  about  thin.v  feet  in  tiie  30u  foot  level 
in  an  active  resumption  cf  work  on  the!"*’"'*'  I'lghesi  grade  ore  m  Knkland 

chromic  iron  deposits  and  the  development  ’  vtu'^  in  ’  Um' '.0" 

I  of  operations  in  the  magnesite  quarries  of ;  n  i,  t  ,«how  mile  quartz  with  \niue.-<  running 
the  county  of  Argenteuil.  well  min  Hie  wall..^.  The  slum  is  now  being 

Moreover,  the  high  prices  of  metals  which  tttb-icot  level, 

have  gradually  risen  during  the  past  Ik'  r„rcupinc  frown-.,  winze  is  down  to  a 
months  greatly  stimulated  'ihe  working  ofidcpui  01  smi  feet  i,,  uu  immi-iooi  level.  Tin 
the  Quebec  mines  of  copper  pyrites,  cf  zinc  hmks  promising  on  the  liint-fooi  and  ai 

and  lead,  while  owners  of  molvbdenite  de- ^ t'eiow  thus  the  vein  has  eiiiier 
posits  were  encouraged  to  work  them-  I  d^u';',',',;;;!.  ';his.“  Tiu-  fimlm;\\V",h; '  ve.n''on 
J  'Not  a  Passlntf  Inipetus-  800-foot  level  is  no  unfor.seen  cireuiii- 
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to  start  it  up  until  these  veins  are  cut  at  depth,  and  then,  once  staii-  .  ii,7.‘?2.7s;! 

,1915  .  n.46.5,R7.3 

t  will  continue  indefinitely.  j  The  following  table  ehow-a  the  mineral 

prodtictlon  of  the  jirovince  for  the  last  two 
!  years ; 

I  am  sure  none  of  my  clients  ever  had  a  better  opportunity  to  invest  j  Trodurtion,  1915 


pus.m  weic  cacouiageu  to  work  mem.  deurmine  this.  The  finding  of  the  vem  on 

I  'Not  a  Passlntr  Inijiefu*.  800-fool  Irvpl  is  no  unfoiseen  lireuiii- 

A-  A  A  ,  ,  .  I  stani  r.  as  thi.s  wa.«  expected  but  a.«  yet  not 

All  such  activity,  which  ha-s  resulted  in  '  enoimh  work  has  been  don,,  on  u  to  prove 
a  marked  Increase  in  mlneial  production,  i  whni  u  is  worth.  The  oid  iniiings  dninii 

will  not  nierelv  have  given  a  pas.sing  im-/'''’"'  >'<‘''mor  mnaigtciuiiion  null  is  being 

retu,  ,0  Q.„bkA  i„d, It  I.  'i, u?,''':;™;:.',; 

Almost  CCltHlIl,  thst,  Hhsn  the  ^^ar  is  0\er,  la.st  e'-prinf;  has  not  born  rec**lvr(i  yet.  The 

the  operations  of  some  companies  will  eon-  laltei-  w.as  proniiscd  for  the  fir.«t  of  Septeni- 

I  tinue  and  assume  a  permanent  character.  ’’  '"'rived  to  date.  The 

I  .  present  ern.sher  i«  of  onl.v  tort  Ions  e.apaidt) 

Hlliltlin^  MAtoriftls-  and  tho  j^rosonf  (»no  ho.s  to  hr  foroiMi  a%vn\ 

The  fact  must  not  be  overlooked  that  the  'lie  null, 

value  of  building  materials,  stone,  liine.i  Sehnniarher-  it  is  expected  tlial  anv  (lav 
cement  and  bricks  constitute  the  greater  1 1  vein  on  the  fna-foot  level  01 
portion  Of  Quebec's  mineral  production  and  | ‘'i;  t'e':’;"?"  til'e'  t^rievei ’a'^d -rbou,' 'i  vl 
.the  decrease  in  value  of  such  products  must  l  feet  ..f  work  hs.s  been  done  on  it.  The  null 
be  attributed  to  the  abnormal  economic  cm- 1 handling  i.tiiin  tons  a  week  or  f.oim  tons 
dilions  that  have  prevailed  during  the  past'''''‘''^  ''o'"'-'' ce^kiy  period.  The  lu-.uis  ar. 
I,  veara  running-  ntioul  $:>  and  tlie  prodiiclion  u  In  ing 

,ivvo  vears.  i  iiia  ml  a  ined  at  about  J-.-aoiui  per  uionlh 

The  compilation  of  the  reports  of  the ;  Dev  eloiuuent  is  being  pushed  at  the  Iireseui 

production  of  mines  and  quarries,  sent '  'roiu  .'ifd  to  feet  of  ,-i,n-s-,.iiit. 

^directly  to  the  Mines  Branch,  show  a  total  nrmed"’e.'nne 

value  of  5n.4no,S,a  for  the  vear  ended  Slstilrom  lievelopment.  The  ne-w  two  ('omivart- 
December.  1915-  This  is  a  decrease  Cif'ineut  shaft  being  .«unk  neat  the  railwa.v  line 
*266.910  or  2  p  c.  as  compared  with  the  't'"' "  •'^inking  i.-.  being  done 

previous  yeat,  Ihe  total  figures  for  which  being  imt  dow  n  "nildwav  beiween  two  veins, 
were  also  lower  than  those  for  191.3,  :  and  wiii  tie  eoniinued  to  the  :on-root  level 

In  1915.  the  Itroducts  of  the  mines,  prop- I  " ''rr>s.s-eut.s  win  be  made  to  earli.  II 

^erly  so  called,  comprising  metallic  minerals,  i  [t,/',, ',ever\'T'!ve '\ea?hld"'.,nr?h:;t 
asshestos,  magnesite,  graiihite,  etc.,  reached  '  by  Christmas  the  ore  will  have  be. n  rdiehed. 

a  total  of  $5,223,639,  being  an  Increase  of' - 

[32  lie  over  the  year  1914.  Building^ 

materials;  stone,  bricks,  cement,  etc-,  give'  XICTPAL  SA\  INGS  B-\NKS. 

I  a  tC'Ial  of  *6,242,234.  being  a  decrease  of  1  - - — 

j  about  20  p  c  Birmingham  (Eng.)  City  Council  has 

To  enable  those  who  are  interested  in  the  ,  ,a  .  a  ,  ... 

I  matter  to  form  an  idea  of  the  development  establishment  of  a  municipal 

jpf  the  mining  industry  in  the  Proviac*  of  ‘  hank,  under  jiowers  confened  by 

Quebec,  we  give  below  a  (able  of  (he  prosjthe  Municipal  Savings  Bank  War  lycan  In- 
j  duction  during  the  past  twelve  years:  vestment  Act- 

j  J  o'roio'cco  '  operations  of  the  bank  wiM  be  limited 

. *  ’  'o  securing  deposits  from  enijiloyed  persons 

.  r'.Vi’fl’^oo  contributions  to  he  ohlaiiied 

'  I' .  u.'l.)..'.i-  through  their  employers  by  dediicCon  front 

.  »5, 391,365  wages.  There  is  a  restriction  t)iai  the  hank 

j]'  . . .  5,458,995  i annot  be  Kept  open  for  more  tlian  three 

.  5,552.062  months  following  the  termina'ion  of  the 

.  7,323.281  war,  except  for  winding  up. 

.  8,679.786  gg  far,  12"  firms,  employing  45.000  people. 

.  11.187,110  have  decided  to  siipitort  the  insfitiition. 

.  13,119.811  which  was  otiened  011  Sept.  29. 


P orcupine  Bonanza 

>V(>  advisp  tiu'  piirchasp  of  tho  above  stock  for 
(jU'oU  pn  flt'.  >Vrite,  phone  or  wire. 

S.  Mickerv  &  Company 
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HOWARD  GRAHAfVI  COMPANY 

MomlHru  bt:in'idrd  Slnrk  I.vi'hunge  StOCiC  BrOlCOCO 

SPECIALIZING  IN  MINING  STOCKS 
Phone  Main  3195  Toi-onto  1228-1232  Traders  Bank  Bldg. 


The  Birmingham  (Eng.)  City  Council  har 


,  '  The  operations  of  the  bank  wiM  be  limited 

3.j2.v.56S  ,g  securing  deposits  from  enijiloyed  persons 
.A( .lO.Soii  Qfi]y_  jjjf.  <ontributions  to  lie  ohiained 
.^).oi9,932  through  their  employers  by  dediiet'on  froin 
»>,391,365  wages.  There  is  a  rest rir lion  t)iai  the  hank 
5,458,995  i annot  be  Kept  open  for  more  tlian  three 
5,552.062  months  follovving  the  termina'ion  of  the 
(,323.281  war,  except  for  winding  up. 

8,679.786  gg  far,  12"  firms,  employing  45.000  people. 


BICKELL^co 


^  Market  Price,  66  cents 

\  Yields 

'  percent. 


um\ 


N.  AMERICa\N  MAtiNESITE. 


money  than  is  now  offered  by  Newray,  and  I  urge  upon  everyone  who  has 
purchased  to  put  his  stock  away,  and  to  hold  it  until  the  mine  is  gi-inding 
out  the  gold.  If  you  are  not  a  stockholder  in  Newray,  buy  some  to-day  be- 
^'cre  it  is  too  late. 

Big  producing  gold  mines  are  not  made  in  a  day ;  but  when  once  made 
they  represent  the  best  and  safest  investment  in  the  world. 

Manager  Charlebois  is  making  a  mine  out  of  Newray,  and  those  who 
have  the  courage  to  purchase  the  stock,  and  hold  on  to  it.  are  the  ones  that 
will  win  the  rich  rewards. 

I  have  told  you  before,  and  I  gladly  reiterate,  that  in  all  my  fifteen 
years  of  mining  I  have  never  examined  such  a  meritorious  property  as 
Newray,  and  I  honestly  believe  it  will  not  only  develop  into  a  producer,  but 
into  one  of  the  big  producers  of  that  district. 

A  big  producer  in  the  Porcupine  district  would  be  valued  at  any¬ 
where  from  $5,000,000  upwards,  and  as  the  total  capital  of  Newray  is 
only  $1,000,000,  you  can  see  what  it  means  to  you  as  a  stockholder  when 
the  big  veins  are  cut. 

This  work  will  start  just  as  soon  as  the  weather  forces  the  men  to 
stop  surface  work,  and  as  Porcupine  is  far  up  north  this  may  come  any 

day. 

If  you  are  not  a  stockholder  in  Newray,  I  would  like  to  see  you  pur¬ 
chase  the  stock  to-day  and  thereby  become  one ;  and  if  you  are  a  stock¬ 
holder,  I  w'ould  like  to  see  you  increase  your  holdings,  for  I  am  thorough¬ 
ly  convinced  in  my  own  mind  that  the  purchase  of  Newray  around  present 
prices  offers  wonderful  possibilities  of  future  profits. 


Asbestos,  tons  . 

AsbeRtir,  tons  . , 

■  Chromite,  tons 
('opper  and  Sulphur  ore, 
tons  . , , 

'  Feldspar,  tons . . 

i  Gold,  OSS  . 

(■raphite,  lbs  . 

Kaolin,  tons  . 

:  Magnesite,  tons  . 

I  Mica,  tbs 
Mineral  Water,  gals 
Mineral  Paint  fochrei 
tons 

'  Phonolith  and  glass  sand 
I  tons 

'  Phosphate,  tons  . 

Silver,  oz  .  . 

,  Zinc  and  lead  ores,  tons 
!  STRUCTURAL 
MATERIALS: 

Brick,  M  . 

'  ('ement,  bbls . 

Granite  . 

Lime,  bushels 
I  Limestone  and  Marble 

Ssnd  . 

Sandstone  . . 

Slete,  sq . 

Tile,  drain  and  sewer 
pipe,  pottery  . . 


142,707  1,021.777 

32  640 


With  the  n  pc-  dividend,  doclnred  payable 
""  UM5  Oftober  H.  tiie  .NoriJi  Ainerii  iin  .Maciit'- 

\alue  'loiT*"  Company  will  have  disl riluited  a  total 
$  ^  uf  34  p.e.  or  $t)3.240  so  far  in  IIMG. 

^’'2i[s?i»  "’*'l904  March  dividend  of  15  p.e.  warx  the 

215,'297  L210  f.rst  cvcr  paid  on  the  stock.  The  original 

021  777  801  itondholdors  aio  now  the  ^^harelioldei’s- 

*640  2,156  I'tllowing  the  .Mareli  dividend.  7  p.e-  wa.s 

"2*46?  Vhhhh  another  7  pe.  on  August  1 

i-siooo  y’ooo  - - - 

'«M97  67.27«  BR1T.4I>’S  0.\  COPPEll- 

.1.1.084  2.1,569 

^  Washington— Thp  I'nited  Stales  will  not 

42.2*5  no.oon  pgppp,.  f,-gm  N’oi  way,  for  whirh 

8,000  2,114  nogotiation-s  have  been  tinder  way  for  some 

:iVm  3*’809  according  to  a  dcsjialch  frr.ni  I'nitcd 

iciooo  io!oi7  States  Minister  Schmedfinan  at  Christiania. 

Great  Brilain  ha.s  refused  to  agree  to  an 
666,017  1,094,531  arrangement  which  would  allow  .Norwegian  j 
Sso’JIn  3,325,05.5  copper  to  coiiic  to  the  I'nitcd  States. 


I  Mc  ir.hcrs  .Sf  iiiidard  Stork  hvchaiigc  t 

Toronto,  Coliait,  S.  Porcupine, 
Timmins,  Kitchener 

Pritric  Wire  to  (  olialt  and  Porcupine 


W'“'  an  cvi’cricnccd  "I'lrniii/nlion 
iiiid  tile  hcvl  Ol  !’ inancial,  I.egal 
Riiil  Ici  iiiintim;  )  onncclioiiv,  cnahics 
IIS  (o  offer  (lie  public  a  superior  scr- 
vice  In  llie  piircliiise  or  sale  of 

Porcupine  &  Cobalt 

Mining^  Stocks 


91,932  666,017  1,094,531 

2,484.362  2,805,374  3,325,053 

269,350  682,23.1 

1,209,695  228,670  391,622 

.  1.880,141  1,746,855 

210,809  446,532 

35,764 

397  2,039  6,105 


311,466,873  311,732 


'  4>RK  SHIPMltXT.I  | 

tCobali  Niirb«’0 

Seven  ore  shlppei'.-  were  on  the  list  for 
.'the  week  ending  Sept  29.  sending  out  a  loul 
of  720. B63  Ibi.  The  total  ore  shipment*  last 
week  were  6.11.690  pounds.  Penn-CBnadimi 
I  and  Nipissing  .shipped  to  Deloro.  Ont.,  I.m 
j  Rose  nnd  Dominion  Ileductlon  to  Denver. 

I  Col.,  McKinley  to  Perth  Amboy.  X.J.,  Teniis- 
;  kaniing  to  Thorold. 

j  There  weic  two  bullion  shippers  on  the 
'  ll.st.  Nipissing  and  Mining  Corporation  of 
icsnads,  sending  out  s  total  of  148  bar.-. 

I  containing  174,75.6.29  fine  ounces,  valued  ot 
I  3122.43.1.71 

I  Ore  shipments  for  the  week  were  a.-  fol¬ 
lows: 

!  Company  Pounds 

'I’enn  Canadian  .  107,ti:!7 

N'lpi.«sing  .  24  1.488 

G«Ro.se  .  57, ."38 

McKinley-Darragh  .  5.1, 903 

night  of  Way  .  40,000 

TemiskaMilng  .  53  "99 

Dominion  Bed .  T.'i.ooo 

Total  .  720,66.'') 

Bullion  ahipmenl-s  for  the  week  were: 
Company  Fine  Ozs.  Value 

.Vipissing  .  141,627.3.1  99,491.34  i 

Mining  Corpn  .  32,127.76  22,940.37' 


The  Dome  Mines  Co.,  Limited 

Moiitli  of  SepU*Dil)er,  191(1. 

Tonnage  Milled,  .38, .300. 

Bullion  Produced,  $179,.)00.00 

KSTIMATKB  Ol'EKATIXi  COSIS. 

Mining  . 

l>4‘vi>lu|)mpnt  Charge . (iti 

4  rusiiing  and  Conveying . It) 

Milling  . hl> 

(ieniral  .  .‘(I 


Porcupine  and  Cobalt 
STOCKS 

SEND  FOR  PARTICULARS 

A.E.  BRYANT  &  CO. 

Membrra 

Standard  Stock  Exchania  New  Vork  Curb  .Maries  t 

CANADIAN  PACIFIC  BUILDING 

'Phone  .Main  3107 

TORONTO 


'  PLI  MxMKl?  a'k'  CO. 

Ids  Bay  SI.  lOKOMO. 

Vacuum  Gas  &  Oil  Co. 

riii'i  tliiltirio  Coiiipiiiiv  is  iiiiik- 
iiig  good  ill  the  |irodiieti"ii  itf 
Oil  and  this  J  lie  stoeK  is  he- 
eoiiiiiig  aelite  ami  lixiks  giMid 
at  iM'eseiil  I' rices.  \Ve  solicit 
\iiur  hii\iiiir  nr  selling  orders. 

LOUIS  J.  WEST  &  CO. I 

(.Mombrr::  ,‘iiandard  Stock  Kxthange).  j 

(  (»M  i;i)i;i{ \TII)\  1,11  K  HCDI..  ' 

.IMitiMt).  ! 

Kohert,  K-  Kmiu  ier  Ai  Co-  have  opened  an 
oflice  in  Suite  4"",  The  B.ink  of  ilumilton 
Bldg  ,  Hamilton,  T/iis  conrrrn  is  liram  h- 
ing  out  n  a  mi::))"  i  of  (lireetinns,  now  hav¬ 
ing  offiee.s  ill  Toioiiio,  .\(  vv  York,  Pliikidel- 
phia.  koche.ier,  liu'lalo  and  llamilton.  I 


Standard  Bank  Building 
Toronto,  Canada 

Members  of 

New  York  C"tt"ii  Kxehangi*. 

>*“»  Volk  I’roiliiee  Kxeliange, 
Cliiengo  Itoiird  of  Trade, 
Winnipeg  ((rain  Exeliauge, 
.staudurti  Nlock  Cxrbauge. 

Wheat  Cotton  Stocks 
Cobalts  Porcupine  Mining  Stocks 

Direct  Priratp  Wire  to  N'ew  Tork 
(tirb. 


H.  McMASTER  CO. 

Mining  &  Mining  Stocks 


MAIN  2172 

909  EXCELSIOR  LIFE  BUILDING 

TORONTO  CANADA 

SfocA-s  Bought  and  Sold  in 
any  Market  and  information  on 
any  stock  issued  to  the  best  of  our 
ability  on  request. 


PORCUPINE,  COBALT 

and  N.Y.  Curb  Securities 

Weekly  Market  Letter  sent 
without  charge  upon  request 

Robt.  E.  Kemerer  &  Co. 

(Mcmhcr.s  Standard  Slock  Exchange.) 

lOS  Huy  street,  ’I'OUO.VTO. 


Porcupine,  Cobalt  Stocks  and 
The  Unis'sted  Securities 

liUL'dHT  AND  SDl.D 

Fleming  &  Marvin 

Members  Standard  Stock  E.xchange. 

1  u»2  c.  p.  R.  iii.iMi.,  ronoxTo. 

Telephone  Main  4628  and  4029. 


PORCUMNF,  BONANZA  MINE.  — t _ _  . — 

Plans  are  now  being  made  to  activel.v  f)|||  H  UfAnn  I  AMHQ  FAQ  Cfil  F 
develop  the  Porcupine  Bonanza  Mine.-  lULl  fVUUU  LAIIUtJ  lUA  OnLL 
Diamond  drilling  will  he  »‘artrd  shortly  ,Ip  j.-ep  .gjinple.) 

and  the  stock,  which  was  recently  listed  rr.  x 

the  Standard  Stock  Exchange  at  10  cents  v^Th  dl?eet  raj":  I 

and  now  selling  at  15  cents,  should  bo  in  connection  to  Bake  Huron  port.-.  I 

line  for  a  substantial  rise  if  expectation:-  vaiuat.ie  ..uining  i  igiit.s  and  agricultural  i 
are  realized-  The  property  is  well  located,  Inciuiled. 

and  is  being  watched  closely  by  followers'  .ioh.v  .\  Dr;i:ssER, 

of  the  mining  market. — S-  Vickery  &l  So-.j  looj  Ea.uern  Township.^  Hank  Bldg. 

Toronto.  |  Telephone  Main  S47.i.  Montreal 


PROFITS  IN  MINES 


Owing  1(1  wnr-liine  o'liniilioiis,  (he  mining  market  offers  a  hig  chance 
for  i|u  <  iila(ion  juid  iiivesi monf.  Be  liave  in  iiiiinl  u  gold  mining  issue  which 
|iroiiii-o‘  I"  li.'ito  a  good  advance  sliorlly.  ()iir  market  letter  will  be  mailed 
irof  (if  oliiirgc  ciicli  week. 

F.  C.  SUTHERLAND  &  CO. 

,*11  r,iai;K:i  .sva.\da2d  srot  ii  lxcbaxgi:: 

10-12  Kins  Street  East  TORONTO 
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THE  financial  TIMES.  MONTREAL,  SATURDAY,  OCTOBER  7.  191ft. 


STOCK  MARKET  DOES  NOT  APPEAR  TO 
HAVE  FUUY  APPRAISED  REMARKABLE 


AUGUST  BANK  RETURN  SHOWED 
CONTINUED  INCREASE  IN  BANK 

HOLDINGS  OF  TREASURY  BILLS 


POSITION  OF  DOMINION  STEEL  CORPN. 


Never  in  the  Corporation’s  History  Have  Earnin"s  Been  on  Such  an  Enor¬ 
mous  Scale;  Never  Was  the  Financial  Position  so  Strong  and  the  Cor¬ 
poration  so  Completely  Free  From  Financial  Obligations;  Never  Was 
the  Scope  of  Its  Trade  Future  so  Broad;  Yet  the  Stock  Market  Value 
Given  the  Stock  is  Less  Than  in  the  Boom  Period  Prior  to  War — An 
Interesting  Analysis. 


Reduction  in  First-Line  Securities  More  Than  Offset  by  This  Form  of 
Reserve — Payment  of  25  Millions  of  Maturing  One-Year  Dominion 
Note  Issue  in  New  York  Cause  I  Reduction  of  Deposits  Abroad  — 
Domestic  Deposits  Were  Piling  Up  in  Anticipation  of  Forthcoming 
Loan  at  Home — Commercial  Loans  Again  Show  a  Decrease. 


Sharp  as  the  advance  In  the  market 
QUOta/tloDS  of  Dominion  Steel  Corporation 
common  baa  been  in  the  past  fortnight,  at 
S7^4  the  high  point  of  the  current  move¬ 
ment,  the  stock  Is  still  nearly  2  points 
under  the  top  price  reached  sinee  the  list- 
Ing  on  Montreal  Stock  Exchange  in  the 
Spring  of  1910.  In  .May  1912  Steel  common 
reached  69A4,  which  remains  the  recoifi 
price  up  to  the  present. 

The  fact  that  the  stock  has  failed  to  oir  - 
distance  previous  price  records  is  all  the 
more  remarkable  when  every  ronsideration 
ts  given  to  the  fundamcintal  conditions  siir- 
rcundlng  it  United  States  steel  lias 
forged  brilliant  new  price  recorrls  in  New 
York;  its  crossing  of  par  was  signalled  as 
one  of  the  outstanding  achievements  of  Wall 
Street,  of  recent  years-  But  U  S.  Steel  ha-s 
done  more  than  touch  par,  it  has  reached 
120. 

At  the  same  time  traders  on  Canadian 
security  markets  have  been  content  to 
“boost”  Dominion  Steel  common  only  l.")'i 
points  above  the  high  point  reached  in  the 
‘■'boom”  of  last  October-November,  from  f>2U 
to  674- 

Th«  following  fable  gives  the  high  and 
low  prices  of  the  stock  since  it  was  listed 
in  May  1910,  and  is  particularly  interesting 
in  view  of  the  attention  which  the  sleek  is 
recertvlng  from  traders  both  on  this  side  and 
in  New  York,  at  the  present  'time; 


Available  Reserve  lo.st  11  millions,  but 
Supplementary  Reserve  gained  14  miUions, 
during  the  month  of  August,  according  to 
the  August  31  Return  of  the  Chartered 
Banks  of  Canada,  the  full  text  of  which  ap- 
within  a  singl®  year-  An  increase  of  on  another  page  of  this  issue-  The 

J2.2'ei.uti(i  or  21  pc-  was  shown  over  the  main  figures  of  the  return  were  given  last 
banner  >eai-  of  1912-13.  week,  but  the  return  itself  was  not  then 

.•\ftrr  the  customary  deductions  earnings  availalile  for  analysis-  '1  he  figures  show  a 
we.  e  at  the  itiic  of  9.3t)  p.c.  on  the  common  contintiation  ol  all  the  factors  which  have  ' 
stock  of  the  corporation.  The  previous  been  operating  for  several  inonTis  past  —  j 
best  eatnina.^  •vne  at  the  rate  cf  4  16  p.c.  'he  increase  of  public  deposits,  the  decrea.se  | 
on  tile  junior  shares.  "f  commercial  loans 

ITifiirc  of  the  Industry. 


to  wi'hdrawals  of  amounts  held  in  .New! 
Vork  on  account  of  the  recent  Dominion  I 
bond  issue  there.  It  is  to  be  remembered  I 
that  25  millions  of  dollars  of  short-term  j 
notes  of  the  Dominion  Government  fell  duej 
in  .New  'fork  during  August,  and  settlement' 
had  to  be  made  in  cash  to  al.!  such  as  did 
not  exercise  their  option  of  taking  up  long-i 
lenn  .secuiitics  to  replace  them,  and  the 
fuiid.s  for  this  settlement  had  been  lying  in 
t'.ie  banks  in  .New  York  since  the  issue  of  I 
the  long-term  loan  two  months  ago.  Almost  j 
the  w  hole  of  the  reduction  in  fore  gn  de- 


the  slow  decrease  in  I occurred  in  the  books  of  the  Bank 
the  first-line  reserve  and  the  more  rapid  r’f  .'lontreal.  which  is  the  chief  Government] 
Increase  in  the  sccfuid  line,  due  to  the  j,.,];.- 1  de)iositai  > . 


Authorised  under  Dominion  Charter 
to  act  throughout  Canada  as 


1.  Exerator,  Administrator,  Tmatee,  Goardlan. 

2.  Rocriver,  Liquidator,  .Assignee,  Curator. 

3.  .Agent  for  any  person  or  persona  holding  any  of  the 

foregoing  offices. 

4.  Agent  for  the  Investment  of  Fonda  and  guarantee, 

Ing  of  Interest  thereon. 

B.  Transfer  Agents.  Registrar  and  Tmsteea  for  the 
Issue  of  gtork  nr  Bonds  of  Financial  and  In¬ 
dustrial  Companies. 

8.  Agent  for  the  purchase  and  sale  of  Real  Estate. 

7.  .Vlanngemeiit  of  Sinking  Funds  of  Municipalities 

and  Companies. 

8.  Agent  for  Companies  and  Individuals  for  the  In¬ 

vestment  of  Funds  and  the  Collection  of 

Income. 

THE 


TRUSTS 


C  Oil  !•  a  RATI  ON 

e  3IOEN  “T  MANAGINO-OIRCCTOR 

Dl  N  Nl  I  C  K  HERBERT  WADDINGTON 

80KING  ST.EAST  TORONTO 


Tlic  Pit P'dfni .  Mi'.  .Maik  YVorkman,  has  c.hasc  of  .large  quantities  of  Treasury  Bills,  In  connection  with  the  growth  of  deposits 
been  reticent  .atioiit  predio'ing  the  possihili-  of  the  British  Government,  which  are  fank-|at  home,  it  is  to  he  remembered  that  assort 
ties  of  the  fui.sines.s  for  the  future-  "It  is  ed  as  "Government  Securities."  though  it, 
very  difficult  to  make  any  prophecy,  and  I  their  real  character  they  combine  the  imme- 
ani  rclnclan  lo  do  so,  '  lie  told  the  share-  diately  saleable  character  of  a  r  r.s;-i  ne  rc- 
holders  at  the  annual  meeting  on  .tune  20.  ^erve  item  with  the  sliort  date  ol  erdinarv 
lint  s'ncr.  ihai  lime  coniracts  have  been  ac-  commercial  paper.  The  only  change  from 
liiall.'  hoiked  v.hich  makes  more  ccr'ain  the  tendencies  of  the  last  mon  h  or  two  1.= 
the  scope  Ilf  ihi.  corporal  inn's  operations  the  .sharp  deerrase  in  deposits  abroad,  due 


of  hush  preceded  the  announcement  of  the  i 
recent  domes' ic  loan,  and  there  were  very! 
few  offerings  of  new  seciiritifs.  so  that 
funds  were  left  to  acciimnlate  in  the  hanks 
.as  they  came  in--and  funds  have  been  com¬ 
ing  into  Canada  rapidly  of  late.  The  analy¬ 
sis  is  as  follows: —  I 


half  of  19n 
c  permitR'd 


.Mr 

much 


for  at  least  the  f.rsi 
Worl.m.'in  li.i.-;  ihi  rcfo 
mor(  di'finiic  opiimi.sm,  with  regard  lo  thi 
immediate  futuic. 

•Next  Tear's  (oiitraclF 
The  contrai'i  just  closed  with  the  Im 
perial  .Miiiiiiiins  lioard  covers  the  Iiominion 
Sled  ( 'nipoi  at  jon'i-  rnrirc  production  of 
high  fXfilosivc  Steel  for  six  monlhs  of  1917. 
.VI  r.  vv  oi  l-  nan  lonks  for  a  keen  demand 


Liabilities 


High 

Low 

1916..,. 

671/2 

Fob.  19 

1915.... 

.52  >4 

April  2ii 

1914.... 

44''/4 

Aug.  19''»( 

1913.... 

59 

Dpc.  3  7 '4 

1912.... 

6914 

April  54 '".t 

1911.... 

6314 

Aug.  5(1 '4 

1910.... 

67 

July  5((U 

A  Remarkahle  Position. 

An  analysis-  of  the  present  position  of  the 
Dominion  Steel  Corpora/iion  reveals  prob¬ 
ably  the  meet  remarkable  situation  which 
the  Corporatian  has  ever  reached.  Within 
a  period  of  two  years,  or  less,  the  directors 
have  brought  abom  a  reduction  of  .sevon 
m'illion  dollars  in  the  company's  current 
liabilities.  This  may  be  attributed  to  the 
abnormal  operations  of  the  ccmpany'.s  ex¬ 
tensive  plants  at  Sydney,  consequent  upon 
the  war  demand.  ] 

All  of  the  5  p.c.  5-year  dehcnlurcs  of  the 
corporation,  amounting  to  $l,500.(ii)o,  which 
were  presented  on  or  after  Nov'cinbcr  1, 
1916,  when  they  matured,  were  paid-  Mi- 
Mark  "Workman  announced  on  .June  loth, 
1916,  that  only  $12,000  of  these  debentures, 
which  had  not  been  presented  for  payment, 
were  still  ouiistanding- 
The  total  amount  of  bonds  outstanding 
has  been  reduced  $350,000  through  the  oper- 
""■faiirirof  the  sinking  fund. 


des- 


in.T.smucIi  a  -  cvcivllimg  in  the  way  ol 
that  is  tiling  lurnul  out  tn-day  is  bcin 
troved,  almic.l  as  rapidlv  :i,s  it  is  iiroduced. 

I.ookiiig  in  I'litiire. 

Mr.  Mori, man  ami  his  associate  directors 
have  no’  been  lack  ng  in  initiative  .Shortly 
afici  ihi-  war  luokc  out.  foreseeing  the  pos- 
sihMiiies  of  iloiiig  hiisim.ss  ahi'cad,  an  office 
was  opciieil  ill  l.oMiloii  ami,  la  er,  one  in 
I’aris  ( 'omi'lcrahlc  Imsincss  has  been 
secured  iliiiuigh  these  m  vv  channels. 

It  is  in  iliif,  export  trade  that  the  more 
lasting  faclors  of  ,'lie  coni|iany's  husiijpss 
cxisi.  last  Olliers  for  war  materials  have 
added  to  the  vohinie  of  I  he  onliiiil.  and  have 
hren  lavorahlv  reflected  in  fhe  profit  ami 
loss  siatcmcni :  bill  this,  of  course,  carino: 
be  considered  as  a  permanent  element  and 


.  In  the  year  ended  March  31,  1916,  current 
llAblliities  were  reduced  from  |4,222,0S2  at 
the  beginning  of  the  fiscal  period  to  $2,366,- 
933  at  the  close,  a  difference  of  $1,655,249. 
In  the  same  period  the  riinent  and  working 
assets  increased  $823,215.  At  Maich  31. 
1916,  the  proportion  of  working  assets  to 
current  liabilities  was  about  two  to  one;  at 
March  31,  1916,  the  proportion  was  four  to 
one. 

Bank  .Ldvanres  Nil. 

All  bank  loans  of  previous  years  were  en¬ 
tirely  repaid  in  the  last  fiscal  year. 

The  latest  action  of  the  directors  antici¬ 
pates  by  two  years  the  maturity  of  'the  $3,- 
400,000  short  term  notes-  They  do  not  fall 
due  until  December  1,  1918;  the  directors 
will  pay  off  ithe  issue  at  par  on  Deceniher 
1,  1916. 

With  Its  banking  obligations  entirely  dis- 
chsirged  the  payment  of  these  notes  frees 
the  corporation  of  all  floating  indebtedness. 
Obviously  no  new  borrowing  is  imminen;. 
The  understanding  is  that  the  directors  in¬ 
tend  to  finance  extensions  and  improve¬ 
ments  out  of  revenue,  from  now  on. 

Indication  of  Earnings. 

Lacking  definite  figures  of  opera'tions 
Since  the  commencement  of  the  current  fis¬ 
cal  year  on  April  1,  1916,  thd  announcement 
that  the  $3,400,000  short  term  noiies  would 
be  called  in  almost  Immediately  suggests 
itself  as  a  very  striking  indication  of  what 
the  corporation  is  doing  just  now.  In  the 
12  months  ended  March  31,  1916,  net  manu¬ 
facturing  profits  i-ose  to  $7,004,316,  an  in¬ 
crease  of  $3,433,358,  or  at  the  rate  of  97  p-c. 


of  revenue  .al'icr  the  termination  of  war.  In 
the  exiKU'l  tiaile.  li'iwcvei'.  the  rvinditions 
are  much  inure  likely  to  hr  permanent. 

Mire  Nail  tiiitpiit. 

■As  jtffcciMtg  one  department  alone; 

Ciieat  Mrilaiii  priur  to  war  has  been  in  the 
habit  of  inipurting.  very  largely  from  Ger- 
nianv,  its  icquiremenf.s  for  wire  na.ils.  The 
Dominion  Slid  ('orpnra'inn  promptly  star¬ 
ted  to  make  vvii'c  nails  to  Flnglish  patterns 
and  slandaiils  ;nul  ha;s  now  acquired  a  most 
gralir.v.ng  inlrcc  for  these  nails  in  'the 
.Mol her  fount ry. 

I’rodiictioii  Records. 

At  no  time  in  the  rompany's  h'story  has 
llie  on  pu(  reached  its  )iresent  dimensions. 

Dealing  with  (lie  year's  operations  in  the 
last  anmial  rrpoii.  .Mr,  Workman  speaks 
of  liie  dillicultic.s  v.'li’eli  arose  in  the  coal 
irado  as  a  n.snl  ol'  the  shortage  of  ships 
and  the  drain  oii  miners  from  enlistments. 

'I'he  eoal  ouipnt  was  5,2ill.l98  tons  rom- 
pared  wiih  1..5'.o..-,i a  vear  ago  and  5,h51.6it3 
in  the  aetive  vear  of  1912-13. 

The  tonnage  of  pig  iron  piodiieed,  329,664 
oi's  nga'nsi  187.2(12  iii  1914-15,  was  slightly 
less  than  ;n  liiKl-M,  when  the  evitput  was 
id 9.  The  year  just  (last,  however,  holds 
he  rerord  for  the  largest  production  of  with  regard  to  improvemmr.s  to  he  un- 
Isdel  ingcs,  the  total  having  been  .371 .986 '  rtp,.,;,ken.  Mr.  WorKiimn  expre.-sed  himself 
lon^  agaiiisl  .  |.....t.,  (he  picvioiis  year,  t  om-  oj;  follows  af  the  annual  meeting; 
pnrisons  of  i-ioduetion  for  three  years  fol- ;  -As  to  the  Steel  plan  .  1  find,  however. 


(000’ .s  omitlpii) 

1916 

19! 

5 

1914 

.Aug.  31 

•Jul-.-  31 

.M(g.  31 

Jalv  31 

.5iig.  31 

Jul-  .31 

Deposit-s: 

58 

% 

s 

f? 

,8 

Dom.  (iovernment . 

11.119 

8.:;8(', 

13, 136 

6,118 

9.115 

7.086  ■ 

24.871) 

86,;. .'<8 

.30,  .595 

.33:<7.5 

.38.887  ; 

I’ublii',  rlprnaiiri . 

413.317 

-131.9.5'' 

334, (/8'2 

.31'l.'».50 

:<38.984 

.346.8.54 

I’ulilir,  riotirp . 

8(16.775 

698.  .581 

691.732 

(1.59.399 

671.214 

Klspwliprp  . . 

110.789 

171.16-8 

128.116  i 

98,762 

tl.V  ( 00 

95.873 

Impprial  Govt . 

i.ili( 

Forpign  Banks . 

14.211 

1  )  O.Os 

10.85! 

12. '*6.5 

9,244 

10,110 

Total  dppnsits . 

1,441.111 

1  11.3.501 

1,205  6.'J8 

1  18]  ,22 

1,115,872 

1,169.724 

1  Bilks  paxablp . 

3,5.53 

1  06  1 

().  192 

■|,7.89 

2 1.3  26 

21 .8  1) 

.  N'otp  cirpulation  . 

p;  2. 6.56 

lj:!..530 

1  99,611 

100.112 

1 11,. 5.5  2 

91.816  ^ 

1  ."iiiT 

1.-581.09,5 

1,31 1.111 

1.286,623 

1,281.7,50 

1.^86  3.5.5  i 

Les.s 

'  Xotp.s  of  othpr  banks . 

.'  13.777 

16.08,8 

12.316  1 

1 2,  .346 

14.794 

]2.9<1 

f’hpqiips  on  otlipr  banks 

(10.333 

.3(1.21.5 

34.9.50 

41,237 

47.1*17 

^  fire,  covprpfl  by  gold  rps  . 

12.97.5 

13.. 579 

■2.8  13 

2.339 

.3. 592 

Total  dodurtion . 

90.0(Ht 

51.371 

49,6,3.5 

.5!).  (123 

61.070 

Xf.t  Liahii.itv  . . 

■  1,185.023 

1.  '81.0<(5 

1.260.067 

1. '236.988  1 

1,22'2, 127 

1. 22.5. 2  •'.5  1 

Av 

zItablA  Reserve 

S|)p(.'ip . 

6.5.962 

(i.5,(i'(.5 

(11,. 5.51  1 

62, 134 

66. 1-19 

.51.112 

Dominion  Notps  . 

137.913 

1 10. 571 

129.716 

I29.7!(| 

94..'<(K1 

90.617 

.Sur|).  in  Cpii.  Gold  Bps . 

. !  7.885 

.5, 131 

3.707 

3,  163 

.5.5.8 

3. 16.8 

NpI  forpign  balancp . 

8,5.  1  13 

90.(,().5 

66,623  ' 

19.029  1 

.5J,30I 

.39.716 

Forpign  Call . . 

I7I.3.'^0 

177  122 

120.608 

117,821 

96. 495 

12.5..51.5 

Total  avail,  rpservp . 

.j  168.-2.83 

479.127 

.■<82, -208  ' 

3i)2.241  ' 

.309.112 

.310.7.58 

Be.serve  Batio 

1  31  .53', 

3t(  33' , 

28  -27'';-  , 

2.5  28' ; 

25  .'<6'  f 

Supplementary  Reserve 

1 

( 'anailian  call  loan.s . 

1  86.3,51 

-n7. •»•)(> 

71. .-'.56 

71. 168 

(i9.299 

68.112  ! 

Spciiril  ips . 

1  2.53,6,57 

23''.9(«) 

1  ■25, -209 

II9.7II 

102.427 

100.727  1 

Total  Siipplpmontary . 

310.00,8 

3;>.i,2.5(i 

197,06.5  i 

190.879 

171,762 

169,169  ■ 

Loans  .  | 

Canada,  Dominion . 

1  8,. 3.38 

.5.000 

7.58.343  : 

10.000 

8.36,. 574  ■ 

Canada,  Gpneral . 

7.39,939 

710 (d  1 

46,M2I  ' 

T.bS.o.'iO 

.39,6)6.5  i 

840.199  1 

Canada,  .Municipal . 

39,8.8,3 

12.3,85 

4.4.37 

44.021 

4  707  ' 

36,.372  ; 

Canada,  Provincial . 

!  1 .080 

I. ((80 

5.00')  ' 

4.076 

i 

2.806  j 

Filspwherp . 

i  fill. 05(5  ' 

62. 3.56 

44,9(1.3  1 

41.7.85 

17. .315  i 

48,013  ; 

Gvprdue . 

1  6,367 

.5,915 

7.  186  ; 

fi,89.3 

6.312  : 

.5.7,30 

Total  lyoans . 

1  862.172 

8.57,777 

865.955  ’ 

80.5.0.33  , 

9.34.60.3  : 

9.3.3, 12f) 

Ratio  Loavs  to  Deposits. 

!  .59  ,83' 

59  12'  r 

71  .8.3' 3-  ' 

73  22'  V  1 

81  .5,5' ;  ■ 

79  7!)' ; 

A.  D.  MORROW 


iCMILIUS  JARVIS 

>E!VIILIUS  JARVIS  &  CO. 

MEMBERS  TORONTO  STOCK  EXCHANGE 


GOVERNMENT,  MUNICIPAL 
- AND - 


CORPORATION  SECURITIES 


JARVIS  BUILDING  -  - 

NEW  YORK  LONDON, ENG. 


TORONTO 

DETROIT 


McCUAIG  BROTHERS  &  COMPANY 

iMrmbrrs  Montreal  Stork  Eirbange; 

Our  Market  I^etter  on  Montreal  and  New  York  Stocks 
furnished  on  request. 

17  St.  Sacrement  street  -  •  MONTREAL 


F.  CRFIGHTON  NASH  GUT  D.  f.  DOBBLN 

F.  NASH  &  COMPANY 

(Members  Montreal  Stock  Exchanne' 


Telrpbonex  : 
Main  74'40-;421 


PEBSONAL 

SERVICE 


2S  Hospital  S'tree't,  Mon'treal 

ESTABLISHED  1HS9 


SO  as  to  enable  the  eorporatin'i  to  compete 
successfully  in  the  world's  maike  s  after 
the  war  is  over. 

The  coal  ))rop(’rties  have  hern  found  to 
he  in  excellent  condition,  well  equipped  and 
in  all  respects  equal  lo  any  on  the  con¬ 
tinent. 


IinproTements  fn  iie  rntlerlakeii. 


low: 


that  sor.ie  of  the  equiimient  will  rrquire 
'’"''■"g  5Iarrh  31  !  considerable  improvement  before  the  griat- 

19L)  Pst  possible  pi  (iductioii  and  the  lnwe:''i  po.-- 

1 87.262  ” 


1911) 
329,664 
371  ,o8() 


sale 


Dig  Iron 

Steel  I II got. s  . 

lilocms  and  hillels 
for  sale  .  . 

n.'Mls  . 

W're  rods  for 

[’a  IS . 

'  Wire  . 

Nails,  etc.  ... 

This  inelndrs  vvirp  n-.ed  in  manufacture 
of  nails  shown  in  iiex’  line. 

heeping  up  flic  Finnfs. 

Sinee  >li'.  W  orkman  as.vinned  the  presi-  Depreciation,  etc 
dency  he  has  he;  n  a  eonsianf  student  of  the 

.general  eff'eiene.v  of  the  coinpany's  organ!-  Balance . 

/.alien,  and  lie  equipment  of  the  properties.  Interest . 

with  a  view  to  reilneiiig  the  operating  costs 


142.282 

35,197 

,5.5.106 

S.1‘117 

36,058 

19.262 


.38,231 

90,929 

14,277 

14,310 

27.175 

11,679 


.<3.1,916  siiiip  mst  can  be  attained.  It  will  thrirfore 
o31,25()  hp  niy  policy  to  improve  present  ronddions. 

and  this  subject  w  T1  receive  mo.s!  careful 
35,299  study  and  consideration. 

176,027  I  ’'As  the  first  step  in  this  dirortion,  I  have 
30,764  authorized  the  re-niedelling  of  two  of  the 
16,^38  older  blast  furnares  on  the  most  improved 
24.788  rnodern  lines.  I  might  say.  gentlemen, 
that  these  furnaces  had  reached  the  »'age 
where  re-construction  was  necessary  in  anv 


14,089 


event,  and  re-mo'DIIing  along  larger  lines 
does  not  therefoi'n  entail  a  serious  extra 
expendnure  on  eapi'al  accounl- 

■'Follnwing  these  improvements,  the  '-’tlier 
units  of  the  works  will  be  taken  up  in 
order,  aprt  m,\  t  im  will  he  to  niake  .such 
ohangc-v  us  will  tend  lowards  greaJer  effi¬ 
ciency  in  opera  ion.  .My  policy  is  to  pro¬ 
ceed  with  such  improvements  as  soon  as 
tlie  company's  e;irn:ng.s  will  permit,  bur 
re. mils,  of  eoiirse.  lie  expected  for 

some  time,  as  it  will  lake  a  cnns'derahle 
period  helore  full  effect  will  he  shown. 

"In  view  of  las  yenr'.s  earnings  and  the 
prospect  of  a  (cntiniiance  of  satisfactory 
hu  duess  in  the  eurrrnt  year,  w  e  hope  that 
our  posllion  vv'II  enable  us  to  undc’.'take 
ll’.cse  (  hange.s  in  ;iie  near  fuiiirc." 


PLA8TER  QUARRIES  Limited 


Incorporated  under  the  Laws  of  Nova  Scotia. 


CAPITAL  STOCK 


$300,000.00 


Bonds  Authorized,  $150,000.00,  of  which 
$100,000.00  are  now  offered. 


foinparisiin  of  Figures. 


A  comparison  of  the  corporation’s  con- 
snlidatrd  profit  and  loss  accounts  and  of 
the  halanre  sheets  for  a  five-year  period 
offer  live  most  striking  iliustraion  of  the 
ccmpnnx’s  financial  position  at  the  present 
time.  The  figures  arc  as  under; 


Xct  earnings . 


Balance. 
Discoimt  on 


londs 


a  D  D  a  □  □  D  Or^o 


RUSSIAN 
GOVERNMENl 
5iy  BONDS 


the  Imperial  Russian  Government^ 
whose  territory  comprises  one-sixth  of  the 
world’s  surface;  a  possibl^profit  of  60%  on 
sted  1  ’  " 


Balance . 

Pref.  dividends  iCi 


irp.) 


Balance . 

Pref.  dividends  isubsid.). 


Common  dividends. 


Previous  halancc . 

Total  balance .  S4. 037,380 


1916 

1915 

19U 

1913 

1912 

.87. 001. 316 

.$.3. ,57 1,0.58 

$4. 44-2.031 

$4,714,057 

•83.9.35.181 

1 .  19-'.893 

920.093 

903,889 

1.1)09,6,50 

.880,642 

$,5,811  193 

$2.(:'i50,!(6.5 

$.3..5;<S.  1 1_> 

$'!.704,107 

$3,054,538 

1. 59(1,085 

1,(8)1.522 

1.57.5.91'4 

1.246,951 

1. 132.98 1 

$4  '221.467 

$  999,44.3 

$1,962,148 

•$2.4.57, 155 

$1.921. .5, 57 

2.6.181 

144. 1M» 

\ 

107.32;.< 

8  4. 7.88 

86,387 

$3.99.5.225 

$  8.5.5,2.56 

$1,854,825 

52.87  2.ti(>7 

$1,835,170 

420.000 

42((.000 

420,000 

437, .5(X) 

nil 

S3.. 57.5,  ■2-25 

$  435. 256 

$1,434,825 

81.935. 167 

$1,835,170 

.56(1,000 

210,000 

560.000 

560.000 

560,000 

$3.01,5  225 

S  22.5. '2.56 

S  874.825 

S1..375. 167 

$1,275,170 

nil 

ml 

9()0.931 

1  277.101 

1,225. -204 

$.3,015,225 

$  225, -2.56 

■•S  86,10.5 

$  98,066 

$  49.965 

1.022.163 

796.907 

8.83,012 

784,945 

734,980 

SI. 022, 163  S  796.007  S  SS3.012  S  784.046 


principal  secured  by  the  credit  of 


the  money  invested  when  Russian  exchange 
returns  to  normal,  and  a  yield  of  from  5  L6% 
to  9%,  according  to  the  level  of  Russian 
exchange,  are  the  unusual  elements  in  this 
investment. 

C.We  have  arranged  to  act  as  the  sole  representatives 
here  for  the  banking  house  of  A.  B.  Leach  &  Com¬ 
pany  of  New  York,  whose  intimate  connections  in 
Russia  nve  the  best  facilities  for  the  arrangement 
of  purchase  and  shipment  of  the  bonds  from  that 
conn  try. 

JT*  $hould  be  very  glad  to  give  full  particulart  of 
thit  rtmarkable  investment  on  reguest. 


j  *  Deficit. 

^  The  following  t.nlilc  shows  the  proportional  earnings  against  the  different  sccuri 
‘  of  the  past  five  years: — 

i  Interest  eharges  earned .  3  7  times  1  6  times 

Earned  on  preferred .  57  1  p.c.  12  6  p  e. 

Earned  on  pfd.  (sub.) .  44  7  p.e.  5  4  p.e. 

Earned  on  common .  9  39  p.c.  nil 

I  Assets 


tics  in  each 


2  1  time  I 
'26  .1  p.c. 
17  9  p.c. 
2  73  p.e. 


2  8  times 
33  9  p.c. 
24  2  p.e. 
4  31  p.c. 


2  5  times 
no  pref. 
22  9  p.c. 
4  16  p.c. 


Greenshields  &  Company 


Discount  and  premiums. 

Trustees . 

Inventories . 

.Accounts  Receivable.  .  . . 

Securities  for  sale . 

Cash . 

Deferred  charges . . 


Total .  $.81,918 


1916 

1915 

1914 

1913 

1912 

$68,712,970 

$69.3lH,716 

$69,949,635 

$68,748,181 

$65,885,428 

3  279, 104 

3,. 528.  lOS 

3,699.218 

3. '286.992 

100.211 

151, -261 

1.50.76,3 

1,079 

815 

5.5! '6. 853 

5.5/ 4,723 

6.904.478 

4.996.698 

4.398.678 

2.601.4.57 

2  12,),4i  5 

2.363.257 

2.7.38,392 

2.542.9.54 

3,163  773 

1.120,269 

79.5,161 

2,5!l.8.34 

1 25.036 

28,5.600 

507.588 

365,  l'.)9 

3 14. '203 

3.88,060 

■289.053 

$81,918,453 

$81,844,615 

$83.641.. 388 

$80,285,439 

$76,566.  .341  i 

Liabilities 


Members  Montreal  Stock  Exchange 
Dealers  in  Canadian  Bond  Issues 


17  ST.  JOHN  STREET 


MONTREAL 


naoaDaaaaaaaaaaDD 


Funded  debt . 

Dominion  ship  notes . 

.  $25.414  076 

.  -2.55  000 

$27.251, .509 

■$27„587,495 

$2.3.514„549 

.Accounts  payable . 

1.871.412 

3.865.9,58 

5.176  910 

6.122.680 

.Accrued  interest . . . .  # . 

.  320.420 

.■1.56.123 

354.02.5 

291.7.54 

Contingent . . . . 

.  1.18,8,714 

.567, 3!  (7 

365.650 

440.432 

Dividend  due . 

.  175.0(M) 

10.5.0(K) 

17.5,000 

49,3.962 

Gut  stock  interests . 

23,21.5 

o4.57.> 

.57,212 

Preferred  stock  corp . 

_  7.0(H),0(H1 

7.000.000 

r.ntHi.ooo 

7,000.000 

(^>al  preferred . 

_  3()(K).0(M) 

3,000  0(M) 

3.0(K1,00n 

3,000,000 

Iron  preferred . 

.5.000,000 

5,0(X).0(X1 

5,()00.0(X) 

5.000.000 

('ommon  stock  corp . 

....  32.097,700 

32,097.700 

32.097.700 

•31.,S96.-200 

Surplus  (oonstil.) . 

I, .5.58,710 

I  ..5.55.. 5,54 

1.553.313 

1.655.418 

Profit  and  loss  balance . 

4,137,389 

1, 0-22,163 

796.907 

883.012 

3.784,984 

2f(.5.50.i 

204.854 

280,612 


7.000.600 
3.000.000 
5,000.000 
30.6.5S,8(X) ' 


784,946 


OFFICERS 

E.  G.  RYKEKT  ..  ..Pres.  \V.  A.  WOOD. .  .  Vice-Pres. 
LOUIS  DEGUISE  Treas.  G.  G.  FLETCHER  ..Sec. 

DIRECTORS 

E.  G.  RYKERT.  Manufacturer . Montreal 

W.  A.  WOOD,  Manufacturer  .  .  .* . Montreal 

LOUIS  DEGUTSE.  Mgr.  Banque  Nationale . Montreal 

ALFRED  LAROCQUE.  Consulting  Engineer . Montreal 

JAMES  SEATH  SMITH,  Architect . Montreal 

JAMES  R,  LOWDEN,  Manufacturer . Montreal 

OFFER  FOR  SUBSCRIPTION 

*■  $100,000.00  ten  year,  first  mortgage  Gold  Bonds  at 
$90.00  per  $100.00  bond  with  accrued  interest  and  bonus  of 
50'';.  Capital  Stock. 

The  bonds  are  dated  June  19th.  1916,  in  denominations  of 
$100.00  and  $500.00  each. 

*■  The  Ti’ust  Deed  executed  in  favor  of  the  “Easteni  Tnist 
Co.”  provides  for  a  Sinking  Fund  to  retire  bonds  at  matui'ity. 

FEATURES  OF  THE  ISSUE 

1.  — A  first  lien  on  the  whole  propert}*,  lands,  constiuctions, 
installations,  etc. 

(Engineers  value  same  to  $2,750,000  as  sho5vn  on  Report 
which  can  be  obtained  on  application.) 

2.  — Profits  will  equal  three  and  a  half  times  the  amount  i*©- 
quired  to  pay  fixed  charges,  which  includes  Interest  and  Sink¬ 
ing  Funds. 

The  proceeds  from  sales  of  bonds  will  be  all  spent  on  the 
property. 

3.  — Extract  from  report  of  the  Mines  Dept..  Ottawa,  showing 
amount  sold  and  price  obtained  during  the  five  years  cited. 

SALES  AND  SHIPMENT  OF  RAW  GYPSUM  FROM 
CANADA 

1908,  298,188  tons,  value  $307,532.  Price  per  ton.  $1.03 
1913,  449,460  tons,  va^ue  $615,493.  Price,  per  ton.  $1,23 

CONDITIONS  FOR  SUBSCRIPTION 

Cash  of  25rf  on  subscription.  25%  in  monthly  instalments 
until  fully  paid. 

Cheques  must  be  made  payable  to  the  EASTERN  TRUST  CO., 
Montreal. 


Price:  90.  with  bonus  of  50%  Common  Stock 


For  Prospectus,  Subscriptions,  address: 

THECANADIAN  INDUSTRIAL  SECDRniES,Reg. 


32  BANK  OF  OTTAWA  BLDG. 

224  ST.  JAMES  ST.  -  -  -  MONTREAL 


! 
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President  Ripley  Puts  Case  Squirely 
Before  the  Atchison  Stockholders 
— Political  Pressure  Incited  to  Off¬ 
set  the  Labor  Tnions’  Influence  at 
Washing  ton — Remcdia!  Legislation 
Suggested. 


Presidrnt  Ripley  of  the  Atchison  has  ad-; 
dressed  a  letter  to  the  company's  stockhold* 
ers  'n  which,  after  di.scussing  the-preUiIL- 
inarifs  to  the  enactment  of  the  eight-hoilf 
wage  law  hy  Congress,  he  says: 

“The  result  appears  to  .be  that  acc.ordins 
to  the  tiew  of  the  government  it  is  undar 
existing  laws  powerless  to  protect  the  pub¬ 
lic  against  any  nation-'aide  combination 
the  part  of  railroad  cmployees.to  paralyze 
hy  strike  all  the  railroads  in  the  country- 
If  this  view  is  correct,  it  must  he  on  the 
theory  that  the  Clayioii  Act,  which  was” 
passed  and  approved  ahnnt  two  yeara  ago 
vas  intended  to  and  docs  facilitate  Strikes’ 
a’  the  cxpt'uso  of  tlic  pnitiic  t-y  freeing  from 
restraint  and  pun  .shircnt  any  conspiracy, 
uo  matter  how  wid;  spread  or  unreasonable, 
to  paralyze  hy  sirikcs  ihe  rail  fransportar 
tinn  upon  which  the  inihlic  i.s  dependen't 

■Tpon  this  view  of  existing  law  upon 
which  the  Government  seems  to  have  act¬ 
ed,  It  ajipears  that  until  .some  remedfaJ 
legislation  shall  he  adopted  the  only  way  to 
a\eit  such  tie-ups  is  for  Congress  to,  grant 
by  special  legislation  whatever  demands 
labor  coml)inations  may  insist  upon,  as  their 
price  for  permitting  people  to  continue  to 
enjoy  railway  transportation. 

"The  question  iheret'ore  hecomes  of  pro¬ 
found  imiiortauce  to  von,  both  as  a  citizen 
depending  upon  ral’road  transportation 
and  as  a  holder  of  railroad  stock,  to  con¬ 
sider  what  can  he  iloiie.  to  obtain  necessary 
lemrdial  legislation.  The  Broth-erhoods 
made  it  clear  at  the  ses.sion  of  Congress 
just  ended  that  they  will  resist  with  all 
their  power  any  such  remedial  legislation 
whether  it  seeks  to  prohibit  strikes  in  ad¬ 
vance  of  public  investigation  or  to  put- any 
form  of  restraint  upon  labor  combinations. 
It  Is,  therefore,  reasonable  to  assume  that 
the  public  demand  for  a  remedy  will  hare 
to  he  persistent  and  forceful  or  else  the 
public  will  coniiniir  in  its  present  defence- 
les.s  po.sifion. 

"Sliice  the  precedent  of  abandoning  arbi¬ 
tration  and  hurriedly  paying  the  demaada 
of  railroad  unions  hy  special  Congressional 
enactment  has  thins  been  established,  does 
it  not  belioove  you  to  exercise  j-our  influ¬ 
ence  In  favor  of  appropriate  remedial  legte- 
lation? 

"Thl.s  company  believes  that  the  Act 
which  Congress  ha.s  passed  is  unconstitir- 
fional  and  that  steps  should  be  taken  to 
resist  it  in  every  lawful  manner.'' 


INTERN  VnON  AL  PAPER. 


!  Boston-  Ai'liilc  International  Paper  dfpee- 
tors  at  thrii  nnciiiig  t-mk  no  action  re¬ 
garding  ilih  .'l“  p.c,  of  accrued  dividends 
on  the  (I'll. mill  preferred  and  were  more 

"narrow"  in  increasing  Ihe  rate  than  many 
had  expected,  it  is  understood  that  this 
problem  of  accrued  dividends  wa,s  not  ne¬ 
glected.  Tiiicctoi-:  liave  referred  the  mat¬ 
ter  to  the  o\-fcuii\e  r-fuiiniiitee  fo  investi¬ 
gate.  The  executive  will  work  out  a  plan 
for  Ihe  wiping  out  of  ilie.se  dividends  and 
will  iireseni.  it  to  the  full  board — possibly 
in  a  month. 

Iniernai'oiial  Taper  had  not  a  note  out- 
siandiiig  since  August  1.  In  the  mean¬ 
time  between  $l,umi.mio  and  -tl.COO.OOO  o? 
net  warnings  tune  acciimitlaied.  For  the 
final  quarter  it  is  proh.-tlde  that  l2.000.00f) 
.it  least  of  additional  earnltigs  will  accrue. 

The  2  lie.  increase  in  the  preferred  divi¬ 
dend  entails  hill  $iiu,mio  additional  a  year, 
which  is  about  -Tl .■iii.m'u  more  than  the 
amount  sjtved  in  interest  through  wiping 
out  of  floating  debt  and  buying  in  of  bonds- 


fllO.Otm.OOO  FOR  ^l  ARSHIPS 


For  clear,  white 
delicately  flavored 
preserved  pears  use 


preservinc.  rure  cane. 
"FINE”  granulation. 

2  and  5-Ib  cartons 
10  and  20>lb  bags  - 

TheAU-PurposeSugar 


PBC5KRVINC  LABELS  FREE*  54 
punmeH  and  nrinied  UheLs  for  o  tod 
oall  trs<ie«marL.  Send  to 


Atlantic  Sugar  Refineries,  Ltd. 

Power  Bldg.,  Moctre*!  7 
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AN  INVESTORS’  GUIDE  TO  CANADIAN  SECURITIES 


Stocks  Listed  on  the  Montreal  Stock  Exchange 

The  1S16  quotations  are  brought  up  to  Saturday  last.  For  current  quotations  see  week’s  record.) 


Stocks  Listed  on  the  Toronto  Stock  Exchange 

(The  1916  quotations  are  brought  up  to  Saturday  last.  For  current  quotations  see  week’s  record.7  ^ 


COMPANY 


Atnps-Holden . i  ^lOQ 


niVIDp:XD  PKR  CKNT. 
Present  When  Payable 


Ames-Helden.  pfd . 

Bell  Telephone . 

B.  C.  Piu  kers . 

B.  C.  Pa<  kers,  pfd . 

B.  C.  Fithing. . . . 

Brazilian  Traction . 

Calgary  Power . 

Can'  Pacihe  Ry . 

Can.  Car  &  Fdy . 

s.  Do.  pfd . 

'  j  Canada  Cement . . . 

]■  Canada  Cemeht,  pfd . 

U  Can.  Converters . 

C  an.  Con.  Rubber . 

t  Do.  pfd . 

'  Can.  Cottons . 

Do.  pfd . 

^  Can.  Fairbanks,  pfd . 

;  Can.  1-ds.  A  Forgings . 

i  Do.  pfd . . . 

!  Can.  Gen.  Electric . 

Can.  Locomotive . 

,•  Can.  Locomotive,  pfd . 

■i  Canada  Steamship . 

i  Do  N  oting  Tnist . 

/  Do.  pfd . 

•  Carriage  k'actories . 

i  Do.  pfd . 

-  Cedars  Rapids* . 

Con.  M.  A  Smelting*  1916 . 

Crown  Reserve . 

"  Doin.  Cannera . 

’  Do.  ;ild . . . 

Detroit  I  nited  Ry . 

’  Dorn.  Bridge . 

‘  Dum.  Coal,  pfd . 

•’  Dom.  Iron  A:  Steel,  pfd . 

Dom.  oteel  Cor’p’n . 

,  Dominion  Park . 

'  Void.  I'extile . 

I  Dom.  Te.xtile,  pfd . 

f  Luiuth  Superior  Tr . 

♦  Goodv  ins . 

i  Goodwins,  pfd . 

Gould  Mfg . 

(  Halil a.\  Electric . 

i  Hilli  rest  Collieries . 

Do.  pfd . 

Ht)l  linger’ . . 

Hollinger  Consolidated  (not  listed 

J  llinnis  J'ract ion . 

,  Do.  pfd . 

<  Kaministiquia . 

•  Lake  W  oods  Mill . 

♦  Do.  pfd . 

,  Lrture.ntidc . 

•  Lyall  Construction . 

(  Macdonald . 

■J  Mackay  Co . 

■1.  Mackay  Co.,  pfd . 

Me.xican  L.  i  P . 

Do.  pfd . 

Minn.,  ht.  Paul  A  S.  S.  M . 

Do.  pfd . ' 

Montreal  Cottons . 

Do.  pfd . . 

Montreal  L.  H.  &,  Power* . 

Power  (Civic) . | 

Montreal  Loan  and  Mtg . 

Montreal  Telegraph . 

Montreal  Tramway . 

Do.  Tram,  debs . | 

,  National  Breweries . 

Do.  pfd . 

N.  Ohio  Traction . ’ . 

N.  S.  Steel  A  Coal . 


Nipi:  sing  Mines . .  5 

Ogilvie  Flour .  jqq 

Do...  pfd . 100 

Ont.  hteel  Products .  inn 

f .  Do.  pfd . ; 

J'  Dttaw.i  Power . ■ .  lOn 

f'Paton.Mfg .  1(g) 

.  Penmans. .  100 

t  Do.  pfd .  100 

S  Penn.  Water  A  Power .  100 

'  S®*'**’ . ion 

)  Price  Bros . 100 

'  Quebec  Ry . "i;]!  iqo 

i<  Kiojclon  1’.  A  P.  com .  100 

Kiurdon  P.  A  P.,  pfd . |  100 

«  Russell  Motor .  i  mn 

?: .  Do  pfd . m 

J‘  Hawycr-Masaey . jqo 

*•  .,Do.  pfd . ;;;  100 

■“  .sh;.wmig.an . I  100 

■  Sherwin  Williams .  ,  lOn 

.  Do.  pfd . ij^ 

.  Do,  pfd . }oo 

t,  fcpamsh  River . 1  iqq 

«  Do.  pfd . !!!!!'  100 

«  Toronto  Railway .  "  ’  I  mn 

^  TookeBros . • . i!!!;!;!  lOO 

Do.  pld .  100 

«  Tuckett  Tobacco .  mn 

8  Do.  pfd . 

,  Twin  City  Ry . lOO 

Wayagama ck . 100 

“  West  India  Electric  Ry  .  ,  mn 

'  Windsor  Hotel . ”']i  iqq 

Winnipeg  Electric  Ry . I  mn 


$3,500,000  .  . 

Ji.,i00,000 

IS, 000  000  2 

1,511,400  Z'/i  h.y. 

6,35.000  3N|  h.y. 
4.171,600  2  h.v. 


i  100 

106,600,000  'l 

100 

1,850.000 

!  100 

!  260.009,000  2H  ' 

1  100 

4,225.000 

i  100 

7,500  000 

100 

I  13,5f)0,000  .3  ; 

itxi 

10,500,000  i 

100 

1,733,500  ....  1 

.100 

2.805,500 

lOf) 

'  3,000  000  134  , 

100 

'  2,715,500  ...  1 

100 

3,661,500  11-^ 

100 

1,500.000  IJ-^ 

100 

,  960,000  3  1 

100 

960,000  1 

100 

'  8,000,000  1  1»4  1 

!  100 

2,000,000  ! 

i  100 

'  1,. 500,000  1*^  i 

'  100 

5,745,000 

1  100 

6,255,000 

100 

12,500,000  IJ-i 

1  100 

1,200,000  ....  , 

100 

1,200,800  .31.^ 

100 

8,900,000  ....  1 

25 

;  8.427..')00  2J4  1 

1 

1  1,999,957 

100 

1  2,162,200 

100 

2.290,600 

100 

,  12,500,000  -  m 

100 

0,  .500, 000  !  2pluB3  | 

100 

i  3,0(X),000  3U  ' 

100 

.5,fXJ0.0(X)  . .  ! 

100 

38,000,000 

100 

4fX),000 

100 

5,000,f«X)  lU 

1(X) 

1.911,000  l*.| 

100 

3, .500, 000 

100 

1,750,000 

100 

1,250,000 

100 

747,500  \14 

100 

1  l,4fX),000  2 

100 

'  1,000,0(X)  ! 

1  100 

1  70.5, 7(n  134 

5 

.3.000,000  -i 

•  •  5 

25,0(X),0fK) 

ICO 

i  12,2.52,000  *4 

..  100 

7,135,500  lU 

-.1  1(X1 

1  2,000,000  11.^ 

100 

1  2,100,0(X)  2 

..1  100 

1,500,000  IJi 

ItX) 

'  9,6(X).000  1  2 

100 

1,7.50.000  1  .. 

..  100 

3,000,000 

•  •1  igo 

41,380,400  1  1)4 

](MJ 

50,000,000  1  1 

..|  100 

13, .585, 000 

.  .j  100 

1,000,000 

..  100 

25,206.800  ' 

.. 

100 

10,410.000  31.^ 

100 

3,000,000  1 

.. 

100 

3,000,000  ■  \% 

100 

lh,778  2ii6  2'A 

•  • 

100 

65,300,(K)0  .  . 

25 

600,000  2J^ 

40 

2,000,000  2  ' 

100 

4,000,000  2)i  ! 

100 

16, (XX), 000  2\i  \ 

•  1 

100 

2,254,300 

*! 

IfK) 

2,775,000  Z)4 

100 

9,000,000 

100 

7,o()0,000  11^  ;i 

100 

1,030,000  2  1 

5 

6,000,000  5 

100 

2,600,000  2-h4 

100 

2,000,000  l»i 

100 

750,000 

100 

750,000  1 

100 

3,484,40!)  11^ 

100 

600,000  4  plus  1 

100 

2,150,()00  1  plus  1 

100 

1,075,000  11^  1 

100 

8,49.5,(X)9  1  ■: 

ion  : 

3,000,000  . .  1 

100  1 

.5,000,000  1'4  1 

J 

100  ! 

9.999.500 

. 

100  , 

4,’500.000  . .  1 

.1 

100  1 

1,0)X),0(X)  m 

.  100  ' 

800,000  . .  1 

100 

1,200,000  ..  1 

100  i 

1,500,000 

*  1 

100  ' 

1,500,000  ..  :1 

100 

13,612,500  Di  j 

100 

4,090,000 

•} 

100 

3,0n0.0!X)  1*^  ; 

100 

1,718,600  ..  1 

.! 

100 

1,546,500  Di 

•1 

100 

8,000,01X1  . .  ' 

100 

5.7(X),0(X)  ..  '  1 

. 

100  1 

ii,5tX),onn  ..  1 

. 

100 

6,496,300  \3^  1 

. 

100 

12,000,000  2 

•  1 

100  ' 

650,000 

100  : 

985,000  3'.^  ' 

. 

100 

2,000,000 

.1 

100 

2,000,000  13{ 

.1 

100 

22,000,000  l)i 

100 

5,000,000 

•  1 

100 

800,000  114 

.1 

100 

1,500,000  . .  1 

•  i 

100 

9,000  000  . .  1  1 

i  J.,  A.,  J.,  O. 
i  M.  N. 
i  M.  N. 

M.N. 

M.,  J.,  S.,  D. 


High 

Low 

High 

Low 

High 

Low  ! 

26 

; 

16 

6 

23  i 

7  1 

4  S3 

P)7\^2 

7054 

.55 

73A^ 

55 

17.3 

1.39 

150 

140 

159 

140 

160 

'  122 

143 

105 

123 

105  , 

150 

,  131 

65 

57  H 

loi;^ 

:  8054 

92 

54 

59H 

54  1 

59 

53  ! 

. .  1 

J.,  A.,  J.,  O. 
last  div.  June  1911 
last  div.  July  1911 
Feb.  1916 
V.,  M.,  A.,  N. 
last  div.  May  191.5 
last  div.  Oct.  1911 
J.,  A.,J.,  O. 


266H  201  219H  1711^1  1931^  142 

83>^  ,56  70  48  120  50 

118  r  106!^  109!^  98  126  98 

36  I  2n»A  3154  28  1  48  28 


J.,  A.,  J.,  O. 
Jan.,  July 
Qtly.  .May 
F.,  M.,  A.,  N. 
J.,  A.,  J..  O. 

J.,  A.;  J.,'  O. 


May,  qtly.  | 

July,  Oct. 

J.,  A.;j.,'b.  ■ 

last  div.  July,  1915 
la.st  div.  Apr.  19M 
last  div.  .Apr.  191.'i 
M.  J.,  .S.,  D. 

F.,  M.,  A.,  N. 
Feb.,  ,Aug. 

7  July,  1916 
last  div.  Oct.  191.3 
last  div.  Jy.,  1915 
J..  A.,. I.,  O. 

J.,  A.,  J.,  O. 
last  div.  Oct.  1915 

last  div.  July,  1911 
J.,  A.,  J.,  O. 

J.,  A.,  J.,  O. 

J.,  A.]  J.,’  d 
4  weekly. 

F.,  M.;  A.’.  N. 

J.,  A.,  J..  O. 

F.,  M.,  A.,  N. 

M.,  J.,  S..  D. 

M.,  J.,  S.,  D. 

J.,  A.,J.,0. 


831^ 

56 

70 

48 

120 

118 

106'/^ 

109!^ 

98 

126 

36 

25*4 

31*4 

28 

48 

94 

88  1 

93 

88 

92 

50 

39 

40 

.34 

34 

98 

90 

91 

81 

91 

99 

95 

97 

97 

101 

45 

31 

38 

24 

40 

82 

72 

78H 

70'-^ 

94 

92 

92 

243 

no*-^ 

loij^ 

lio 

9i 

132 

67  >4 

48 

53 

53 

64 '-i 

95 

SS'.-i 

90*4 

86 

82  ■ 

75J4  0W2 


111  145 

86  50 

102^2  90 

SI  62  .--i  -  .„  ...  -  .  - 

12)  110  122H  107  237  I  107  i  23154  109  Crown  Reserve . 

112h  10.3  106  975^  ..  08  9.)  Detroit  United  Ry . 

ia3)2  86  9VA  88"  96  73  10  5  92V^  Dome  .Mines . 

59  37G  4IF2  1954  5254  20  871-^  42  Dominion  (kanners . 

130  125  120  ••  .Pffl  , . 

8954  765-^  865'.  64  77  64  80  |  .  1  Dominion  (.oal . 

105  99  ■  105  100  101  '  ..  103  101  Do.  pfd  . 

725^  585-4  ..  i  ..  ..  I  Dominion  Iron,  pfd . 

44  25  2754  25  I  !!  ..  I  j  •  Dominion  Steel  C'orpor’n.,  com. 

84  7,55-5  82  75  I  !!  . .  |  ”5  .  40  Dominion 'I'plegr^h  . 

10(\]4  ..  j  ..  Duluth  .'Superior  Traction . 

160  ,  isi  .  160  '  160  .  ..  '  180  180  Electrical  Development . 

47/4  25  i  45  21  '.  ..  ■•  Hollinger  Gold  Mines . 

86  i  80  !  88  '  71  '  !!  ..  lllinoi.s  Traction  . 

17.70  I  14.001  19.25  j  15.25  29.00  22.50  W.  25  2)  2)  |  International  fVtroleum . . 


3414  31 


1225^  107 

106  9754 

9354  88 
3754  415-2  1954 
125  120 

86H  64 


High 

1  Low 

35 

191-4 

80 

52 

152 

143 

!  Itt) 

67 

I  ^ 

6214 

'  .54 

18214 

165 

84 

.36 

101 

63 

72*4 

.37fi 

98 

OOji) 

.34  i 

30 

91  ' 

91 

97 

.53 '-2 

.37 

82 

iO 

212  ' 

176 

121 

1081  , 

67'-^ 

85 

38 

16 

35*4 

14 

91*4 

70 

48 

29 

831--2 

71 

451--, 

mn 

60 

..'19 

11 

120 

691-2 

231*4 

199 

98 

9.5 

10  5 

92'-^ 

67'-^ 

42 

85  1 

74 

10.3 

101 

75  ! 

40 

160 

160 

COMPANY 


.American  Cyanamid  pfd. 

.Nnies-Holden . 

Do.  pfd . 

i  Barcelona  T.  L.  A  P . 

Bell  Telephone . 

I  Brazilian  Traction,  com.. 

j  Do.  pfd  . . . . . 

B.  C.  Fishing  A  Packing. 

,  F.  N.  Burt  Co.  .corn . 

I  Do.  pfd . 

;  Can.  C  ar  and  F’dy . 

j  Do.  pfd . 

(  an.  fieri.  Electric . 

Do.  pfd . 

f.'anaoa  Bread . 

Do.  pfd  . 

Canada  ( 'ement . 

Do.  pfd . 

(  anada  Life . 

Canadian  Paeific  Ry . 

Canadian  Locomotive.  ..  . 

Do.  pfd  . 

f.anadian  Salt . 

Canada  .S.S.  IJnes . 

Do.  N  rite . 

Do.  i.fd  . 

City  Dairy . 

bo.  pfd  . 

Coniagas  .Mines  . 

Cons.  Alining  A  Smelting. 
Consumers  tla.s . 


1 

1  C.APITAL 

DIVIDEND  PER  CENT. 

1913  1914 

1915 

i 

!  Issued 

Present 

Period 

When  Payable 

High 

Low  High 

Low 

High  Low 

$2,500,000 
'  3,500.000 

I  2,500.000 
27.450  000 
IS.OfXJ  000 

ifri.ooo.orw 

lO.O'tfl.O'fO 
2.007,400 
750,  (MJO 
1,075.200 
3,075  000 
7.0(lf‘.000 
8.000.000 
2,000.'K)f) 
2i5O0.0(X) 
1,250  OUJ 
l,3,.50(J.f)f)fl 
10.500.000 
1.000.000 
260.000.000 
2,0(Mi,000 
1,5(X),000 
80,0000 
.5.7t.‘..000 
0,25.5.000 
12,5('0.0(X) 
.56.). 000 
7O.(;0W 


last  div.  July,  1914 

iis 

ted  .J'j 

n.  191 

6 

71-8 

41 

2.5'-^ 

•34?  ^ 

15 ‘-2 

12*4 

2 

J.  A.  J.  0. 

173 

138 

159*4' 

140's 

1-38 

140 

I 

M.,  J..  .S.,  D. 

101 

SOl-8 

; ' 

92>S 

531s 

59H 

55 

J..  A.,.J.,  0. 

May  &  Nov. 

(34 

55 

1 

J.,  A... I..  0. 

101 

69 

si 

671-2 

73 

65 

IH 

J.,  A.,  J.,  0. 

106 

90 

100 

89 

89 

last  div.  July  1914 

82'--. 

56 

■52*  2 

48 14 

120 

50 

last  div.  Julv  1914 

118 

ia3'-2 

107 

127 

10(i»4 

J.,  A..  J..  6. 

116*4 

101*2 

Uih 

90 

132 

91 

3H 

■April  <k  Oct. 

. 

3«. 

17*4 

•32 

17*4 

110'-^ 

313* 

no 

30 

IH 

J..  A..  J.,  0. 

98*4 

90 

9034 

90 

.3 

Interim  for  1915 

36 

25*4 

31 

27 

4832 

28 

IH 

F.,  M.,  A.,  N. 

9444 

89 

92*5 

89 

90?4 

90*2 

J.,  A.,  J.,  0. 

13S'i 

2'l 

J.,  A.,  J.,  0. 

266'  A 

204 

219 

17.3' 4 

19.3 

70 

40 

45 

30 

03 

30 

l?-4 

J.,  A.,  J.,  0. 

95 

86 

90 

^5^  '2 

90 

78 

2 

J.,  A.,  J.,  0. 

125 

113 

115 

115 

no 

13 

105  2 

19*4 

634 

1201-^  loaii) 


.Mav  qfiv. 

J.,  D. 

J.,  o. 


4.0(H).  000 

0 

'  Feb.  1916 

25 

2,522.697 

■2' 2 

J.,  A., 

J.,  0. 

.50 

4,8>>2.000 

2*2 

J..  A.. 

J.,  0. 

100 

6,212  );66 

13. 

Interim  1916 

1 

I  !  199. 957 

last  div 

Julv  1915 

100 

12..50f).000 

13-5 

.M.,  J. 

.8,  D. 

10 

.3.. 500. 000 

5 

M.,  J. 

.8..  D. 

100 

2,752,200 

last  div 

Apr.  1914 

100 

2,290,600 

1  la.st  div 

■Apr.  1915 

100 

15,000,000  1 

100 

3.0(HJ.0(X)  1 

33-2 

Jan.,  July. 

62  I  50 
5  111  1  45 


5  95<  3.9O4 

44^4  33 


30  Of)  10  50'  30  00  23.5 


last  div.  Jv.,  1913 
J.,  A., 

J.,  A.,  J.,  O. 


93^2:  87  I  95 
120  ^ 

14754!  12152  135 

120  115  120 

23.3  140  1933 


685-f  6.3 


la.st  div.  Nov.  1913  1  025-4 
■April,  t)ct.  142 

April,  (let. 

M.,  J.,  S.,  D.  6.3 
M.,  J.,  S.,  D.  10554 

F.,  M.,  A.,  N.  ,  240 


M.,  J.,  S.,  D. 

J.,  A.,J.,0. 

F.,  M.,  A.,  N. 
April,  October 

half-yearly 
F.,  M..  A.,  N. 
1st  div.  July,  191 
J.,  A.  J.,  0. 

J.,  A.,  J.,  O. 

J.,  A.  J..  O. 

M.,  J.,  S.,  D. 

Feb.’igie" 

J.,  A,,.J.,0. 
March,  Sept. 

F.,  M.,  A.,  N. 

F.,  M.,  A..  N. 
J.,  A.,  J.,  O. 


Interim  div.  Up 
M.,  J.,  S.,  D. 


J.,  A.,  J.,  O. 

D.,  M.Vj.'.'s., 

J.,  A.;  J.,'  O. 
last  div.  Jy.,  1913 


190  17.5 

147  5-4  13.5 
19854;  120 


i  1.343^ 

i6i 

1 

.55 

5(3 

103 

9734 

23.3H 

211 

173 

175 

140 

1.34 

230 

192 

1  83 

75 

'  493^ 

493-i: 

95 

79 

39  ' 

120 

no 

8 

1  5  97 

12.3 

1  107 

lUH 

‘  I7i*ii 

1393i: 

6.5  ' 

553^1 

48  ' 

84  1 

79  : 

70  ! 

46  ! 

60 

50 

1  16*.4^ 

10  , 

117H 

.56  51 

995c2  99 
24154  211 


10754  455-4  140 
125  no  115 


7  5.3  5  . 
144  10: 


no  115^ 

5  50  875 


91 

95-2  37  >4 


Lake  Superior  Corp'n . 

Lake  of  Worlds . 

Do.  pfd  . 

La  Rose  Mines . 

■Mackay . 

I  Do.  pfd . 

I  Maple  Leaf  Milling . 

;  Do.  [ifd . 

j  .Mexican  L.  A  P . 

Do.  nfd  . 

■Moriarcfi  Knitting . 

Do.  [ifd . 

.Vijii.ssing  Mines . 

Northern  Ohio  Traction . 

!  .Nova  Scotia  Steel . 

!  Dri.  pfd . 

!  f'gilvie  Flour  Mills . 

j  Do,  pfd . 

Pacific  Burt . 

Do.  pfd . 

Penman's  Limited . 

Do.  pfd . 

Porto  Rico  Railway . 

1  Quebec  Railway  L.  H.  A  P . . 

;  Wm.  A.  Rogers . 

I  Do.  pfd . 

Rufsell  Motor . . 

Do.  pfd . 

Sawyer-.Massey . 

bo.  pfd . 

.Shredded  Wheat . 

Do.  pfd  . 

Spani.sli  River . 

Do.  pfd . 

St.  Lawrence  A  Chicago  Nav . 

.Steel  fVi.  of  Canada . 

Do.  pfd . 

I'ooke  Bros . 

Do.  pfd  . 

Toronto  Electric  Light . 


14952  119 


F.,  M.,  A.,  M. 
J.,  A  .  J.,0. 


July.  1916 


J.,  A.,  J.,  O. 
J.,  A..  J.,  O. 

J.,‘  A.',  J.’,  0. 


61  47 
103''2  95 

70  55 

94  i  90 
72H‘  9 

9754  30 
2854'  15 
91  i  80' 
1485-^  132 
60  20 
93  79 

62  36 

98  91 


19  14254  no 

47  60' 2  0.3 

95  104 '4  98 

55  20  .. 

90  90  .. 

9  ;  16' 8  9 

30  .50  ■  .31 

15  20  12 

80*4  86'-r  69 

.32  144 '-2  111 

20  -26  16 


31',V  30 
69 

130 '-2  no 

65  '  55 
100  I  99 
45  I  28 


10  32 

71 

0  136 

i5  58 
9  100 

S  4154 
90 

354  15 

43 

852  66I4 


1354  Frirontr)  Railway . 

59  Torontri  Pa()cr . 

..  I'rethewey  Silver  Mine . 

..  Tuckett  Toliacco . 

. .  Do.  pfrl  . 

25  Twin  (  ity  Traction  . 

0954  estern  Canada  Flour  .Alills 
129*4  1\  innipcg  Railway . 


'  par  value  $100. 


5.060  (li.K) 

32.970. 700 
1.000.000 

3. . 500  000 
.3,000.OiXJ  , 
3,(XX).000 

7.135.. )(W 
1,039.015 

40.000.000 

2.100.000 

1..  500. 000 
7.49.3.135 

41..'3>'O.400  I 
.=0.009.000 
2,5(/O,O00 
2.500,000 

I. 3.58.5.C(X) 
6.000000 
L  275. 000 

750.000 
6.0(KI.(XI0 
9.00n.fK)0 
7.500.  O' iO 
l.OOO.O'X) 
2,5WJ,000 

2,000.000  i 

650,000  : 
HoO.fXtO  I 
2.150.600  i 
1.07.5,000 
3,0(X).000 
9.99!»,.5(K) 

1..  500.000 
9(K).0(m 
800, 0(M) 

1,200,(K)0  i 
'1,500,000 

1..  500. 000 
8.750.000 
i,  250. 000 
8.000,000 
5.699.100 

9<16.400 

II, 500.000 

6.496.300 
6.50. 'HiO 
98.5.  (X)O 
4.009.000 
12.000.OO0 

7.50,000 

1,000. 01 K3 
2.500000 
2.060.000 
22.0(!0.00'1 

2.124.700 
9,000,000 


•April  1916 
la.'t  div.  ()ct.  191.3 
J.,  A..  .J.,  ().. 
la.st  div.  Oct.  1915 

Four  weekly 
J.,  A.,  J.,  O. 


19  or)  14  60  19  3.)  15  2.5 


22  30  -30  .50  25.35 
91  I 

5  2.5  13  36  10.001 


M.,  J..  S.,  D. 

M.,  J..  S.,  D. 

i  J.,  A..  J.,  O.  I  .3  2ft 
'  J.,  A.,J..O.  87', 

J..  A..  J.,  O.  I  69  ■ 
Interim  .Apr.  1916  6.3*-4 

J.,  A.,  J.,  f).  i  100 

.  S2-V 

last  div.  Feb.  1914  i  102*4 
last  div.  Dec.  1913  '  90 
F.,  .M.,  A.,  N.  i  lOf) 

J.,  A.,J.,  O.  9  60 

J.,A..J.,0.  !  74 

Julv  1914  86 

J.,  A.,J.,0.  12.5 

J.,  A.,  J.,0.  129 

M.,J..S.,D.  119 

Jan.,  .luly  41 

J..  A.,  J.,  O.  90 

F.,  M.,  A..  N.  .58 

F.,  M.,  .A.,  N.  88*4 

last  div.  Oct.  1914  72' s 

.  21 ‘-2 

J.,  A.,  J.,  O.  1  75 

J.,  A.,J.,0.  115 

.  91 

last  div.  Aug.  19  13  100 


last  div.  Feb.  1914 
last  div.  Dec.  1913 
i  F.,  .M.,  A.,  N. 

J.,  A.,J.,  O. 

J.,  A..  .1.,  O. 

Julv  1914 
J.,  A.,  J.,0. 

J.,  A.,  J.,  O. 

M.,  J..  S.,  D. 
Jan.,  .luly 
J..  .A.,  J.,  O. 

F.,  M.,  A..  N. 

F.,  M.,  .A.,  N. 
last  div.  Oct.  1914 

J.,  A.',  J.'.  O. 

J.,  A.,  J.,  O. 


8.70,  c.OO'  9  10 

107  15*4'  135*4 

ni'j  ; 

140' r|  120  ;  138'4 
no  ;  .  .  j  116 
31  I  28  I  30 

85  !  SO  !  85  i 

Olh'  7A}4  71 

82*21  82  '  87  : 

46  I  .  .  I  49141 


I  last  div.  June  1914  | 
J.,  A.,J.,  O. 

J.,  A.,J.,  O. 

last  div.  July  1913  i 
A  early  January  j 

F.,  m.;a;,‘n.  I 

.  I 

Int.  div.  July  1915  ! 

J.,  A.’.  'j..  O.  I 

last  div.  .Apr.  1914 
last  div.  ,luly  1914 

J.,  A..  . J.,  0. 

J.,  A.,  J..  f). 

J..  A..  J,.  O. 
last  div.  Jan.  1916 


145*4  132 
102  58 

45  I  22 
62  36 

93  79' 

1091-1,  101 
120 

218  1S7 


35 

.31 

45 

106 

10.3 

130 

100 

20 

11 

47*  2 

0 

6(51 -i 

.87*  s 

69 

9432 

69 

94 

20 

15 

18 

16 

24 

79*4 

••  1 

144*4 

lio 

117 

11  i 

111 

61 

'ifi 

45 

.35 

61 

15 

is 

10'-5 

30 

47 

29 

100^ 

91*4 

90 

86*-i 

108'., 

99*4 

101 

93 

99 

120 

10.5 

100 

102 

210 

1803-2 

ISO 

t 

no 

60  20  >6 

93  79 1-2  SO 

62  36  46 

98  91J4  101 

108J4  101  I  108 


•26  16 

SO  75 

46*-^  29 


Investors’  Guide  to  Canadian  Bank  Securities 


15214  95  !  95 
218H  187  I  211 


..  '  SO 
95  i  . . 
189*4!  180 


Reorganization 


Bonds  Listed  on  Montreal  Stock  Exchange 


COMPANY 


\  Bell  Tcl^hone .  500 

ji  Canada  Cement .  1000 

;  Can.  Car  and  Foundry .  1000 

J,  Can.  Cons.  Rubber .  100 

;  Canad.a  Cottons.  Limited _  100 

j;  Canadian  Converters .  1000 

,  Canad.a  Locomotive .  100 

I ^  Cedars  Rapid.s  Power  &  M.  Co.  100 

•  ■Canada  War  Loan .  100 

il  Dominion  Canners .  500 

I  Dominion  Coal .  500 

J  Dominion  Cottons .  600 

*■  Dominion  Iron  and  Steel .  1000 

'  Dominion  Textile  .A .  250 

'  Do.  B .  250 

j  Do.  C .  250 

;.  Do.  •  D .  260 

Keewatin  Flour  Mills .  '  500 

Laurent ide  Paper .  1000 

Lyall  Construi-tion .  100 

r  Mexican  Electric  Lig^ht .  100 

I;  Mexican  L.  and  P.  Co .  500 

*  Montreal.  L.  H.  &  P.  Co . !  100 

«  Montreal  Street  Railway . |  100 

!  National  Breweries .  .500 

4  N.  S.  Steel  and  Coal .  100 

!  Ogilvie  Flour  Mills .  1000 

Ogilvie  Flour  .Mills  B .  1000 

I  Ogilvie  l  lour  Alills  C .  1000 

J  Ont.  Steel  Products .  100 

I  Price  Brothers  Co .  100 

1  Sherwin  Williams .  100 

■L.  Spanish  River .  .500 

..Steel  Co.  of  Canada .  100 

Wayagamack .  100 


t! Winnipeg  Filecfric  Ry.. 
;.  Winnipeg  Street  Rv. . . 

}.-===—==—=— 


» 55 

Out- 

I  NTER  ES  I'  P.AVNIENTB 

191.3 

1  '»'» 

I913 

1  1916 

'  ic.E 

standing 

Rate 

Dates  of  Payment 

High 

Low 

High 

1  Low 

High 

Low 

j  High 

Low’ 

500 

11,149,000 

1925 

5 

.April,  Oct. 

101 14 

97 

99?-8 

i  07' 2 

100 

9632 

981 

073/2 

1000 

7,990,126 

1929 

6 

•April,  (3ct. 

102 

95 

971 2 

9,3 

94*9 

92 

98)  2  92'/4 

1000 

,5,6(30.000 

19.39 

6 

June,  Dec. 

100 

100 

104)2 

'  104 

100 

102  ‘  97 

100 

2,600,000 

1946 

6 

.April,  Oct. 

96 

88 

91 

89 

91 

88 

102*  i 

90 

100 

5,000,000 

1940 

«> 

Jan.,  Julv 

83*  . 

79 

81' 0 

79 

79*4 

78 

S3'!! 

7S 

1000 

7.50.(I(H3 

1926 

6 

June,  Dec. 

81 

i  SO 

100 

2,000,000 

1951 

6 

June,  Dec. 

100 

94'.. 

91 

88  *2 

1  5,^ 

100 

11,205,0(X) 

19.53 

5 

June,  Dec. 

S6 

So 

91 

100 

50,000.000 

1925 

0 

June,  Dec. 

PO'g 

97 

500 

2,500.000 

1940 

6 

•April,  Oct. 

loi'j 

95*  > 

99 

93 

92 

90 

500 

7,000  000 

1940 

5 

Mav.  Nov, 

100 

96 

101 

98 

95 

9) 

9.33-4 

600 

3.135,000 

1922 

6 

Jan.,  Julv 

102*-4 

100 

101 

100 

101 

98 

99*4 

99 

1000 

.8,000,000 

1929 

5 

Jan.,  Julv 

95 

8.3*8' 

91 

85 

87' '2 

90  ■ 

S3 

250 

•  685,4(X3 

192.3 

6 

March,  Sept. 

101 

98*4 

lOO'o 

99 

100  ' 

97 

98 

96 

250 

1.150,000 

1925 

6 

March,'  Sept. 

102 

98*-4 

100' 2 

100 

100*4 

99*4 

99 'J 

96 

250 

1,000,000 

1925 

6 

March,  Sept. 

100 

97 

100 

97 

100  ■ 

-  97 

963-2 

260 

300,000 

1925 

6 

March,  Sept. 

100 

981-4 

96 '-X 

'  fiOO 

750.000 

1916 

6 

March,  Sept. 

101 

99*4 

l6()*i 

106 

1000 

1,200,000 

1920 

6 

Jan.,  Julv. 

1 

100 

1.250.(X3n 

1932 

6 

Feb.,  ,Aug. 

90 

.87''-i 

ss 

■  *  1 

84 

86 

S4 

100 

5,778.0fK) 

19.3.5 

0 

Deferred 

79*8 

70 

500 

11,469,00(1 

1933 

5 

Deferred 

89  >, 

88 

‘  *  : 

100 

6,938,000 

19.32 

4*-<> 

Jan.,  Julv 

99*  i 

95 

9714 

961a,i 

05 

93 

1  100 

1,500,000 

1922 

43  i 

May,  Nov. 

100*4 

100 

100 

100 

500 

2.000.0(K) 

19.39 

6 

Jan.,  Julv 

in‘T 

! 

99 

100 
'  1000 

6,000.000 

l.()fM).0(Ml 

19.59 

1932 

5 

6 

Jan.,  July 

June,  Doc. 

109 

103 

S04 

10.=; 

S6 

84 

PO 

im 

84 

103 

1000 

7..500.()(X) 

19.32 

fi 

June,  Dec. 

106 

98 

10.3 

109 

10;^ 

100 

1000 

100 

600.000 

600,000 

19.32 

1943 

0 

0 

June,  Doe. 

Jan.,  July 

103 

102 

10314 

104 

S3 

103 

100 

5.999,. 529 

1940 

5 

November  1 

85*4 

78 

ts 

ts 

76 

«T1.. 

100 

14,600,000 

1939 

5 

June.  Doc. 

60  ■ 

39 

55 

46 

100 

500 

2,4.50.000 

2..500.0(M) 

1941 

1931 

0 

6 

Jan..  July 
deferred 

lOO'.-j 

97 

96 

82 

101 3i 
60 

9712 

100 

97  ■ 
.35 

98*2 

40 

100 

S,S5(),(KX1 

1940 

6 

Jan.,  July 

99*4 

89'.> 

91 

90 

SS 

100 

3.,5(K).()00 

1951 

6 

Feb,  .Aug. 

KXK) 

600.000 

1931 

432 

Jan.,  lulv 

1000 

600 

4.000.000 

1,000,01X1 

19.35 

1927 

5 

5 

Jan.,  , Tilly 

Jan.,  July 

100 

100 

SO 

SO 

162 

^3-*! 

97 

95 

.. 

5  u  S 

CAPITAL  i 

BANK 

^"> 

.Authorized 

Issued 

B.N.A . 

250 

4  .866,666 

C  ommercet . 

100 

25.000.000 

15,0lK).OO() 

Dominion . 

,  100 

10.000.000 

6.()()l)  (XH) 

Hamilton . 

1(K1 

5,000.000 

S.OOO.OfM) 

Horhelaga  . 

IfX) 

4.000.000 

4  000  ()())) 

Home* . 

100 

5,0()o,no() 

1.1Mb. 

Imperial . 

1  100 

lO.OOO.OO'l 

7,0IM').0n0 

.Merchants . 

:  IfX) 

lO.OOO.OOO 

7.('tHt.)X)0 

Molsons . 

1  100 

5.000.000 

4  0))O,O(H) 

Montrcalt . 

100 

25.0(X1,000 

16,000,000 

Nationalc . 

100 

5.0(H).000 

2.000, n(X) 

North  C rnwn*. .  . 

100 

6.000.000 

I  4  28  . 307 

Nova  Scotia . 

100 

10(100,()(H) 

6..5(Hr(XH) 

Gttawa . 

KX) 

5.000.000 

4,000.000 

Provinciale* . 

100 

2.000.000 

1.000.000 

Quebec . 

100 

5,000.000 

2.735.000 

RovAJ . 

100 

25.000.000 

11.815.100 

.Stand.ird . 

50 

.5.()()0,()(KT 

3.000.000 

.Sterling* . 

100 

.3,0(X)000 

I.207.2!6 

1  oronto . 

100 

10,000,0(X1 

5,000.00(1 

1  niont  . 

100 

S.OOO.OIHT 

5.0000(10 

DIVIDEND  P  C. 


per  last  ' 
statement 

Pr.s  M'hen  pax  at 

:5. 01 7. 3.3.3 

.3  I.Apr.. 

( )rt 

1.3.. 500. 000 

2I9IM..  J. 

,  S..  D. 

7.000.000 

.3  !j..  a. 

.  J..  G. 

.3,. 300.000 

.3  IM.,J. 

.  S,.  1). 

700.000 

2'4lM  ■  .1. 

.  S..  D. 

.300  O' H) 

1'4'M  .  J. 

,  S  .  I). 

7,OtK),000 

.3  F  ..  M 

..  A..  N 

7.000,01)0 

4.800.000 

16,000,000 

1.900,000 

715.600 

ij.noo.ofM) 

4.750.000 
650.000 
1. 000.000 
12.560.000 
4.000.000 
.300.000 
6,000.000 
3.400.01X1 


il6I  14.5  1.57 
229  21 4 '  -2  224 
237  .22611,242 
'207'-5'l90  '212 
180' 2  163  170 

116  no 

228  2 19 ',227 

201  189*4' 201 

212'  ,  201*4  203 
256  ‘241  246 

140  123', 140 

104  06G  00 

.278  2.59  '  266 

1213  207  210' 


t  These  banks  make  bonus  pYrnents. 


2'2'F.,  .M,.  A.,  N.  201  189*,! 

2*4  J..  A..  J..  O.  212'  ,  201*4 
2' ,.M..  J  .  S.,  D  256  ‘241 

2  ‘  r..  M  .  A  .  N.  140  123'- 

Pa.^scil  1015  104  06'. 

3I2J  .  A  ,  .1  .  G.  .27  8  2.59 

.3  M.  J...8..D.  '213  207 

1*4  J  .  A..  J..  O. 

1*4  .M  .  J,.  S  .  D.  140  1130 

3  .1.  A,.J..O.  ,234  220 

3I4  F  ,  M..  A.,  N.  :2.36i<  218 
I'.,  F  .  M  A..  N.  102  92 

2*4' M  .  J.  S.,  D.  212  '20.5 

,  2  'M  .  J..  S  ,  D  174  149 

xPeriod  of  minimum  quotations. 


144*4  149  144*4  143 

200  2I6'3  2(X)  -2a3 

213  233  213 

107  207  197  '201 

1.50  1.5.5  1.50  149 

207  216*4  2011-2 

180*,  19.3  180*4  180 

18,5  2'I5  IPO'2 

221*2  250  22!'  -,  240 


00  8.51 

266  2,5 1 

2 10* '2  199 


133*4  123*2 


264*4  251 
2<'7'  «TP9 


121',:118 
228  '  213 


1119  101 J 

22n4  21^ 

221  215 


RUSSIAN  INSPECTIONS.  jto  Baldwin  Loconiotire,  who  reused  to  as-|  NEWSPRINT  SlTLAllUN. 

________  sunu*  any  liability  but  agreed  to  carry  out;  - 

Vnmeivin.  J f**  '^e  Russiaus  wished  on  a.  Newsprint  storks  in  August  shoti-ed  a  fUT* 

>nmerons  Prob-sts  Concerning  Rejection.^  I  ^05^  a, ^^,^enta.ge  basis.  i  ,her  decline  of  almost  l..50u  tons,  Tli» 

— Endystone  Contract  Given  Ip  to  It  is  now  said  Baldwin  may  make  S7,000.- 1  ^p^vspnnf  Manufacturers'  Association,  frooy 

Baldwins-  "60  out  of  this  work.  The  more  changes  the.  statements  rweived  from  9'>'5-  of  the  niiau<4 

(New  York  naner  1  faciureis  in  the  Inited  ^Uaie-  and  Canada^ 

^  ,,  ,  A'o  sooner  were  the  Russians  in  control !  j-pports  total  stocks  on  hand  of  61.696  tXWSJ 

Astonishing  tales  are  told  in.AAall  street  ,5,oiio  pieces  on  the  rejected  lis‘  werej  which  compares  with  63. "97  on  July  31 

concerning  Russian  inspection  of  nuinttions.  pa^ipp,)  py  ,),p  Russian  Inspectors  in  two|  (19.792  tons  on  August  31.  191.5  ‘ 

No  one  seems  to  be  able  to  make  out  '-he  ;  ^gyp  3.5". "0"  cartridge  cases  which  had.  The  mills  rei'ort  f<'r  Aiigtis’  an  avenu^ 

underlying  causes.  Perhaps  .Mr  Morgan  |  i,ppp  gsi^p  were  ordered  up  for  re-in- i  dailv  jiroductton  of  ,5."57.  which  is  333  too^ 

may  be  able  to  straighten  out  thus  matter ,  gppptij,^.  i  undm-  the  hiah  record  daily  productioniSS 

;n  Europe.  'i„„o  of  fhi=  -Jr  I 


1.54' 2  135'' -8  146';  135''-)i  140 


NEWSPRINT  SITUATION. 


Newsprint  storks  in  .August  shotved  a  fat* 


We  understand  that  lots  of  protests  have 
been  made  concerning  this  Russian  inspec-  fl 
tion,  or  rather  Russian  rejections.  Both  qj 
Bethlehem  Steel  and  Midvale  are  having  . 
their  troubles,  and  while  Midvale  is  trying 
to  adjust  matters.  Mr.  Schwab,  who  knows  elevi 
hts  business  better  than  the  inspectors,  is  by  t 
insisting  upon  his  rights.  lows 

The  Eddystone  Munitions  people  threw  T1 
up  their  contract  after  Russian  inspectors  traci 
had  changed  the  fuses  eight  times.  AA'hen  sheb 
they  came  hack  for  more  changes  the  mtin-  cars 
■itions  people  told  them  the  contract  was  Tt 


ectipn.  ,  undf’v  the  hi.eh  record  daily  produclloni  « 

-  I  tahlisbed  in  .lune  of  this  year. 

TRWSI'ONA  FIFVITOR  roVTUlPT  i  Hfav.\  demand  for  newsprint  has  km 
I  U.VA  hl.KAAlUR  lUAlIlAl  1.  ,  production  at  we,'.l  above  .5.000  tons  daily: 

Ottawa — The  contract  for  the  construe-  the  first  eight  months  of  this  year,  but  i 


Jid  while  -Andvalc  is  trvni  ’he  1."0".0""  bushel  transfer  grain  ’his  record  production  shipmsml 

^  J®  o,  Tronc,,,.,  xi,-  ,  I  hsve  oxcceded  output  in  thc  Isst  fcw  moBtli 

s.  Mr.  Schwab,  who  knows  eletatoi  at  Transcona.  Man-,  has  been  let  oo  0,19  ,ons  monthlv 

ter  than  the  inspectors,  is  by  the  railway  department  to  Figles  Bel-  •  **  ut  _ • 

Toron  o  _  A  consistent  demand  for  men 
te  Munitions  people  threw  ,  'he  terms  of  the  "on- ,  ^  conditions,  was.  in  ; 

;.t  after  Russian  inspectors  trac  .  s  to  nstall  at  once  under  temporary , 

•  fuses  eight  times^  AA'hen  shcltei  a  plant  capable  of  loading  forty  according  to  than 

for  more  chanees  the  mun-  cars  a  day-  1  _ f  t, _ _  t-,., 


The  permanent  elevator  will  then  he  built 


turns  of  ritv  .Architect  Pearses  Th.i 


broken;  that  they  would  he  glad  to  he  re-  and  the  plant  transferred  to  it.  The  amount  i 


of  the  houses  constructed  is  placed  at 


After  twemy-two  years  with  the  Canadian  g -ept  pf  the  bank  at  New  York,  will  resign!  son  Leather  Company.  He  will  he  succeed-  liahilities  and  that  they  of  the  contract  is  not  announced- 

.f  u  D  ...  -u  .  ^  ^  Lj  V  T  A  /X  1/  *  xr  .  ,  wouW  put  HO  Hiore  moncy  Into  Ui®  contToct.  The  estimates  of  last  session  co 

.ttank  of  commerce,  H.  P-  Schell,  assasmntito-  jiecome  secretory-treasurer  of  the  Rob-Jed  by  J.  A.  Q.  Kemp,  of  Montreal.  thereupon  turned -over  vote  ot  half  a  million  doUare  f or  ■ 


That  of  factories  's  $1.25".""", 


the  total  va.’.ue  of  all  kinds  of  buildingB  un^ 
contained  a  contemplation  and  oooitructed  dbMi 


1  -aihe-oontract-waa  thweuponttiriied -over  |  vote. ofjiair^mlllion  dollars  for  the ’work.  J  .TMxtyryi-i,  iak 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  OCTOBER  H,  1916 


CURRENT  PRICES  AND  SALES 


incorporated  Hit 


now  PRICES  COMPARE, 


Toronto  Trading 


Mining  Quotations 


CAPITAL 


Montreal  Trading 


Tlir  table  shows  the  comparative  market 
quotations  of  thirty-nine  active  securities 
for  the  current  week,  tlie  low  level  period 
in  Aiieiist.  anil  the  "height  of  boom”  period 
in  ihe  spring  of  Itllfi.  The  comparisons 
may  be  ins-.ructive  in  forming  an  opinion 
of  the  possibilities  of  the  market  this  fa.’.l; 

Top  of  I-'irst  Thiir. 

Spring  week  this 
rise  in  Aug.  week 

Amos  .  25 

Ames  pfd.  . .  Sb  bS’a  64 

nraziliau  .  62>»  .58  53-\ 

Iloll  Ti! .  1.52  ■  148  *147-% 


The  record  of  truuaetjons  on  Montreal  Stock  Ex¬ 
change  for  the  week  ending  Friday  morning,  October 
is  aa  foUowa: — 

Stock  Open  High  Low  Cloae  Sales 

Araea-Holden .  24  25  24  24  1366 

P'** .  5®  88  64  405 

^nuilian .  67  674*  68  W  684i  4604 

Bell  Telephone  ex-d _  149  149  14744  UlU  32 

2-  S'  .  68  226 

eP.R.. .  181  181  18044  18044  125 

Canada  Car .  4444  46  44  44  670 

pfd .  77  7744  75  7644  185 

Civic  Power .  81  82  81  8144  4812 

Canada  Cement .  6444  66J4  64  e6w  2196 

,  Do.  pfd .  9444  »6  94  9444  166 

Cm.  Cottons  ex-d .  62  65  62  6844  2780 

r  t)o.  pfd  ex-d .  8044  81  80  80»4  289 

Can.  Gen.  Elect,  ex-d. . .  11744  122  11744  120  846 

'  Can.  Converters .  36  8944  86  8944  275 

Can.  Steamships .  86*4  8554  84  8454  620 

Can.  S.S  Lines  pfd  ex-d.  90’4  9l»4  89  90'  1668 

Carriage  Factories  ....  37  26 

Detroit  United .  116  120  116  ]19*4  2590 

Dominion  Bridge .  212  214  212  214  317 

Dmninion  Steel .  614*  6744  6I44  6554  62007 

Dorn.  Iron  pfd  ex-d ... .  94  95  94  95  1.65 

Dom.  Coal  pfd .  95  10 

Dbhi.  Textile  ex-d .  84  86  84  86  1056 

lUinoiB  Traction  pfd  ...  89  65 

Lake  of  the  Woods .  13344  18344  133  1.83  190 

Lyall  Construction .  78 ti  83  7814  80  1700 

I«rentide  ex-d .  19444  196  19444  195  645 

Montreal  Power .  242  1 

JlatDonald . )  1444  18  1444  i7U  933 

‘Maokay . .  66 14 .  73 

Do.  pfd  ex-d  ....  67  .  25 

Montreal  Cottons _  62  6 

-  Do-  _pfd . ;  101  . ;  51 

Mxmt.  Telegraph  ex-d  . .  136  .  8 

Montreal  I-.oan .  164  . , 

Miim.  and  St,  Pavl  .  129H  ‘  *  26 

N.  S.  St^ . ;  138  140  186H  1864  S740 

Ontario  Steel .  42U  88^  404  1296 

•Do.  pfd .  77  79  77  79  176 

OtUvieex^ .  144  144  142  142  321 

Ofilviepfd . 114  .  10 

Price  Brothers  ex-d .  92  10 

Pejroans .  731^  75  7i  71  882 

Do.  pfd  .  86  10 

Quebec  RaiU  .  35  S8U  86  86  S075 

Riordon  Paper  .  84  91  h  90  3.868 

Shawmigan  ex-d .  183  183W  183  ISSW  901 

Spanish  River .  12»/  15U  12U  14j5  6454 

Do.  pfd  .  397^  45W  38U  45  208r, 

Steel  Co.  of  Canada  ..  64  U  66  W  64  W  64  U  7929, 

Do.  pfd .  93  94  98  94  286  ' 

Smart  Woods  .  40^^  42  40U  42  l3.S 

&Be4tersex-d  .  88H  42^  38)l<  41U  6666 

Toronto  Railway  ex-d  .  .  90«4  90**  89  90  828 

Wayagamack  Paper _  66?J  74  66>i  72  2280, 

■ank^ —  ' 

Hocfaelasa . 

Union . 

Coimnerre . 

Montreal . 

Merchants . ’ . . 

Royal  .  . 

CntKIed— 

Dominion  Glasi*  pfd 
LAurentide  Power  . 
l>amwaya  &  Power 
BoDdti--- 

Canada  Car . 

'Canada  War  i>oan . 

C.  P.  R.  Notes.  .  .  . 

C’edars  Rapids . 

Canada  Cement .... 

Can.  Con.  Rubber.  . 

Dominion  Iron .... 

Dominion  ('oal .... 

MU  Tram  Debs  ... 

Qu4^c  Railway  .  . 

Steel  of  ('anada.  . . . 

Wayagamack . 


The  record  of  trading  on  the  Standard  Stock  and 
Mining  Exchange,  Toronto,  for  the  week  ending  Friday 
morning,  October  6,  is  as  follows: — 

Cobalts —  Open  High  Low  Close 

Adanac .  29  31  29  31 

Bailey . .  08.1^  08>^  08  08 

Beaver .  44  44  42  43 'n 

Buffalo  .  1  25  1  25  95  95 

I  Chambers  Ferland .  19  19  17  IT’^' 

I  Contagas .  4.90  4  95  4  90  4  95 

'  Crown  Reserve .  55  56 62  53 

I  Gifford .  04  04  04  04 

Gould .  OOt^ . 

Great  Northern .  06  08  06  08 

!  Hudsons  Bay .  72  00 

(Hargraves .  03®t  03^2  03;^!  03*2 

Kerr  Lake .  4  90  4  90  4  75  4  75 

Lorrain .  46  46  45  45 

:  La  Rose .  60  62  60  60 

i  McKinley  Darnigb  ....  66  66*'if  62  62 

'  Nipissing .  8  25  8  70  8  00  8  10 

lOphir .  09  09*5  09  09*2 

I  Peterson  Lake .  23*^  25  23*4  ^4*4 

Right  of  Way  .  05  06  05  05«i 

Seneca  Superior . .  29  SO  12  12 

Temiskaming .  64*^  65  61  >2  62 

Trethewev .  16  19  .  '  18*4 

.  Wettlaufer .  13  13  11  11 

Porcuploc*-- 

Apex .  08*3  08*^  09 

Boston  Creek .  66 

Bonanza  .  15*-^  16  14**  14*4 

Dome  Consolidated ....  10t<i 

Dome  Extension .  36*2  35*4  35  35 

Dome  Lake  .  ,66  H  60  56 59 

Dome  Mines .  25  00 

Davidson .  48*4  49*^  48*4'  49t^ 

Foley  O’Brien .  70 

Gold  Reef .  Olt^  OP3  OlV^  0L*i 

Hcmiestake  .  60 

i  Hollinger  Cons .  7  00  7.00  6  95  6  97 

I  Imperial  Reserve .  03*4 

i  Jupiter  .  28  28*^  27^^  27*^ 

Jupiter  30  davs  .  28*^ 

McIntyre  .  3.43  1  48  1  44  1  44 

McIntyre  Extension  ...  41  45  41  434 

Moneta  .  I74  174  16  164 

New  Ray  .  67  71  67  70 

Porcupine  Crown .  70  724  70 

'  Imperial...  O84  04  03*x  04 

i  Vipond  ....  37  38  87  37 

Tisdale .  01*4 

Preston  .  24  4  24*4  24*4  24  4 

Schumacher .  47 

,  Teck  Hughes  .  38^4  40*^  38*4  40*4 

I  Tough  Oakes  . 2  87*-^ 

Weat  Dome  Cons .  374  87  4  35*4  36 

Sundry — 

Vacuum  Gas  .  87*4  45  37*4  45 

T.  Burns .  69  73*2  69  73*2 

M  CVING  Ql  OTATION  S 
I  Porcupines—  Asked 

Apex .  pig 

,  Dome  Extension .  .351^ 

Dome  Lake  .  60 

Dome  Mines .  26  00  2 

Dome  C'on .  ... 

Foley  . 

Gold  Reef  .  1 

Hollinger . ]  6  95  < 

Homestake .  65 

Jupiter  . *  2.S 

‘  McIntyre .  I  46 

MeIntjTe  Extension  .  .45 

Moneta  .  .17 

Pearl  Lake  . ] 

Porcupine  Oown. . .71 

j  Gold  . 

1  Imperial  . 

Tisdale .  2 

Vipond  .  38 

Preston  .  4^^ 

Schumacher  Gold  M .  .48 

Teck  Hughes  .  .39 

T.  Burns  .  .70 

New  Ray  .  .71*  a 

West  Dome  Con  .  .36'^ 

Kirk  Lake . 

Davidson  .  .49*^ 

C'obalts— 

Adanac  .  ,31 

Bailey  .  8*4 

Beaver  .43*;^ 

Chambers-Ferland . 17 

Coniagas  .  4  95  4 

(.'rown  Reserve  .  ..63 

Foster  .  .7 

Gifford  .  .4 

Gould  Con  .  .  * 

Great  Northern . , 

Hargraves  .  3*;^ 

Hudson  Bay. .  75  00  65 

Kerr  lAke .  4  95  4 

Ia  Rose  .  .  .  62 

McKinley  Darragh .  64 

Nipifwing .  8  15  y 

Peterson  Lake . . .25 

Right  of  Way .  .6 

Kenora  . . 

Silver  I>eaf  .  2 

Seneca  Sui^rior  .  .15 

Temiskaming .  .62 

Trethewey .  ,18*4' 

Wettlaufer .  .12 

V'ork,  Ont .  |»4 

Ophir  : .  .9*2 

Silver,  68* jj. 


The  record  of  trading  on  the  Toronto  Stock  E.xchange 
for  the  week  ending  Friday  morning,  October  6,  is  rs 
follows: — 

i^tock  Open  High  Low  Close  Sales 

.American  Cyanamid  .. .  62*4 

Ames  Holden .  25  25*4  25  25 

Do.  pfd .  6514 

Barcelona  .  14 

Brazilian  pfd .  57 

F.  N.  Burt .  82 

Do.  pfd  .  94 

Bell  Telephone .  14H 

Canada  Cement .  64 

l>o.  pfd  .  94 

Coniagas  .  o 

Crown  Reserve . ,6(1 

C.P.R  . 179 

1  an.  Gen.  Electric  ,  .  117 

Can.  Steamships . ]  i  3ri 

Do.  pfd  .  9(1 

Canada  Bread  19 

^  Do.  pfd . !!!!!!  9ti 

('oloiiial  Ix)sn .  71 

('anada  Permanent  ....  17.6 

City  l>airy  pfd .  7.6 

Detroit  United  ...!!!*  116 
Dominion  8teel  .  61 

Dominion  Telegraph. !  ! !  8', 

Dominion  Teleg  .  87 

Dominion  ('aimers.  ...  *  1.6 

liondon  and  Canada  134 

La  Rose  H(i 

Monarch  Knitting .  3.6 

i>o.  pfd . 

Mackay .  '* 

Do.  pfd  . !.*!!!  67 

Maple  L(*af . \  lofi 

Do.  pfd .  97 

N.  S.  Steel . ’  ’ 

I  Nipissing . 

Pacific  Burt .  22 

,  penmans  . ! ! ! ! !  74 

I  Penmans  pfd . *  *  *  }•,’ 

Porto  Rico  ^  4.6 

Russell  Motor  ...!!!  1 !  6i 

Do.  pfd . .9.6 

Smelters  . ’  ^  3S 

Steel  of  ('anada .  64 

j  Do.  pfd  .  93 

Sawyer-Massey . *  23 

:  i>o.  pfd  . 89 

'  Spanish  River  . 12 

Do.  pfd  ...  ;t9 

Toronto  (o  n.  Trusts  .  210 

(  Toronto  Railway  .  fM) 

Twin  ('it.\  .  .  ! .  96 

Ronds 

Steel  of  ('anada .  96 

'  Can.  War  l^oan  .....  97 

I  Do.  (new*  .  .  98 

I  ('anada  Locomotive  .  .  .  95 

Banks  — 

Commerce  .  186 

Imperial . *  2(»2 

Royal  . 212 

Toronto  . ]’*[  J97 

Standard . [  *  220 

I'liion  . 134 

Hamilton  . ***  192 

rnllsted 

pex  .  9 

Bonanza  .  l.> 

Chambers-Kerland  ,  .  .  !  18 

Hollinger  (’onstdidated. .  7 

Jupiter  .  27 

Kerr  Lake  4  ! 

Macdonald  16 

National  Steel  <'ar  pfd. .  81 

Pt*i«  rs«m  Lake  .  23 

Porc'upirt- ('rown  .  62 

Teck-flugbes  .  iO 

W  »  St  Dome  ('ons  ....  3(> 

ftiordon  85 

Temiskaming  .  64 

\\  .  (  '.  Flour  .  119 


DIRECTORS 

Sir  Herbert  S.  HolG  PrerMent 
A.  .1.  Broxvn,  K.C.»  VIce-PreRldent 
M.  AHken,  Barf.,  .M.IMIon.  H.  Dandnrand 
dred  Duppan 

_ _ _  lion.  AC  »l.  Hanna 

Broxrn  ,,  „  »  _  _ 

K.  P.  Jones 

verhill  AA'm.  MoImod  Maephersou 

roabte  T.  K.  Neill 

Carry  Hujrh  Paton 

V.  J.  Hti8rb-:^«i  -  -  M^nernl  Mnnaffer 


Sales 

6700 

20500 

8700 

525 

12000 

500 

6465 

15600 

1000 

48300 


7500 

100 

IO6OO 

1300 

6100 

550 

6600 

55650 

9500 

20150 

22750 

3950 

4100 


142  i^otrt  30ame  Street  tISHegt 


THIS  C<»^ir.%XY  WITH  ITS  LAKGR  C.%PIT.4L  AND  EXPERIENCBD 
ST.\IT-'  rONSTITI  TES  THE  REST  EXECCTOH  YOU  CAW  BAVR. 


HALIFAX 


I  MONTREAL 

ST.  JOHN’S,  NFLD. 


McDOUQALL  &  COWANS 


Members  of  (he  Montreal  Stock  Exchange 

STOCK  BROKERS 

MONTREAL 

Direct  Private  Wire  to  all  Branches  and  New  York 


OTr4W.\ 

qlTBKU 

Ii.U.HA.V 


WINNIPEG 
VANCOUVni 
BT.  JOHN,  N.a. 


145  17 

134  66 

186  . .  44 

222  222  220  220 W  19 

170  39 

212'4'  212',i  212  212  39 

80  117 

61  <4  611$  60  60  125 

39  39.1$  38  38  1610 

96  >$  .5000 

97«,  9.S1$  97«$  98  42000 

102>.,  .  5000 

90  90  W  90  90  U  17000 

98  98  97  97  11600 

98 98 14  98  98  3000 

97  97  96  96  4000 

931$ .  1000 

76  1000 

70  5800 

96  6000 

83  863,  83  864162800 

£<-Div.  Asked  Bid 

Stontreal  QaotatICBa. 

Atties-Holflrn  .  25  24 

Do.  pfd .  6.5  64 

Bell  Telephone  .  2  149  ’.. 

B.C.  KIshinB  &  P .  .56 

nraziliaii  T.L..  &  P .  64  o3*» 

Can.  far  &  K’ndry  Co .  44'$  << 

Do.  pfd .  ..  75  *$ 

Canada  Omenl  .  654  654 

•  Do.  pfd .  94  \ 

Can.  ('oKims .  54  53'$ 

Do.  pfd .  ....  80*4 

Can.  Converter.® .  39.'!* 

Can.  Gen.  Electric .  120  119'$ 

Can.  Pacific  .  ISO4  179 

Can.  t)tcain.“hip  Lines..  >  35  3.3 

Do.  pfd .  IS.;  90'$  90 

Ca^'iiape  Factories .  38  35 

Co-n.  .\ilninir  A  Smelt .  415$  41'$ 

Civic  Investment  . .  81',  81 4 

t'rown  itf.serve .  55 

Detroit  United  .  119'$  1194 

Do'tn.  llridBC  .  215  2134 

Doin.  Steel  Corp .  66  66  4 

Dom.  Textile .  854  8.54 

Do.  pf<l .  1"4  ..  103'- 

Laurent  ide  .  195  194 

Lake  of  Woods  .  134 

MacDonald  Co .  17  7$  174  ' 

-Mackay  pfd .  67  67 

Mont.  Cottons,  pfd .  101* 

NAl.  Breweries  pfd .  75 

N..S  Steel  A-  Coal .  137'$  136 '.j 

Opilvie  MillitiK  .  144  143 

Ont.  Steel  I’rt'ducls .  41',,  40 

Penmans .  71'$  71 

Prjee  Bros .  ,  .  ”  96 

Quebec  Il.v  .  L  H.  A-  P .  36'4  36 

Riordon  f’aper .  90 '»  90 

Smart  tVood.s .  .  .  42 

Shawinipan  .  I4  135'-  134'$ 

Sher.  tVilliams .  56  55 

'Do.  pfd .  97'$ 

Spanish  River .  14  4  ]  .)i$ 

Do.  pfd .  4.5'4 

Steel  Co.  of  t'an-ada .  64.4  644, 

Do.  pfd .  .  .  93  I 

Toronto  Railwa  y .  90.  894 

Tooke  Bros,  pfd .  lo*  .  .  | 

Wayaeamack .  715$  71 

_  Banks —  , 

Montreal  .  222  ..  ' 

Nova  Scotia .  256'$  ..  ' 

t.a8t  I 

Sale.  Aaked.  Bid. 

Bonds — 

Can.  Cement  .  97'$  ..  97I4  ! 

Can.  Converters .  80  .  .  80  ! 

Can.  Deem.  War  Loan  ..  98  98  974 

Dominion  Cotton  .  99t$  ..  99 

Doth.  Iron  A-  S .  87  .  .  874 

Lake  of  55’oods  .  103  105  102 

Spanish  River  .  SO  SO  4  77 

Wayapaniaek  .  86  5$  87  86'$ 

Note — .All  Bond  quotations  mean  "And  ac¬ 
crued  interest.” 


1  .lOn 

2lMl(l 

2000 


(T  Uli  (K  OT.VTIONS. 


A  ('ll.  Tcroiito  rcu'ivt  IJie 
quotaiioiis  ou  lUo  New  lorl; 


KLN.NLTU  M41LSHN  .  Kleinbers  Montreal  Stork  Exchange  V.  •.  BOtlN 

MOLSON  &  ROBIN 

STOCK  AND  BOND  BROKERS 

Telephone  M.  (111.  I  Ho  S2  ST.  FRANCOIS  XAVIER  STBSST 


THRIlXTfl  Ql  (1TAT|4*\S 

Storks 

American  (.\anamid,  com  .  . 

!  >0.  pfd  . ....!!!*  *  •  'i 

.^m«*s-Holdcn,  com  . .  •»  i 

1  >0.  pfd  .  . .!!.*'*  *  s 

Barcelona  ..!,!! .  1- 

Bruzilian  T.  L.  and  T  !  ! .  '■ 

Boll  TcU'Phono  «•  .  i-.g 

Burl.  r.  N..  mm  . 

I  >o.  pfd  ....  1  i 

('anada  Hroa<l.  com  ....  ' '  ‘ 

(  an.  (  ar  and  i'nundrv  (  o  . .  i  . 

,  Do  pfri  ; . *,!!!!!  Th 

Canatla  (  Vmont,  com  ....  i:*.  t 

Do.  pfd . ;; . 

Can.  S.S.  Lino.-,  com  .  (  • 

Do.  pfd  . *  ]  * .  S'*' 

Can.  (fon.  LUctric  . .  .  / 

(  an.  Ixx'omotivo,  pfd  v*i 


C  ablos:  “BI  KFOKT 


BIJV  AM)  SKLL  NEW  YORK  STOCKS  FOR  CASH  OB  ON  MARGIN 

ORDERS  E.VECCTEi)  ON  1‘RINCIPAL  GRAIN  EXCHAN6IR 

IViEIVlBERS  MONTREAL  STOCK  EXCHANGE 


51  ST.  FRANCOIS  XAVIER  STREfcV 


<  anadibii  Salt  . 
( 'ity  I  ‘airy  pfd 
I'oiiiagas  .  .  . 
( 'on?.  Smelters 
(  onKumcTF  (ia}< 


1  tome 

1  dominion  ( 'annrrs 
I  >o.  pfd 

Dominion  Sfoi’l  (’orp 
Dominion  Telegraph 
1  )ulul  h  Mjperior  .  .  , 
La  Kost*  ....... 

.Mackay  com . 

l>o.  pfd 

Maple  Leaf,  eom  .  . 

I  »o.  pfd  ,  .  .  . 
MfiiUircb.  com 
Do.  pfd 

Miner 


UT  Bonds  Suitable  for  Trust  Funds. 
ll  For  Deposit  with  the  Canadian  (Government. 

For  IVrinanent  Inve.slincnt. 

g[  Canadian  Securities  of  all  kinds  Bought,  Sold  and  Appraised, 
t  orrc.spoiidtMK'C  stilicitcd. 

W.  GRAHAM  BROWNE  &  CO. 

DEALFILS  l-\  iiOADS  iTi  ST.  JAMES  ST.,  MONTAEAL 

I  iibir  .'Address— •MillABUOWtNE.!- 

Cndfit  LIcbers  ^^eaturii  I  iiloiit  A.IS.U.  5tU  KdUL>n,  Fifth  Montfomarf 


NEW  YUKK  TRADING 


NEW  YORK  TRADING  . 

^uctuatioup  of  the  leading  active  !>tockp  of  the  New 
York  Stock  Kxchange  sir  compiled  for  The  Financial 
Timcp  by  Jenka.  Gwynne  and  Company  of  Montreal 
and  New  York  were  as  follows: — 

Week  ending  October  .*>tb,  UM'i 

High  I>ow  ('li'.-e 

Am.  B^t  Sugar  .  .  DP 

Amer.  ('an  .  t\h  C;)\ 

Amer.  Car  and  Foundry . 

Amer.  Locomotive .  84*.^  783"  goj., 

Amer.  Smelting  .  HE-'k  111*4  lldG 

Amer.  Sugar  .  !16*j,  111'k  II^'h 

Amer.  Tel  and  Tcl  .  i:U  JU;i  13.1 

Amer.  Tobacco.  . 

I  Anaconda  .  n8\  f»5%  97»„ 

'Atchison .  I08'„  1D(>»4  J07»4 

i  Baltimore  and  Ohio .  fjj  88*2 

'Bethlehem  Steel  . SfiP'j  5."..^)  5.'’)5 

Brooklyn  Rapid  Transit .  86*4  K.y  86 

,  ('anadian  Pacific .  182  178*2  179*- 

'  ('entral  Leather  .  80  71  79  « 

j  f'hesapeake  and  Ohio  . .  69*4  68*.^ 

1  ('hie.,  Mil.  and  St.  Paul .  . . . .  98*4  96  97*4 

Chino  ('on.  ('opper  .  fiT'i,  .56*4 

Colorado  Fuel  and  Iron .  63*4  .*>9*,  r,9*j 

Consolidated  Gas  .  141*4  188  MO'j 

U'orn  Products  IT'ii,  l.")'^  17’;; 

I  I>e.  Lack,  and  Hudson .  156  15.8 

Erie .  41  39*4  41* 

Erie  1st  pr .  55*14  •'“>4C  55 

General  Electric  Co .  185  179  182'** 

1  Great  Northern  pr  . .  120';^  119  12*1*4 

(ireat  Northern  (ire.  subs  . . .  47  44*4  45 

IllinoU  Ontral .  109‘4  1(*4’4  109 

Interboro-Metropolitan  .  18*^  17  18(ji 

Inter-Metropolitan  pr .  75*4  "‘I  75 

International  Paper  .  37*4  28  .36^ s 

Kansas  City  and  South .  27*2  25*.4  27*4 

I-«ehigh  Valley . .  86*4  81*4  86*m 

Ixiuisville  and  Nashville .  140  133*2  139 

Mackay  .  85*2 

Mackay  pr  .  67  ()6*2  67 

[Mercantile  Marine  .  46*4  44*4  4.5 

I  Mercantile  Marine  pr .  123'|  119*,  120*2 

Miami  (’on.  ('opper .  40  38^,  28‘.4 

M.  S.  P.  &  S.  Ste.  M  .  130*4  ^24  1.30 

Mo.,  Kansas  and  Texas .  4*4  4  I** 

Missouri  Pacific .  0*4  4*4'  .5*4 

National  I^ead  .  73''x  69**i  71*4 

Nevada  ('on.  Copper . .  23  22*4  22 

N.  Y.  Central .  114*4  L59  lu^ 

Norfolk  and  Western .  145*4  L35  14:C'n 

Northern  Pacific  .  11.5  11.3*4'  1I5H 

Pennsylvania  Railroad . .  60  *57",  59*, 

People's  (ias  and  Coke .  11*1  lOK*^  109 

Pittsburgh  ('oal  .  37  32  .37 

Pressed  Steel  ('ar . .  70  (il  68*4 

Ray  Con,  Copper .  26<*  2.5*i^  2.5^r 

Reading .  114*4  111*2  112% 

Republic  Iron  and  Steel .  8.3*4  80H 

Southern  Pacific .  103*4  lfil*)i  102^s 

Southern  Railroad  .  27“,  24"^  27 

Tennessee  Copper .  25*^  22%  23% 

Union  Pacific  .  1.52*4  149*^  151 

U.  S.  Rubber .  (W-**  60**  6i 

V.  S,  Steel .  120%  116*4  11"% 

U.  S,  Steel  pr .  121%  120%  120% 

Utah  Copper  .  96%  93%  9.5%  1 

Wwtern  Union  Telegraph  .. .  102**  1**0%  10U4  | 

Weetingfaouse  Mfg .  67*4  64%  eOjT  i 


Pacific  Bun ,  com  .  . 

Do.  pfd  . 

l^-nmans  com  . *  . 

Penmans  pfd . 

I’etrolcum 

I’ort.)  Rico  Railway  com 
Do.  pfd 

Quebec  Light.  Heat  and  Powr 
Roger.-'.  l  OM 

Do.  rdd  . 

RuH.«ell  M .  ( '.  com . 

Do.  pfd  . 

Sawyer-. Massey  . 

Sjiani-h  itiver  com 

I  »o  pfd  . 

Steel  of  Canada,  com  . 

Do.  pfd  . 

Toronto  Paper  . 

Toronto  Railway  . 

I  Tuekells  eom  . 

I  I )o.  pfd  . 

Tw  in  ('ii.v.  com  . . 

Ranks 

Commerce'  . 

Dtiminion  . 

Hamilton  . 

Nova  Scotia  . 

(HI  aw  a  . 

Royal  . 

Standard  . 

Toronto  . 

Ur  ion  .  .  . 

Loan,  Trust,  etc. — 

Canada  l.anfted  . 

Canada  Permanent . 

Hamilton  Prov  . 

Huron  and  Erie  . 

Landed  Bariking 

Ix'nd^»n  and  Canadian  . 

Toronto  General*-  Trusts . 

Toronto  Mortgage  . 

Iktnds 

Canada  Bread  . 

Can.  lyicomotive  . 

Dominion  Iron  ...... 

Electrical  Development  .  .  .  .  . 

Mexican  Kloctrii*  . 

Mexican  Light  and  Power.  ... 

Porto  Rico  Railways  . 

Province  of  (Jnfario.  .  . 

Que}>ec  Light,  Heat  and  I'ower 

Rio  .laneiro,  I.st  mort . 

SpaniFh  River  .  .  .  .* . 

Steel  Co.  of  Canada . 

War  L<  an.  1925 . 


(.ED.  II.  SMi  rilEltS  .1.  .1.  M.  I'A.VOMAN  GEO.  W.  S.  RElirDEaSON 


IIciiiIm'I's  Muiitrynl  .Stuck  ExcliaURe.  "J  ' 

I’rnntc  Hire  (  umicrtiuii  ivitli  >tMV  York  and  Toronto. 
Telephone  Miiin  ITIT-s.  12  St.  Sacrament  8L 


Montreal  Stock  Ex- 


The  Canadian  Appraisal  Co.,  Limited 

A  uthoritative  Valuations  For 
Municipalities  -  Public  Utilities  -  Railwags  -  Industrial 

4  Hospital  Sttaatf  Mcntraal 


Unlisted 

160 

I.*»7.5 


Bonds 

$.31,200 

12.HD0 

.5.5..'.OD 

9. . 500 
27,5(10 

ti,200  I 
rii.io<» 
22..‘)0<) 

7.700 

7.  .500 

9.900 

4.600 

8.. 50!) 
39,100 
I  I.95t) 

9.300 

4,000 

3.700 

It.OOO  t 

500  I 
12  9*10  ’ 

4. . 300 
.3 1.0  (JO 
19,700 


1'NLISTED  STOCKS 

A.  J.  Pattipon  Jr.  and  Company,  Toronto,  furnished 
the  following: — 

Quotations  Bids  Ask 

Abitibi  Power,  com  .  43  47 

Abitibi  Power,  pfd .  88  91 

Arena  Bonds,  Toronto .  90 

Atlantic  Su^ar  com .  ...  25 

Belding  Paul,  pfd ...» . 62  70 

Canadian  Furniture  pfd .  43 

Canadian  Marconi .  1  25  2  25 

Quiadian  Mortgage . 89 

Ciuiadian  Oil  com .  3l 

Catiaciian  Oil.  pfd .  70 

Canadian  Machinery  pfd .  80  40 

Qinadian  Westinghouse .  J25 

Continental  Life  .  20  24 

Crown  Life  .  80 

Dominion  Power  &  Trans,  com  ....  60  *65 

Domin.  Power  &  Trans,  pfd  .......  93  98 

Dotninion  Mfg.  com . 

Dominion  Mfg.  pfd  . .  .  .  *47 

Dominion  Permanent  Loan  .  71  74 

Dunlop  Tire  pfd .  93  96 

Frontenac  Brewery  6%  Bonds .  .  .  88 

Home  Bank .  62  64 

International  Milling  pfd .  87 

Loews  Theatre  com .  51  60 

!  Loews  Theatre,  pfd . .  85 

Morrow  Screw  6^  Bonds . 87  9| 

Metal  Shingle  and  Siding,  pM .  ...  72 

N  itional  Drug,  pfd .  ...  89 

^Pifeople's  Loan  and  StAings .  88  92 

j  Prudential  Trust .  80  92 

Ruddy,  E.  L.,  pfd  .  96 

Standard  Reliance  ].ioan .  41  44 

Steel  and  Radiation,  torn... .  30  35 

Do.  pfd .  . .  75  ' 

Do.  Bonds  . 

Sovereign  Life .  15  ^  ! 

Canada  Machinery  .  75 

'  Imperial  Oil .  225  235 


Rosal  Banh  Building,  Toronto 


PROSPEROUS  ANDPROGRESSIVE 


I  p-t<i-(liitf>  busiiifss  iiiriliods.  barkff]  by  an  unbroken  record 
of  fair-ill  <1  linn  u  iili  its  polic^y  holili'is,  have  achieved  for  the 
iiuii  I. ill.  of  CiitKoiii  !i  iilo'iioiii.  ii.nl  growth. 

-More  tlifui  DlH.iMiii  of  its  policii'.s  .are  iij)W  in  force  for  assur* 
.anr-f-s  totiilliii^^  o\<r  $i'.:u.'..U4KMN)U  -  much  tffo  larsest  amount  car¬ 
ried  by  any  Canadian  life  company. 


WEEKLY  RY.  EARNINGS. 


SUNLIF/I 


records 


IIS  on  Toronto  Stock  Ex- 
follows;.— 

olincs  Inli.’i.d  Bonds 

Alt  :..2l}l> 

I'l  6,  Hill  ?2.700 
1?:.  :i,X70  S', 700 

mo  22.1, :ii)  11,100 

.  .  .0,610  ri.Doo 

2I,:!60  6,500 

366  n.lir, 

IL'.'.  2r,.2>r.  600 

•50  33,417  2,ri00 

1,510  f.,0.M  100 

150  3,l!(3  .3,000 

230  A.'l-i’J  600 

.  .  .  .  5.203 

0.510  4,500 

2.55  1,07.5  1,.500 

G.'l  )i,035  7,700 

:H7  i;i,.5:i8  3,000 

l.SOo  3,65.5  1,000 

605  .5,100  200 

i05  6,770  3,000 

500  4.836  700 

440  8,56.1  5.000 

050  0,615  14,600: 

060  3,070 


!  Canadian  railroad  returns  for  Ihe  final  fen  da's  of 
j  September  maki*  known  Ihe  gr<'ss  revenui-s  for  Ihe  n".»ah 
i  The  aKKregate  of  $20,671), 736  for  the  three  roads,  repre'-.-i  ^ 
,  an  inerease  of  $0,014,190  or  19  I  p.c.  This  is  the  .smnliesi 
i  pain  of  anj.  month  this  year,  but  the  mntractiun  j.s  n-s 
I  surprising  when  TOnsideration  is  given  to  the  fact  that 
^  It  was  this  time  a  year  ago  that,  earnings  of  our  railroad: 

began  to  show:  such  splendid  inrrea.ses  over  Ihe  depre.-.s(>d 
I  returns  of  two  years  ago. 

.Month  Earnings  Increase  If 

January .  $14,734,216  $0,966,003  06  9 

February .  14,667,015  0,307,879  3®  0 

.March  .  17,041,240  3,701,639  37  4 

April .  18,077,80.5  4,9.59,137  07  8 

May .  19,9.59,036  7,224,931  .56  7 

June  .  19.840,173  6,659,l.)9  60  5 

July  .  20,956,091  7,040,415  .50  6 

August  .  22,016,176  7.,001,695  49  5 

Septemlwr .  20,670,726  0,014,190  19  1 

The  ten-days  figures  are: 

1916  1915  •  I 

r.r.n .  $3,6go,ooo  $0,371,000 

G.T.K .  1.796,466  1,416,930 

C.N.ll .  '1,085,000  1,064,900 


Head  Orrii 


DIVIDEND  PAYMENTS. 


stock  Rat. 

Nat.  Steel  Car.  pfd  ... .  IH 
Canada  S.S.  Lines,  pfd.  .  l!.'^ 

Shawinigan .  H.'’. 

N.S.  Steel  pfd .  2% 

Eastern  Car,  pfd . 

Standard  Silver  I.ead .  2'.$% 

Penmans  common .  l'> 

Penmans,  pfd  .  Hs''e 

La  Rose  Mina. .  }% 

C»n.  Crocker- tWheeler,  com.  114^5 

Granby .  $2 

TucketU,  pfd  . 

Tough  Oakee  Mine .  2Vj^ 

iG^crest  pfd  . 

Nipissing .  6'* 

Nipissing  'bonus) .  5'^ 

SUndard  Bank .  3 ‘4% 

Imperial  Bank .  R9c 

Merchanta  Bank .  2V$^ 

Canadian  WMtinghouse  .  .  1*$% 

Detroit  United  .  1)$% 

Seneca  Superior  .  .  10c.  plus  lOe. 

Maple  Leaf  Mill,  com _ _  2% 

Do.  pfd . .  . 

Can.  Explosives,  pfd .  IHfo 

Civic  Power .  !'■’ 

Cedars  Rapids  . of  I'- 

Montreal  Power  .  2' 5 

International  Nickel  pfd...  l!$''k 
National  Breweries  pfd  (h.y.)  S.'-a'  o 

Steel  of  Canada  pfd .  H.'^e 

Dominion  Textile .  1?*% 

Boll  Tdephone .  2% 

Montreal  Tram .  SMi% 


Pavtnant  );  record 
Oct.  16  Sept.  30 

Nov.  1  f)pt.  I 
Oct.  10  Sept  30 

Oct.  16  Sef't.  30 

Oct.  14 

Oct.  10  Sept.  30 
Nov.  15  Nov.  6 
Nov.  I  Oct.  21 
Oct.  20  Sept.  30 
Oct.  2  .Sept.  06 
Nov.  1  Oct.  18 
Oct.  15  Sept.  30 
Oct.  16  Oct.  3 
Oct.  14  Sept.  30 
Oct.  20  Sept.  30  j 
Oct.  20  Sept.  30  ' 
Nov.  1  Oct.  23  I 
Nov.  1  Oct.  17  I 
Nov.  1  Oct.  14  I 
Oct.  10  Sept-  30  ' 
Dec.  1  Nov.  15 
Oct.  14  Oct.  4  , 
Oct.  18  Oct.  4 
Oct.  18  Oct.  4 
Oct.  U  Sept.  30 
Nov.  15  Oct.  31 
Nov.  15  Oct.  31 
Nov.  15  Oct.  31  ' 
Nov.  1  Oct.  16 
Nov.  1  Oct.  16 
Nov.  1  Oct.  14 
Oct.  16  S^t.  30 
Oct.  14  Sept.  30 
Not.  2  Oct.  14  j 


BRITISH  COLONIAL 


FIRE  INSURANCE  COMPANY 

2  PLACE  D’ARMES,  MONTREAL 


ALLOTMENT  OF  WAR  LOAN. 


‘  ‘  A  statement  was  issued  at  Ottawa  on 
-Tuesday  gnvlng  the  method  of  proportional 
Allotment  adopted  for  large  subscriptions 
to  the  Dominion  War  Loan  The  method  is 
"  as  follows : 

1.  Those  of  125,000  and  under  will  be  al¬ 
lotted  in  full. 

,  2,  From  $25,000  to  and  including  $100,000, 

the  first  $25,000  in  full,  the  remainder 
!,  30  p.c. 

3-  From  $100,000  to  and  including  $1,000,- 
;000  the  same  as  (2),  the  remainder  40  p.c- 
l  i'  _4.  In  excess  of  $1,000,000  the  first  $1,000,- 
l|  000  the  same  as  (3),  the  remainder  26  pc. 

I  ^aKuroxlmately. 


Incrcarp  p. 
I  $289,060  8 

!  379, .533  26, 

I  30, 1 00  2 


AGENTS  WANTED  IN  UNREPRESENTED  DISTRICTS 


Total 


MARK  It  \  It  HIS  A  (  0, 

Mark  Harris  and  Co-,  of  Toronto,  have 
opened  a  branch  office  in  .Montreal,  305 
Transportation  Building.  The  firm  has 
other  branch  offices  in  Buffalo,  New  York 
City,  and  Boston. 


CAWTHRA  MULOCK  &  COMPANY 

aicuibers  of  Toronto  Stock  Ezclunao 

BANKERS  AND  BROKERS 

37  JaiiiM  St.  S.  -  HawOten, 


Toronto,  Canada 


I 
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PROFESSIONAL  CARDS 


McGiUon,  Cisgrain,  Mitcliell  &  Casgrain 


CASGBAIN,  MITCHFXL,  HOLT, 
MrDOl'GALL,  CREELMAN  A:  STAIRS 
Tb>  Chaae<^un«in,  K.C.  Victor  E.  Mitchell,  K.C 
Ch^w  M.  Holt,  K.C.  A.Cha9e-CasKrain,K.C. 

Errol  M.  McDougall.  John  J.  Creelman. 
CObert  S.  Stairs  Pierre  F.  Caagraio. 

ADVOCATES,  BARKISTERS,  ETC. 

Royal  Trust  Building.  107  St.  James  Street 
Bell  Tel.  M.  8069  MONTREAL 


P.0.  Box  366 
TeL  M.  1260-1251 


Cablce — "Nahac,  Montreal." 
Codes — Liebers,  Western  U. 


C.  H.  CAHAN,  K.C. 


BARRISTER  AND  SOUCITOR 

'IransportatJoii  Buildias 
UUNTBEAL 


Telephones  Cable  Adrlre.ss 

Main  27  and  28  "CammeraH  ' 

MEREDITH,  HOLDEN,  HAGUE, 
SHAUGHNESSY  &  HEWARD 

Barristers  and  Solicitors 
merchants  bank  BtTLUlNG,  MONTREAL 


F.E.  Meredith,  K.C.  A.  R.  Holden,  K.C. 

E.  J.  Hague,  K.C.  Hon.  W.  J.  Sbaughnessy 

C.  G.  Howard  H.  H.  Scott 

Counsel— C.  S.  Campbell,  K.C. 


JNCORrORA TiON  NO  I'lCE _ 

Western  Power  Company  of  Canada, 
Limited 

Uiiit  ui.di 


KIM 


T’utilir  Xotici'  i."!  lll:n■t)^ 
till'  I'ir.'it  I’lirt  (iT  clKiplii  71)  ol  t 
Slatuti’s  of  ('iinadii,  limil,  known 
('onii>;i nio.'i  .\ct,”  letter."  patent 
issued  under  tlie  Seal  ol  the  1^' 
State  of  Canada,  beariiiK  dale 


1  the  office  of  Hie 
inada,  tlihs  2Isl  il.i.v 


Secretary  of 
if  September. 


THO.M,\S  .Mfl.VEY, 

Ci.der-Si  ei  etary  of  State. 


j  whether  inanuf.actiirinK  or  otherwi.se,  whieh  M.imiled,"  with  a  capital  stock  of  forty-nine 
;  may  .setvn  to  the  company  capable  of  beins !  thousand  dollar.s.  divided  into  490  shares  of 
,  conveniently  carried  on  In  connection  with  ]  one  hundred  dollar.s  each,  and  the  chief 
I  llic  hu.sinoss  or  objects  of  the  company,  or  ,  place  of  business  of  the  said  eompan.v  to  be 

ealeiil-.led  to  rn'  a:  •(■  the  value  of  or  re"der  at  the  City  of  .Montreal,  In  the  I’rovince  of 

t)!  of  ‘ l.ahle  any  of  the  company's  property  or  ijiieliec. 

l  iKhl.s;  Da  It'd 

(nj  To  sell,  lease,  exehanpe,  or  otherw  isc  .St.ate  ol 
as  "The  dispose  of,  th«!  properly,  riKhls.  franchises  1916. 

4Ve  belli  and  undertakiiiK  of  the  coinp.any.  or  any 

letar.'  of  part  thereof,  for  such  consideration  .a.s  the  1.1-2 

27lh  day  ,  company  may  think  fit,  and  in  particular  for  - 

of  Seplemhir,  1906  incorporatiiiK  Charles  ."hares.  bonds,  debentures  or  aecuritic.s  of 
.Maepherson  Holt  and  Alexandre  Chase-i'as-  any  other  company  haring:  object.s  altogether 
grain  both  of  His  .Majesty's  Counsel  learned  or  in  part  .similar  to  those  of  this  company, 
in  the  law,  Krrcil  .Maleolin  .MeDouKall  and  notwithstanding  the  provisions  of  section  44 
Pierre  Frniieoi.s  Casgrain.  advocates,  .lohn  ol  the  .said  Act;  ...  . 

Huehanan  Henderson  clerk,  .lolm  Alden  (o)  The  directorjs  may,  and  they  are  here. 

Vvlen  studont-at-lavv  and  Florence  Kllon  by  authorized  from  time  to  time,  to  use  any 
.SevMiour  stenographer  all  of  the  City  of ,  of  the  shares.  bond.s,  debentures  or  other 
Montreal’.  In  the  Province  of  ytn  hcc,  for  the  securllie.",  or  the  funds  of  the  company  to 
following  inirposes  viz'  .purchase  or  otherwise  acquire,  and  to  take, 

(a)  To  acquire  the  undertaking,  f ranch l.se, ;  hold  and  soli  the  shares,  bonds,  debentures 


DIVIDEND  NOTICES.  ETC. 


DIVIDEND  NOTICES. 


NOVA  SCOTIA  STEEL  &  COAL  CO. 


THE  CIVIC  INVESTMENT  AND 

industrial  company 

1st  DlVIIlli.VU. 

Notice  i.8  hereby  given  that  a  Dividend  of 


business  eontract.s  properly  and  other  as.sels  ;  or  other  .securities  of  or  in  any  other  similar  !  ucieoy  giveii  uiai,  a  i^iviuciiu  or 

of  Western  Canada  Power  Company,  limited,  |  company  or  corporation,  and  to  guarantee  One  per  cent.  Oil  the  Paid-lip  Capital  Stock 
a  c.omiiany  duly  incorporated  t*"'*'''' n.'o  "tv, J"d?wtHends  Company  (being  at  the  rate  of  Four 

per  cent-  per  annumj,  for  the  Quarter  end 


LIMITED 

IIIVIDEN'U  >0TI(  E. 

A  Dividend  of  two  per  cent-  on  the  Pre¬ 
ferred  Shares  of  the  Company,  for  the  quar¬ 
ter  ending  September  30th,  1916,  has  been 
declared,  payable  October  14th,  1916,  to 
shareholders  of  record  of  September  30th, 
1916. 

By  Order  of  the  Directors. 

THO.MAS  GREEN, 

Cashier. 

New  GlasgO'w, 

Nova  Scoida, 

September  22,  1916. 


ELLIOTT.  DAVID  &  MAILHIOT 


Adrocato,  Barristers  and  Solicitors. 


Commissioners  for  all  the  Provinces 
and  Newfoundland,  and  for  the  States 
of  Massachusetts  and  New  York. 


Canada  Life  Bnllding,  1K»  St.  Jansen  St. 

Henry  J.  Elliott.  K.C.  L.  A.  David.  K.C. 

Adolphe  Mailhiot.  Segfried  Bush. 
Louis  P.  Crepenu.  K.C.,  As.'ioo.  Counsel. 


ti.o'firof  r.nrt  of  fhantcT  79  of  thO|the  bond.s  and  debentures,  or  the  dividend.^ 

Heiised  Statutes  of  known  as :  upon  the  shares  of  any  slenllar  company  or  .  yuarier  ena- 

The  Comn'itiics  Act  liv  letters  patent  date  corporation,  and  to  promote  any  company  or  iRS  October  31sL,  1916,  has  this  day  been 
14th  Mav  1909;  j  corporation  having  objects  similar  to  tho.se  declared: 

(b)  To ’carry  on  the  busine.ss  of  an  electric  of  this  company,  and  vvhlle  holding  the  same  j  jgt  -po  Shareholders  of  record  October 
liirht  heat  and  power  company,  in  all  Hs  to  cxerehse  all  the  rights  and  powers  of 

l>ianche.s.  .and  generally  to  proviL.  purchase,  ownenshlp  thereof.  Including  the  voting 

lease  or  otherwise  acquire,  and  to  construct, ,  Power.s  thereof ,  .  u  n  a 

lav  down  erect  establish,  operate,  maintain '  (p)  To  procure  the  company  to  be  licensed, 

and  carry  out,  all  necessary  works,  statlon.s.  I  registered  or  otherwise  rexo^nized  in  any 
engine."  machinery,  plant,  cahle.s.  wires,  I  foreign  country  and  to  designate  per.sons 
.,..^.1,..  11-,..  arcumulators,  I  therein  ns  attorneys  or  representatives  of  the 

lamps’  meter"  1 1  a  nsforinrrs  and  apparatus ;  company  with  power  to  represent  the  com- ]  tcrcd  Shareholders  November  15th 


31st,  1916.  on  the  .Montreal  and  Lon¬ 
don,  England,  Registers; 

2nd.  To  Holders  of  Share-warrants  in  re¬ 
demption  of  Coupon  Serial  No-  1. 
Dividend  cheques  will  be  mailed  to  Regis- 


. . .  ,  .  1916; 

oniieeted  wiili  Hie  g7-M«-rat'lon,"accumuiai ion.  pany  in  all  matters  according  to  the  laws  of  ^  Share-Warrant  Coupons  will  be  redeemed  on 
di.stribiiiion,  tra iismi."sion,  supply,  tise  | Company’s  Office,  308 


CANADIAN  CAR  LITIGATION 


DOMINION  CHARTERS. 


Tite  Canada  Gazette  announce."  the  Latest 
provincial  Incorporations  as  follows: 

Dominion  Soap  Co.,  Limited.  Haenilton, 
Ont.  1.70,000. 

D'.Vllalrd  Manufacturing  Co.,  Limited. 
Montreal.  550,000. 

American  Transit  Co.,  Limited.  Sarnia, 
Ont.  *50,000. 

Buildings  Limited.  Toronto. 


undertake  and  enter  Into  contracts  and 
agreements  for  the  lighting  of  cities,  towns, 
.streets,  liuildings  .and  otlier  places,  and  for 
the  .su|>ldy  t,f  electric  light,  hc.at  and  motive 
power  for  any  or  all  public  or  private  pur¬ 
poses; 

(<•)  To  make,  build,  con/itruct,  erect,  lay 
down  and  iii.aintatn  reservoirs,  waterworks, 
eislerris,  dams,  canals.  luntu'ls,  eul  vert  .s, 
flumes,  eoiiduils,  tiipes  and  appliances;  and 
to  execute  and  do  all  other  works  and  things 


noee.ssary  or  I  debenture."  or  other  seenrHies  of 

.s  oring,  selling,  deliver  ng.  me,  surmg  and  ^  or  in  or  about  the  formatic .  . 

H.’nan.’ror'"  development  of  hydraul’le,  j 


(r)  To  make  cash  advance."  to  customers  j  C.  S-  BAGG, 

and  others  having  dealings  with  the  company  I  Secretary-Treasurer, 

and  to  guarantee  the  performance  of  con- 1  ^font.rcal,  October  2nd  1916. 

tracts  by  any  such  per.son;  I _ _ _ 

(.")  To  rw-nunerate  by  payment  In  cash, 
and,  with  the  approval  of  the  shareholders. 

In  stock,  bond."  or  in  any  other  manner,  any 
per.son  or  persons  or  corporation  or  corpora¬ 
tion."  for  service."  rendered  or  to  be  rendered 
in  placing  or  8ssi."ting  to  be  placed,  or  guar¬ 
anteeing  the  placing  of  any  of  the  shares  of 
stock  of  the  company,  or  any  bonds  or 

the  com¬ 
pany.  or  in  or  about  the  formation  or  pro- 


TEUTHONE  MAIN  8475 


JOHN  A.  DRESSER 


MINING  GEOLOGIST 


1«6S  EASTERN  TOWNSHIPS  BANK  RLIIG. 
MONTREAL 


Hauisnn,  IBrlch  &  €0* 


CHARTERED  ACCOUNTANTS 
Campaiiiei  Investigated  and  plans  prepared 
fnr  reconstruction  or  reorgani¬ 
zation  of  same. 

J.  r.  LAWSON  6»  Tonge  Street 

H.  J.  WELCH  TORONTO 


14  Dsini  R  Oi  ri  O  V  •  1 4 1 J 1 1 11 4. 11  L  '.lA  iij  •»  I  { t  Cl  IiiioinoBQ* 

Irleal  or  other  mechanical  ^  ft)  To  di.strlbute  in  specie  or  otherwl 

rigaHug  lands,  or  lor  any  other  putposo  of,^^  re.solved  any  a."."et."  of  the  cor 

irT:J'co?>;truet  improve,  .nalnta.n  wj.rk  |  "s.r;:"?'’;o'rds%^";"e^';:.r 

.age,  earr.v  out.  purchase,  It ios  of  any  other  eompar 

.  any  roads  ways  '’'‘'Ik.'.-. 

e.eour,"es,  wharves,  numulactoi  l<  s  w,  re  I  company; 

."e,s.  elect,  ie  work.",  shop."  |  (u)  To  do  all  such  Other 


itios  f)f  any  othor  company  that  may  take 
t)art  of  the  assets  or 


J  t  . . wnrk  I  a-rnonK  its  members  and  particularly 

(d)  To  coriHtruel  impr  *  '  '  *  '  fiharea,  bonds,  debentures  o.r  other  secur- 

manace,  carry  out.  j>urchas<*,  l<-a8c  or  con-,,^,  ^  *  _  _ 

trol,  anv  road.^.  wavH  bridges,  reservoirs, 
wat 

hou  .  .. 

other  works  ami  <'0!iv'enjen4'es,  whii-h  niay 
seem  caleulated  lo  advaiD’^i  tin*  rn».npany’s  in¬ 
terest,  ami  to  4’quip,  maintain  and  operai'* 
by  4‘l<‘Ctric,  hydraiilir  or  fdher  im’ehanieal 
poW4*r,  all  w<uks  belonRinp  to  lb<t  eompaiiy 
or  in  which  th»*  lompany  may  tie  interested, 
nd  to  cfintributi*  to,  siib.'^idize  or 


thipRs  as  are  in- 
idental  or  conductive  to  the  attainment  of 
th4‘  atiove  objects; 

I  (V)  To  do  all  or  any  of  the  above  thinc:#** 
i  in  I’annda  or  elsewhere,  and  as  principals, 
|aK^4*nts,  or  attorneys; 

j  (w)  The  above  objects,  powers,  or  piir- 


pfv-es  of  the  company  shall  be  deemed  to  be 
several  and  not  dependent  on  each  other  and 


assist  f'T  take  par!  in  th«*  const.ruction,  Im- 
pi’ovcimMit,  •.oaint*  iinm  »*,  working?,  manatre- 
inent,  carryinc  nut  or  confiol  tb<‘reof; 

(<•)  From  tiim*  to  tinc’  !<»  apply 
chase,  or  acquire  by  cmu'lmcnt,  plant,  ♦‘W*’- 
sipnment.  transfer,  leas**  or  otherwise,  and 
to  exercise,  4*arry  out  ami  injoy.  any  cori- 
ccs.slon,  franchise,  ripbt.  privilepo  or  power 
redatinp  to  the  penc-ration,  jo’ciimulalion, 
develoiAncnt,  distribut Ion,  supiily.  use  nml 
•  •mploynu  nt  of  #‘l4*etrie  i  tu^rpy,  water  powers 
or  waters,  wbicli  any  pov^-i’nim-nt  4»r  puiilic 
aulliorily,  fcd<‘rril.  provincial,  munlripal  or 
locfil  or  any  <’orp4ira t ifin  or  other  public  laidy 
may,  undtu*  or  by  virtm*  of  any  act,  statute, 
tudinauce,  license  or  pow(*r,  la-  lawfully  4*m- 
poweri'd  or  authorized  to  loiricl.  mak 
plant,  and  to  pay  for,  aid  in  and 

lowaj’ds  earryinp  *^***V*\Y'**  g-oi>Vnn'nv*V  stock  i  may  be  provided  by  law. 

lo  appropriate  any  of  t)u‘  companj  s  siock,,  ...  r  .  j  • 

txtuds  and  assets  to  d«*fray  tlii*  ii<‘cessary 
tlu'iaxif; 


The  Civic  Investment  &  Industrial  Co. 

Operating 

The  Montreal  Light,  Heat  &  Power 
Company 

f,2n(I  DIVIDE.VD. 

Notice  is  hereby  given  that  a  Dividend  of 
Two  per  cent,  on  the  Paid-up  Capita!  Stock 
of  TILE  -MONTRE-AJ.  LIGHT,  HEAT  & 
POWER  CO.MPANY  (being  at  the  rate  of 
Eight  per  cent,  per  annum),  for  the  quarter 
ending  October  31sL,  1916,  has  this  day  been 
declared; 

1st.  To  Shareholders  of  record  October 
31st,  1916,  on  the  .Montreal  and  Lon¬ 
don,  England,  Jtegisters; 

2nd-  To  Holders  of  Share- Warrants  in  re¬ 
demption  of  (’oupon  Serial  No.  62- 
Dividend  cheques  will  be  mailed  to  Regis¬ 
tered  Shareholders  November  15th,  1916; 


Toronto,  *40,000. 

Limited.  Toronto.  *50,000. 
Limited.  Montreal.  *40,000. 
ower  Co.  of  Canada  Limited. 
Montreal.  *10,000,000. 

Aetna  Development  Co..  Limited.  Mont¬ 
real.  *100,000. 

The  F.  E.  Partridge  Rubber  Co.,  Limited. 
Montreal.  *125,000. 

Tipit  Welding  Co.,  Ltd.,  Montreal.  *20,000. 
Brunner  Mond  Canada  Limited.  Toronto. 
*3,000,000. 


the  comp,any  may  pursue  or  carry  on  any  one  j  Share-Warrant  Coupons  will  be  redeemed 

f)r  more  of  ."ueh  objects,  powers  or  purposes 
without  regard  lo  the  other,"  of  them,  and 
no  el.Tuse  shall  be  limited  in  its  generality 
or  ollierwise  eon.strued  having  regard  to  any 
other  clause  of  such  objects,  powers  or  pur- 


RUEBEC  CHARTERS. 

The  Quebec  Provincial  Gazette  announces 
the  latest  provincial  incorporations  as  fol¬ 
lows: 

Spedolene  Lubricants  Limited.  Sherbrooke, 
Que.  *20,000. 

East  End  Extension  Co.,  Limited.  Mont¬ 
real.  *350,000. 

Courville  Land.  Quebec.  *30,090. 

Montreal  Demolition  and  Construction 
Livnited.  Montreal.  *20,000. 

Star  Cut  Glass  Co.,  Limited.  Deztras 
Limltee.  Montreal.  *20,000. 


po."es, 

<x)  The  business  or  purpose  of  the  com¬ 
pany  Is  from  time  to  time  to  do  any  one  or 
more  of  the  acts  and  thing."  herein  ."et  forth, 
and  It  may  eonduet  Its  business  In  any  Prov¬ 
ince  or  Territory  of  the  Dominion  of  Canada, 
or  in  foreign  countries,  and  may  have  one 
offire  or  more  than  one  office  and  keep  the 
books  of  the  company  in  any  place  In  which 
conlVibute  I 'be  (-(s.-iipany  may  do  busines.s,  although  out- 
effect,  and  ■'*bh5  of  the  Dominion  of  Canada,  except  a." 


on  prp.sentation  at  the  Company’s  Office, 
308  Power  Building,  .Montreal,  or  at  the 
Banking  House  of  .Messrs.  Martigny  &  Com¬ 
pany,  28  Rue  Barbet  do  .louy,  Paris,  France- 
By  order  of  the  Board- 

C.  S.  BAGG. 

,'  Secretary-Treasurer. 
Montreal,  October  2nd,  1916. 


MARCUS  LOEWS  THEATRES 


The  operations  of  the  company  to  be  car. 
ried  on  throughout  the  Dominion  of  Canada 


LI.MITED. 


ResearcH  Bureau 

Be8earrhc;i  by  Specialists  Arranged 
Reports  and  Information  on  Industrial  Dcvelop- 
nent.  Patent  and  Trade  Murk  .Matters. 

Recent  Technieal  literature  Scientific  ProKr4»ss. 


aUAMBURY  a.  BUDDEN  Tel.  i;p.  6470 
'  ntDRDMMOND  BLDtl.  MONTKKAL 


CONSULTING  ENGINEER 


CabU  Addrm  :  "  Enginaar  Montreal'', 
Weit.  Union  Code 


DeGASPEBEAUBIEN 


Consulting  Engineer 


tf  ROYAL  IMbURANCB  BUILDING 
•N.M.8240  MONTREAL 


-o."t.s.  charge."  and  .•xm'nses  ll.creo^,^^  '■'■"'‘where  by  the  name  of  "Western  NOTICP:  is  hereby  given  that  a  dividend 

,*i,.*ir,.'’>inv'’i>‘ntenls  uraiil."  lice  nses,  leases,  i Canada.  Limited,”  with  !  of  1  •'54  per  cent,  for  the  quarter  ending  30th 


.-I,,  i,.,.  or  ii.,,;t.d  i-ic-ht  to''*’*-®  too. 000  shares  of  one  hundred  dollsrs  ^  . 

non-exelu.su€  or  Iin  iu'i  as  1 '’“'’b.  af"  the  chief  place  of  busine.ss  of  the  cent  per  annum  on  the  Preference 

or  any  secret  o  c!i|)iit)le  of *‘1. b®  at  the  City  of  Montreal,  Shares  Of  Marcus  Loew's  Theatres,  Limited 


to  any  invention  which  may 


in  the  Province  of  Quebec. 


being  used  for  any  of  the  purpose."  of  the 

ser^oidcttmtcal’ u/bXTu’tois't.™  September, 


Dated  at  the  office  of  the  Secretary  of 


use,  eVercise,  develop,  or  giant  licenses 
respect  of.  or  otherwise  turn  to  aceitunt 


THOMAS  MULVEY. 
Under-Secrctary  of  Stat' 


e  property.’ rights,  interest  or  "'f i  M'cGlbbon.  Casgrain  Mitc^eir&cLg^f^^^ 
,g)"T;re."tabli.sh.  maintain  and  operate  fori  Solicitors  for  Applicants. 


tlie  use  of  the  company,  its  emiiloyucs,  ten¬ 
ants  ami  other.",  a  fire  protection  .service, 
water  service,  electric  light  and  gas  service, 
and  to  make  ."ueli  eontracls  willi  respi 
Hie  same  as  may  he  found  advisahle 


L-t  to 


Scrap  Metals,  Limited. 


Puialle  >^otice  is  hereby  given  that  under 

Revised 
The 
been 
State 


Jos- 


has  this  day  been  declared  payable  on  16th 


October,  1916,  to  ehareholdera  of  record  on 
30th  September,  1916. 


By  order  of  the  Board, 

SAMUEL  D.  FOWLER, 

Secretary. 

Toronto,  28th  September,  1916. 


DOMINION  TEXTILE  CO.,  LIMITED 

NOTH  E  OF  IHVIOEXI). 


A  dividend  of  one  and  three-quarter.s  per 
cent,  (l^'r)  on  the  Preferred  Stock  of  the 
DOMINIO.N’  TEXTIIJ':  f’O.MP.VN'Y.  LI.MIT- 


ESTABLISHED  18-19 


BRADSTREET’S 


Offices  Throughout  the  Civilized  World 
OFFICES  IN  CANADA 


Calgary,  Alta. 
Edmonton,  Alta. 
Halifax,  N.S. 
London,  Ont. 
Ottawa,  Ont. 

St.  John,  N.B. 


Vunrouvrr,  B.O. 
llamlltoii,  Gnt. 
Montreiil,  t(ne. 
Quebrr,  t)ue. 
Toronto,  Unt. 
Winnipeg,  Miin. 


Reputation  gained  by  long  years  of 
vigorous,  conscientious  and  suc¬ 
cessful  work. 

UOHN  A.  FULTON 

Saperlatcnd^nt  ••  -MONTIlEIAli 


Ix)!dI<  ilflM-nt  iin  s  <*r  uthiM*  iph  FyonH  and  H«'nry  Alphon.se  Larin,  clerks,] 

funds  of  Hio  company,  to  |)uti  tiii."e  .Xnselme  Guillaume  Laporte,  drug  clerk.  |  ED,  has  been  declared  for  the  quarter  end- 

<>i  otlierwiso  ac<iuiic.  and  lo  lake  amt  hold  ,  Henry  William  Hordele.au.  optometrist,  and  j  ing  30TH  SEPTI'DIIMCU,  1916,  payable 

or  sell.  Itic  shares,  boml.".  dchciuures  or  other  Adelnrd  Savnrd,  druggist,  all  of  the  City  of  OC’TOBER  16th.  1,916,  to  .shareholders  of 

ies  4»1‘  or  in  nny  oili<*r  similar  company  Montionl.  in  tho  Province  of  Quebec,  for  the 

or  (■orpoiation.  amt  to  gimranti'c  iiaymcnl  of  following  purposes,  viz: 

the  i)rincii>al  of  ami  iiiti-resl.  on  Hie  bonds  (a)  To  manufacture,  buy,  sell.  lease,  ex- 
aml  doheiiture.".  or  Hio  di\ id.  nils  upon  Hie  change  and  deal  generally  In  all  kinds  of 
."li:ires  of  any  similar  company  or  corpora,  .-ast,  forged,  wrought  .sheet  and  wire  metal, 
lion  ami  to  ’iiroiuolc  any  company  or  eor- '  hard  ware  products  nml  .supplies  and  all  other 
(loralion  having  olijcels  similar  to  those  of  articles  of  .-i  .similar  nature,  made  wholly  or 
this  co*.:ipan>.  and  while  holding  thc  .siiine  iti- partly  theii-fi-om  and  to  engage  in  the  bus- 


BRITISH  COLUMBIA  CHARTERS. 

The  British  Columbia  Gazette  announces 
the  latest  provincial  incorporations  as  fol¬ 
lows: 

Universal  Car  Co.,  Limited.  'Vancouver. 
*10.000. 

U.  E.  Disher  and  Co.,  Limited.  Vancouver. 
*25,000. 

I'acific  Steel  Co.,  Limited.  Vancouver. 

*100,000, 

-Midway  Ranch  Co.,  Limited.  Vancouver. 

*100.000. 

Molly  GibkSon  Burnt  Basin  Mining  Co., 
Limited.  Rossland.  *1,000,000. 

Marine  Life  Saving  Co..  Limited.  Vancou¬ 
ver.  *10,000. 

Lumml  Bay  Packing  Co.,  Limited.  Van¬ 
couver.  *10.000. 

Canadian  Metals  &  Equipment  Co.,  Limited. 
Vancouver.  *25,000. 


.More  litigation  concerning  Canadian  Car’s 
famous  Russian  contract  was  begun  in  the 
New  York  Supreme  Court  this  week,  when 
suit  for  *1,250,000  of  alleged  profits  was  en¬ 
tered  by  the  Robert  Dollar  (Company  or 
California  agdin.st  the  Canadian  Car  and 
Foundry  Company,  Limited,  and  against  the 
agency  of  tlie  Canadian  Car  and  Foundry 
Company  in  New  York.  Nicholas  Go.!Ijew- 
ski,  Russian  .Military  -attache,  and  a  group 
of  .\ew  York  banks,  including  the  Irving 
National  Bank,  the  Farmers  Loan  and  Trust 
Co.  and  the  Guaranty  Trust  Company. 

In  the  complaint  which  has  been  filed, 
and  which  probably  will  be  heard  on  a  de¬ 
murrer  from  the  Canadiati  company  in  the 
Supreme  Court,  it  is  contended  that  the 
agency  in  New  York  of  the  Canadian  Car 
and  Foundry  Company,  is  merely  a  device 
to  evade  compliance  with  New  York  statutes 
and  to  disavow  the  obligations  of  the  Cana¬ 
dian  company. 


SOO  CORP.  ANNUAL  MEETING. 


ONTARIO  CHARTERS. 

ThP  Ontario  Gozstte  anooupres  the  latest 
provincial  incorporations  a-s  follows: 
Fearman  Bros.,  Hamilton,  *40,000. 

Gi-iffin  Gloves,  Limited,  Toronto,  *160,000. 
Ontario  Toys.  Limited,  Toronto,  *50,000. 
The  -Sudbury  Copper  Co..  Limited,  Toronto 
*100,000. 

Clavier  Hat  Manufacturing  Co..  Limited. 
Toronto,  *40.00«. 

Canadian  Wood  Products,  Limited,  Toronto. 
*40,000. 

Attallak  Trading  Co.,  Limited,  Matheson, 
*40,000. 

R.  A.  Kemp,  Limited.  Ottawa.  *40.000. 


record  SEPTEMBER  3nfh. 

By  Order  of  the  Board. 

.TAS.  H.  WF>BB, 
Sccrotary-Treasiiror. 
Montreal,  11th  September.  1916. 


lid  pi) 
Hie 


i-r."  of  owiier- 
otiiia  power 


iiies."  of  iron,  steel  and  metal  worker.",  of 
ever.v  deseripHon,  founders.  machinist.", 
blacksmiths,  electroplaterii.  galvanizers.  cop- 


aUMOHESTEn-BOSTOir. 

•t.ZS  a-m.  **.!•  p.m. 

•T.  JOHN-HALIFAX. 

*7.15  p.m. 

■HWMROOKE-LENNOXVn.LHL 
•tBS  turn-  I  t4.10  p.m.  *7.15  p.m. 
SOO-ST.  PAUL. 

•8.45  p.m. 

WmiriPEG- VANCOUVER. 

•JO.IB  p.m. 

aD^I/.  tDailr  cx  Sun.  tDaily  ez  SsB. 
All  traiaa  carry  up-to-date  equipment. 

141-143  8C  Juiea  Stiuel 
Fkcne  Main  BIH 
B  Indtar  Betel,  Placa  Tlc9i 
AiWIndaw  Rteect  Stotton 


Tiei0  OfREEl: 


all  the  i-lglil." 
ship  thereof,  including 
thtM’t'oT;  ,  , 

(i)  Ti»  piirt’bMSO,  or  titlit'rwlso  nc- 

(inii-e,  and  to  hold,  exercise  and  enjoy,  all  or 

any  of  the  properly,  f r.■t nth ises,  good-will,:  (b)  To  earry  on  busine.ss  a,"  manufactur- 
rights,  powers  and  privileges  held  or  en- 1  er.s,  merehants.  ii.iiporters  and  exporter.", 
joyed  by  any  iier.soti  or  firm  or  by  any  com- '  whole."," lers  and  retailer.",  and  to  hnv,  sell, 
pa'ny  or  eoiniianies  ea  i  i  y  ing  on  or  formed  i  and  generally  deal  in  all  kind."  of  good.s, 
for  earrying  on  Jin.v  linsine.ss  similar  in  !  wares  and  merehandl.se: 

w'liole  or  in  iiart  to  that  wliieli  Hiis  company  I  (c)  To  buy  and  otherwise  acquire  and  to 
is  luiHiorized  to  carry  on,  either  in  its  own.  hold,  sell  or  otherwi.se  dispose  of  all  kinds 
name  or  in  Hie  inline  of  any  such  per.son, :  of  property,  both  real  and  personal; 
firm  or  I’oinpan.v,  and  to  pa.v  for  sueh  prop- I  (d)  To  organize,  nxanage  or  develop,  or  to 
erty,  f rancli ises.  good-will,  right.",  powers  |  assist  in  the  organization,  management  or 
ami  privileges  wlioll.v  or  partly  in  cash,  or,  |  development  of  any  eorporation,  company, 
notwithstanding  the  provisions  of  •ectlon  44  i  syndicate,  enterprise  or  undertaking: 
of  Hie  .saiil  .\et,  wliolly  or  partly  In  pald-nP|  (e>  To  raise  and  assist  In  raising  money 
.shares  of  the  coinpaiiy  or  otherwise,  and  to  for  and  to  aid  by  way  of  bonus,  loan,  prom- 
uiiderlake  Hie  liabilities  of  any  such  person, ,  ise,  endorsement,  guarantee  of  bonds,  deben- 
firiii  or  roinpaiiy;  j  lures  or  other  securities,  or  otherwise,  any 

(j)  To  eonsolidale  or  amalgamate  with  any:  other  company  or  corporation  carrying  on  a 

other  lompany  having  objects  similar  tojlnisiness  .similar  in  whole  or  in  part  to  that 
those  of  tills  ciwnpany;  I  of  the  company,  and  to  guarantee  the  per- 

(k)  To  Issue  and  allot  fully  paid-up  shares '  formance  of  contracts  by  any  such  company 
of  the  capital  slock  of  the  company  In  pay- |  or  corporation,  or  by  any  other  person  or 
nient  or  part  payment  of  any  property,  real,  ,  persons  with  whom  the  company  "nay  have 
personul.  movable,  iiiinioviible  or  mixed,  and  business  relations; 

any  of  Hie  riglit."  and  concessions  purchased-  (f)  To  subseribe  for,  buy,  take  or  other- 
or’acqnlred  liy  Hie  comiiaiiy;  I  wise  acquire  and  to  hold,  either  as  principal 

(l)  To  enter  into  any  arrangement  for!  or  agent,  and  absolutely  a«  owner,  or  by 
sharing  profits,  union  of  Intori'st.  co-opera- 1  way  of  collateral  security,  and  to  enJoy% 
Hon,  joint  adventure,  reeiproeal  concession  |  sell,  exchange,  vote  or  otherwise  deal  in  the 
or  otherwise.  -wlHi  any  person  or  company  j  stock,  bonds,  debentures  and  other  securities 
eai-rying  on  or  engaged  in  any  business  or  of  any  government  of  municipal,  industrial 
U-iUisaetioii  wliicli  the  eonipany  is  a iitliorized  |  or  financial  eorppratlon  or  company,  carry- 
1(1  I'ligage  ill  or  carry  on,  and,  iiolwiHisland- |  Ing  on  a  biisinesa  in  whole  or  in  part  similar 
ing  111,'  provisions  of  section  41  of  the  ."aid;  to  Hint  of  the  company,  notwithstanding  the 
.\ol,  tij  take  or  oHiei-wi.se  acquire  sliares  and  '  provisions  of  flection  44  of  The  Companies 
seenril  ie."  of  any  such  eonipany,  and  to  sell,  .Vet: 

hold,  issue,  or  re-issne  Hie  same,  witli  or;  (g)  To  issue  and  allot  as  fully  paid-up 
wiHioiit  guarantee  of  principal  and  interest.  '  the  sliares  of  Hie  company  hereby’ Incorpor 
or  oHierwise  to  deal  wlHi  or  to  dispose  ofinted  in  payment  or  part  payment  of  am 


MONTREAL  IHSTRIUT  FAILURES. 

Dun’s  Bulletin  reports  six  failures  for  the 


uv''e'hranehes‘'''''‘’'''‘‘'‘^  their  re.spec- !  in  ,,hp  Montreal  di.strict,  w  ith  liabili- 

■  “  "  ’  '  ties  of  about  ?70,009. 


SOUTHERN  CANAD.i  POWER  EXTENDS- 

The  Southern  Onada  Power  (tompany’s 
sub-station  in  the  City  of  St.  Hyacinthe  will 
be  completed  eauly  next  month,  and  the 
high  tension  transmission  line  between  St- 
Hilaire  and  St.  Hyacinthe  is  now  in  opera¬ 
tion.  The  company  will  be  in  a  position  to 
supply  the  requirements  of  the  power  users 
in  St-  Hyacinthe,  who  up  to  the  present  time 
have  been  generating  their  power  by  steam- 
The  advent  of  this  supply  of  electric  power 
into  St.  Hyacinthe,  where  coal  for  steam 
purposes  costs  from  $5.50  to  $6.00  per  ton,  I 
should  be  a  great  boon  to  the  many  large 
industries  located  there,  which  include  reii- 
mans  Limited.  Ames  Holden  McCready. , 
E.  T-  Corset  C-o.,  Duclos  &  Payan  Tannery, ' 
O-  Chalifoux  &  Fils,  agricultural  implement  | 
factories,  and  many  others.  I 

The  gross  and  net  earnings  from  the  pi  e- 1 
sent  plants  of  the  Southern  Canada  Power 
Company  are  sho'wing  steady  increase-  The  I 
incroa.se  in  gross  for  the  first  11  months  ori 
the  current  fiscal  year  is  over  $30,000,  or 
an  increase  of  30%.  The  increase  in  net 
earnings  is  over  $18,000  or  over  36%.  1 


Camden,  N.J— At  the  annual  meeting  ol 
the  Lake  Superior  Corporation,  Vice-Presi¬ 
dent  J.  F-  Taylor  said  that  it  was  his 
opinion  that  a  re-organization  of  the  cor¬ 
poration,  possibly  by  a  reduction  of  capital 
stock,  may  he  desirable  sooner  or  later. 

"The  Algoma  Steel  Co.  would  need  to  bo 
complete  and  on  a  substantia!  basis  and 
able  to  make  something  besides  steel  rails,” 
said  .Mr.  Taylor.  “It  was  to  be  considered 
that  the  effort."  of  the  last  seven  years  had 
been  defeated  If  they  failed  to  convince  all 
concerned  of  the  necessity  of  mill  develop¬ 
ment.  There  may  not  be  sufficient  from 
war  earnings  to  realize  all  that  was  hoped 
for.  It  will  be  necessary  to  find  further 
capital  for  the  Algoma  Eastern  Railway  to 
enable  the  corporation  to  preserve  that  rail¬ 
way  as  an  asset. 

AVilfred  S-  Cunningham  of  Kurtz  Bros.  & 
Co-,  bankers,  of  Philadelphia,  wae  elected 
as  a  director  of  the  Lake  Superior  Corpora¬ 
tion-  J.  Frater  Tayler,  Vice-President  of 
the  company,  was  elected  a  few  days  ago  to 
fill  a  vacancy,  and  at  the  meeting  was 
elected  for  a  full  term,  and  other  directors 
•were  re-elected. 

Following  the  annual  meeting  directors- 
elected  the  following  officers:  President,  J.. 
Frater  Taylor;  Vice-Presidents.  HerberL 
Coppell,  AV.  C-  Franz  and  James  Hawson; 
Secretary,  Alexander  Taylor;  Treasurer, 
James  Hawson;  Chairman,  AValter  K.  AVig- 
ham.  .Mr.  Taylor  succeeds  AV,  S-  Stavert 
as  president,  the  latter  now  being  in 
Europe. 


NOVA  SCOTIA  CAR. 


Halifax,  N  S. — A  circular  addressed  by  a 
committee  to  the  shareholder."  of  the  .Nova 
Scotia  Car  AVorks,  after  quoting  re"r,lntions 
favoring  the  formation  of  a  now  coiiiiiany 
to  take  over  the  projierfy  of  'hi'  eonipan.v 
purrhased  .  by  Hk'  Canada  Cori-orations, 
Limited,  for  $167.5oo,  stihmits  ilie  follow¬ 
ing: 

“That  the  proposal  of  Canada  Corpora¬ 
tions,  Limited,  sliould  be  acted  upon,  and 
that  a  new  company  to  be  know.n  as  the 
Nova  Scotia  Car  and  Fonndr.v  Company, 
Limited,  be  formed  for  the  purpose  of  tak¬ 
ing  over  said  properly  at  cost  from  Canada 
Corporations,  Limited,  in  the  terms  set  out 
in  the  resolution  referred  to. 

“That  an  issue  of  -'?!  .OOO.oOO  capital  slock, 
divided  into  10,000  fully  jiaid  shares  of  the 
par  value  of  $100  each,  be  made  and  offered 
by  Canada  Corporations,  Limited,  for  sub¬ 
scription  by  note  certificate  holders  and 
shareholders  at  the  rate  or  price  of  $.50  per 
share.  The  proceeds  of  these  sliares  will  pro¬ 
vide  cash  to  the  anumiit  of  $5tio,oq(i,  less 
the  actual  cost  of  property- 

“This  offering  to  subseribe  is  made  solely 
to  note  certificate  boldeis  and  sbarebolder." 
of  the  Nova  Scotia  Car  Work".  Limited.  The 
list  will  close  on  Oettiber  lOib.” 


BRITISH  AMERICA 


ASSURANCE  COMPANY 

(Fir«,  Marine  and  Hail) 

Head  Office— TORONTO 

Established  A.D.  1833. 

Assets  over  -  $2,500,000.00 

Lomm  Paid  ainceOrerainizatlon  in  1R33 
Ovar  CAo,ooo,ooaoo 


the  same; 

(in)  To  carry 


on  any  other  business. 


BECOME  A  REGULAR  READER 


It  costs  only  two  dollars  a  year  for  regular  weekly  delivery  to  a 
Canadian  address. 

Please  fill  in  and  cut  out  this  coupon  and  forward  it  to : — 

THE  FINANCIAL  TIMES  PUBLISHING  CO.,  LIMITED, 

P.  O.  Box  1627,  Montreal. 

Enclosed  find . for  $ . 

for  which  send  The  Financial  Times  for . months  to 

NAME . 

ADDRESS  . 


•■bacripllonat  In  Canada,  32.00  a  Tear*  $1.25  for  mix  montha.  In  Groat  Britain, 
6a  a  yeari  4b  6d  for  alx  luontha.  In  L'.$.,  32..V0  a  yrart  31.50  for  alz  months. 


Make  all  Cheques,  Drafts  and  Money  Orders  payable  to  the  Company 


business,  franchise,  undertaking,  property, 
rights,  powers,  privilegeB,  lease,  license,  con- 
:  tract,  re.al  estate,  .slock,  bonds,  debentures 
:  or  other  property  or  rights  -which  it  may 
'  lawfully  acquire  by  virtue  of  the  powers 
1  hereby  granted; 

i  (h)  To  enter  into  any  arrangements  for 
!  sharing  of  profits,  union  of  Interests,  co- 
!  operation.  Joint  adventure,  reciprocal  conces. 
I  Sion  or  otherwise  with  any  person  or  corn- 
pat. y  earrying  on  or  engaged  in  or  about  to 
carry  on  or  engage  In  any  business  or  trans- 
!  action  which  this  company  I,"  authorized  to 
,  engage  in  or  carry  on  or  calculated  to  enhance 
I  th('  value  of  the  company's  properties  or 
,  securities,  and  to  take  or  otherwise  acquire 
:  stiare."  and  securities  of  any  such  companv, 
and  to  sell,  hold,  re-issue,  with  or  without 
i  guarantee,  or  otherwise  deal  In  the  sa»;ne,  or 
j  to  amalgamate  with  any  such  company;’ 

I  (i>  To  difltrihute  among  the  shareholders 
of  the  company  In  kind  any  shares,  deben¬ 
tures.  securities  or  propert.v  belonging  to  the 
company  or  which  the  company  may  have 
the  power  to  dl."pose  of; 

(J'i  To  sell,  lease  or  otherwise  dispose  of 
the  property  and  undertaking  of  the  com¬ 
pany  or  any  part  thereof  for  such  considera¬ 
tion  ns  the  company  may  see  fit.  and  in  par¬ 
ticular  for  share.",  debentures,  bonds  or 
securities  of  any  other  company; 

(k)  To  do  all  acts  necessary  for  the  un¬ 
dertaking.  carrying  on  or  the  completion  of 
any  of  the  business  which  this  company  Is 
authorized  to  carry  on  or  engage  In; 

(l)  Xo  power  granted  herein  shall  be  re¬ 
stricted  or  limited  by  the  application  or  in¬ 
terpretation  of  any  other  power  so  granted. 

The  operations  of  the  company  to  be  car¬ 
ried  on  throughout  the  Dominion  of  Canada 


|and  elsewhere  by  the  na'.ne  of  "Scrap  Metal,". 


Changes  in  Grand  Trunk  Train  Service 


Effeeflve  Sanday,  Oefeber  8th,  except 
where  otherwise  shown,  the  following 
rhnnges  will  he  mode  In  trsin  servfee 
on  the  Grand  Trunk  Railway  System. 


Montreal-Rrockvllle. 

Train  now  leaving  Montreal  9.10  a.m. 
Sundays  only  for  A'alleyfield  will  be 
cancelled. 

Train  now  leaving  Montreal  1.30  p.m. 
Saturday."  only  for  Cornwall  will  run  to 
A’audreuil  only. 

Train  now  leaving  Montreal  5.15  p.m. 
daily  except  Sunday  for  Cote.au  Jet.  and 
A’aHeyfield  will  run  to  A'andreuil  only. 

Train  now  arriving  Montreal  8.40  a,m. 
dally  except  Sunday  from  Valleyfield 
will  be  cancelled. 

Train  now  arriving  Alontreal  9.10  a.m. 
Mondays  only  from  Cornwall  will  be 
cancelled  after  Monday,  October  9th. 

Train  now  leaving  Brockville  4.50  p.m. 
Sundays  only  arriving  Montreal  9.00  p.m. 
will  be  cancelled  and  train  now  leaving 
Brockville  2.50  p.m.  daily  except  Sunday 
arriving  Montreal  7.20  p.m.  will  run 
dally. 

Train  now  arriving  Montreal  8.05  pm. 
Sundays  only  from  A'alle.vflold  will  be 
cancelled 


Train  now  leaving  Montreal  6.30  p.m. 
Sundays  only  for  Fort  Covington  will  be 
cancelled. 

Train  now  arriving  Montreal  10.00  o-rrl 
Sundays  only  from  Fort  Covington  will 
he  cancelled. 

Train  now  arriving  Montreal  9.35  p.m. 
Sundays  only  from  Massena  Springs  will 
be  cancelled. 

Train  now  arriving  Montreal  9.20  p.m. 
Sundays  only  frorn  Hemmingford  will  be 
cancelled. 


Montreal — St.  Tlyarintliei — 

Train  now  leaving  Montreal  7.40  am. 
dally  except  Sunday  for  St.  Hilaire  will 
he  cancelled. 

Train  now  arriving  Montreal  9.40  a.m. 
dally  except  Sunday  from  St.  Hilaire  will 
be  cancelled. 

Train  now  leaving  Montreal  1.46  p.m. 
Saturday  only  for  St.  Hyacinthe  -will  be 
cancelled. 

Train  now  leaving  Montreal  5.20  p.vn. 
daily  except  Saturday  and  Sunday  for 
St.  Hyacinthe  will  run  dally  except  Sun¬ 
day. 

Train  now  arriving  Montreal  4.00  p.‘m. 
dally  except  Saturday  and  Sunday  from 
St.  Hyacinthe  will  run  dally  except  Sun¬ 
day. 

Train  now  arriving  Montreal  6.16  p.m. 
Saturdays  only  from  St.  Hyacinthe  will 
be  cancelled. 


Montreal-Hemmlngford-Masaena  Springs 

Train  now  leaving  Montreal  8.06  a.m. 
Sundays  only  for  Ma.sscna  Springs  will 
be  cancelled. 

Train  now  leaving  Montreal  8.20  a.m. 
Sundays  only  for  Hemmingford  will  be 
cancelled. 

Train  now  leaving  Montreal  1.47  p.m. 
Saturdays  only  for  Fort  Covington  will 
be  cancelled. 


Mon  trea  I-V'aadreall  t— 

Trains  now  leaving  Montreal  7.15  a.mS 
and  7.24  a.m.  dally  except  Sunday  for 
Polnte  Claire  will  be  cancelled. 

Train  now  leaving  Montreal  11.45  a.m. 
Saturday  only  for  Lachlne  Wharf  will 
be  cancelled. 

Train  noiv  leaving  Montreal  12.09  p.m. 
daily  except  Sunday  for  Pointe  Claire 
will  run  through  to  A'audreull  daily  ex¬ 
cept  Saturday  and  Sunday  and  on  Satur¬ 
day  to  Polnte  Claire  only. 

"Train  now  leaving  Montreal  1.20  p.m. 
Saturday  only  for  A'audreuil  will  be  can¬ 
celled  after  Saturday,  October  28th. 

Train  now  leaving  Montreal  1.30  p.m. 
dally  except  Saturday  for  A'audreuil  will 
run  to  Pointe  Claire  only  and  will  be 
cancelled  after  Friday,  October  27th. 
New  train  will  leave  Montreal  1.30  p.m. 
Saturdays  and  Sundays  only  for  A'au- 
dreull. 

Train  now  leaving  Montreal  1.46  p.m. 
Saturday  only  for  Lachlne  AATiarf  will 
be  cancelled. 

Train  now  leaving  Montreal  3.15  p.m 
Saturday  and  Sunday  only  for  A'audreuil 
will  be  cancelled. 

Train  now  leaving  Montreal  4.10  p.m. 
daily  except  Sunday  for  Pointe  Claire 
will  be  cancelled  after  October  31st. 

Train  now  leaving  Montreal  6.45  p.m. 
daily  except  Sunday  for  A'audreull  will 
bet  cancelled. 

Train  now  leaving  Montreal  8.15  p.m. 
Sundays  only  for  Pointe  Claire  will  be 
cancelled. 

TVain  now  leaving  Montreal  9.01  p.m. 
dally  for  A'audreuil  will  be  cancelled. 

Train  now  leaving  Montreal  11.40  n.m. 
dally  except  Saturday  for  A'audreui' will 
leave  Montreal  11.25  p.m.  daily  for 
A'audreull  and  train  now  leaving  11.55 
p.m.  on  Saturdays  for  A'audreull  'vlll  be 
cancelled. 

'Train  now  arriving  Montreal  s  lo  a.m. 
dally  except  Sunday  fro»m  A'audreuil 
win  arrive  8.20  a.m.  daily  except  Sun¬ 
day. 

Train  now  arriving  Mon'real  8.55 
a.m.  daily  except  from  Po,nte  Claire 
will  be  cancelled. 


Train  now  arriving  Montreal  8  40  a.m. 
Sundays  only  from  A'au-lnuil  will  he 
caneelled. 

New  train  will  srrive  Montreal  8.46 
a.m.  daily  from  Vaudrr-iii I. 

Train  now  .-irriving  Montreal  8.33  a.m. 
daily  except  .Sunday  from  Pointe  Claire 
will  be  cancelled. 

Train  now  arriving  ATontreal  12  3.5 
p.m.  Saturday  only  from  Lachine  AVhart 
will  be  cancelled 

Train  now  arriving  Montro.el  1.35  p.m. 
daily  except  Sunday  from  Pointe  Claire 
will  run  on  Saturday."  only. 

Train  now  arriving  Montreal  9.30  a.m. 
dail.v  except  Sunday  from  Vaudreuil  will 
be  cancelled. 

New  train  will  arrive  Montre-nl  2.15 
p.m.  daily  except  Saturday  and  Sunday, 
from  A'audreuil. 

Train  now  arriving  Montreal  2.30  p.m. 
Saturdays  only  from  Lachini'  Wharf  will 
be  cancelled. 

New  train  will  leave  Polnte  Claire 
2.16  p.m.  arrive  Montreal  2.50  p.m.  daily 
except  Saturday  and  Sunday  until  Octo¬ 
ber  27th. 

Train  now  arriving  Montreal  3  jn  p  m. 
daily  except  Sunday  from  A'audreuil  will 
be  cancelled. 

New  train  will  leave  A'audreuil  2.40 
p.m.  arrive  Montreal  S.ie  p.m.  Saturdays 
only.  October  14th  to  October  2Sth  In¬ 
clusive. 

Train  now  arriving  Montreal  5.35  p.m. 
Sundays  only  from  A'audreuil  will  be 
cancelled. 

Train  now  leaving  Pointe  Claire  6.15 
p.m.  daily  except  Sund."y,  arriving  Mont¬ 
real  6.40  p.m.  will  be  canci?Hed  after  Oc¬ 
tober  31st. 

Train  now  arriving  Alontreal  10.03 
p.m.  daily  except  Sunday  from  Vaudreuil 
will  be  cancelled. 

Train  now  arriving  Montreal  10,35  p.m. 
Sundays  only  from  Pointe  Claire  will  be 
cancelled. 

Train  now  leaving  A'audreuil  10.20  p.m. 
daily  except  Saturday  and  ."iinday  arriv¬ 
ing  Montreal  11.20  p.'.-n.  will  leave  A'au¬ 
dreuil  10.06  p.m.  dally  except  Sunday  ar. 
riving  Montreal  10.55  p.m,  and  train’ now 
leaving  A'audreull  10.45  p.m.  Saturdays 
for  Montreal  will  be  cancelled. 

Montreal — 3t.  Panl: — 

Train  now  leaving  St.  Paul  9.05  a.m. 
dally  except  Sunday  arriving  Montreal 

9.20  a.m.  will  leave  St.  Paul  8.05  a.m. 
dally  except  Sunday  arrive  Montreal 

8.20  a.m. 

Train  now  leaving  Atontreal  8.46  a.m. 
daily  except  Sunday  arriving  St  Paul 
9.00  a.m  will  leave  Alontreal  7.16  a.m. 
daily  except  Sunday  and  arrive  St.  Paul 
8.00  a.m. 


1 


/’ 


"1 


Si 


